Volume  19,  No.  16. 


MONTREAL,  FRIDAY,  SEPTEMBER  19TH,  1930 


10c.  A  COPY,  $3  A  YEAR 


Careful 

Investing 

Success  in  business 
comes  from  well- 
directed  care  and  atten¬ 
tion.  Success  in  invest¬ 
ment  requires  much  the 
same  deliberate  super; 
vision.  ^ 

Representatives  at  our 
offices  are  pleased  to 
discuss  your  problems 
and  susgest  investment 
pions. 

A.E.AMES&CO. 

LIMITED 

Butinmf  EttmhUthud  lili 
Toronto  MONTREAL  Now.Yorh 
VancoHwr  Victoria  London,  Eng. 


TURN  FOR  BETUR 
CAN.  PAPERBOARD 

Profitable  Operations  From -Ex¬ 
pansion  in  Business — May 
Lift  Receivership  ? 


TARIFF  CHANGES 
ALREADY  BRING  I 
U.S.  INDUSTRIES 

Two  Steel  Companies  Plan  Es¬ 
tablishment  of  Plants  in 
Dominion 

BRITISH  FIRM  COMING 

Possibility  of  Empire  Preference 
or  Free  Trade  Plays  Big  Part 
in  Entry  Into  Canada  of  Ame¬ 
rican  -Companies 

Increases  In  the  tariff  of  the  Iron 
£ind  steel  Industries  from  10  to  50 
per  cent.,  as  evidenced  in  the  new 
budget  brought  down  b>-  Hon.  R.  B. 
Bennett  in  the  House  of  Commons, 
was  more  or  less  anticipated  by 
some  of  the  large  American  indus¬ 
trial  corporations.  The  Financial 
Times  is  informed  by  authoritative 
sources  that  two  major  enterprises 
at  least  have  been  looking  over  Can¬ 
adian  territory  with  a  view  to  open¬ 
ing  subsidiaries  as  a  means  of  evad¬ 
ing  the  tariffs  now  in  force. 

Crucible  Steel  Company  of  Ameri¬ 
ca.  an  organization  with  approxim¬ 
ately  $27,000,0000  working  caipital 
and  subsidiaries  throughout  the 
United  St»tes.  one  of  the  enterpri¬ 
ses  about  to  locate  in  Canada,  is 


The  Hydro-Electric  Power  Commission 

of  Ontario 

(Guaranteed  by  the  Provinee  of  Ontario) 

43.^%  Bonds 

Due  January  1,  1970  >  •' 

Price  102.75,  yielding  about  4.60% 

Harris.  Forbes  &  Company 

Limited 


469  St.  John  Street 
MONTREAL 


C.P.R.  Building 
TORONTO 


BIG  PRODUCTION 
B.  AMERICAN  OIL 
OKLAHOMA  FIELD 


See  Higher  Dividend 
For  Supertest  Pete 


Reports  indicate  the  possibility  of 
a  dividend  increase  on  Supertest 
Petroleum  Corporation  common 
shares  from  80  cents  annually  to  $2 
In  December. 


CEMENT  HAS  BIG 
VOLUME  OF  WORK 
PROMISED  AHEAD 


NICKEL  PLANTS 
NOW  OPERATING 

60P.C.CAPACITY 

— : -  ’ 

Ore  Being  Hoisted  From  Frood 

I  Mine  At  Rate  of  3,000 
I  Ton*  Daily 

GETTIN^ltlCH  ORE 

Operation*  Concentrated  On 
Rich  2,800  Foot  Level — Elx- 
pect  Precious  Metal  Produc¬ 
tion  in  Month  or  Two 

I  Satisfactory  progress  by  the  Inter¬ 
national  Nickel  Company  of  Canada, 
l.imited.  despite  unsettling  influences 
;  in  the  me'al  markets,  is  evidenred 
by  the  fact  the  operations  are  .at 
j  around  60  per  cent,  rapacity  at  ihe 
present  time.  Incidentally,  the  On- 1 
tario  Refining  Company.  limited,  in 
I  which  the  International  Nickel  Com-: 

I  pany  has  a  -10  per  rent,  interest,  is; 
j  operating  at  50  per  cent,  capacity,  j 
Average  ore  hoisted  from  the  | 

!  Frood  mine  since  the  first  of  Sep- ^ 
i  tember  is  3,000  tons  daily.  An  in¬ 
spection  of  the  properly  woubi 
seem  to  indicate  that  the  company  is 
confining  its  chief  operations  to  the 
2,800-foot  level  where  the  high  cop¬ 
per  content  ore  is  running  .about  40 
to  45  feet  wide.  The  extent  of  ex- 


dickering  at  the  present  time  ’for  First  Well  Brought  in  Flowing  al  fdrategic  points  from  Should  Share  Largely  in  Big  Ter-  Ploration  work  and  the  condition  of 

suitable  arranaements.  it  is  under-  Ri;  non  .  \\  indsor  to  Montreal  are  responsible  _ 1 _ .  n _  ore  below  the  3.100-foot  level  is  not 


suitable  arrangements,  it  is  under¬ 
stood.  either  in  Montreal,  Toronto 
or  Hamilton.  The  American  Man¬ 
ganese  Steel  Company,  a  subsidiary 
of  the  American  Brake  Shoe  &  Foun¬ 
dry  Company  with  its  working  capi¬ 
tal  of  $12  000,000,  is  the  other  organ¬ 
ization  in  close  touch  with  local  in- 


65,000  Barrels  a  for  the  ever-growing  demand  for  the 

Day  •  company’s  products.  Sales,  accord. 

_ _  tng  to  a  source  In  close  touch  with 

MONTREAL  REHNERY  ?  »he  management,  are  approximately 

_  30%  ahead  of  last  year,  for  a  com- 

Toponto  Burenn  The  Financial  Time!  i  P‘’”'otive  period.  The  reason  ad^an- 

i  for  the  good  showing  ts  the  lack 


minal  Contract — Power  _ k, 

,  1  made  public,  even  if  it  is  known  n>  , 

Projects  Help  the  company  itself,  for  no  diamond 

'  — '  drilling  operations  are  carried  on.  | 

SALES  ARE  LOWER  For  the  first  time  in  Canada,  cop- j 

- -  per  sheet,  a  product  of  the  electro- 

Commcnccment  of  work  on  the  lytic  copper  refinery  at  Copper  Cliff, 
terminal  of  the  Canadian  Katlonal  Is  now  being  mnnufartiired  on  a 


ization  in  close  touch  with  local  in-  Toronto.  —  The  news  that  broke  ,  ;  ^  -'Joa  snowing  '■ 

izaiiun  in  eiuse  uniiu  nnii  logai  lu  r>i,i,g„,v,o  co,.  .1,1=  ..-ool.-  in  >'f  stations  In  areas  affected  hy  un- 

diistnal.  banking,  transportation  from  Oklahoma  (  1t>  this  week,  to  marketing  conditions 

and  realtv  interests  with  a  view  to  the  effect  that  the  Hall-Brisroe,  Brit-  fartorj  marketing  c  ndltion.s, 
ana  reaitj  inie.esis  wiiu  ^  view  lo  no  vr.  k  3nd  excellent  coverage  In  territorie.s 

Dartieipating  In  the  benefits  that  American  Oil,  et  al.  No,  5  Holmes  .  ,,  aninmnsiin 


pansion  in  ousiness — IVlay  participating  In  the  benefits  that  isn  American  oil,  et  ai.  no,  .=>  Holmes 

Lift  Receivership  ?  will  accrue  by  operating  on  Cana-  O"  >he  west  side  of  the  South  Okla- 

_ (jjajj  gpj]  homaCity  field  hnd  made  3.i13  har- 

A  distinctly  favorable  turn  In  op-  A  British  concern,  the  Hull  Forge,  and  20  minute.s  te.^t 


pH^i/RHJnrRrlt”  -^atisfactorv  marketing  condition.s;  Railways  recalls  the  fact  that  the  fairly  extensive  scale  for  .subsequent 
.  etal.‘No,‘5Holme;  knowrafwlre  baSsuU^^ 


4U^  Ae.#  e, «« » rvvMPNKt  1 4i.^f  ..  MHiWII  US  Wilt’  Hil  F-S,  MJlIHtlie  lUr  laiJ- 

fiJ  nLlcs  ihe  purchase  of  350,000  barrels  of  rication  into  cables,  wires,  trans- 

^  ‘  ‘  ~  _  cement  among  the  long  list  of  re-  mission  lines. 


erations  of  the  Canadian  Paperboard  Iron  and  Steel  Company,  Hull  Eng- 


f  ompany.  Limited,  during  the  pa.sf 
few  months  lends  color  to  the  report 
on  the  Street  that  the  matter  of  the 
company’s  release  from  the  receiver's 
hands  will  he  considered  shortly. 

The  company  has  been  enjo3-ing 
profitable  operations  on  the  substan¬ 
tial  Improvement  in  demand  for  the 
products  which  has  developed  re- 


Iron  and  Steel  Company,  Hull  Eng-  cannot  but  have  an  important  bear- 
.  TV  -  -V  mg  on  the  Canadian  company  s  fu- 

(Continued  on  Page  <)  flawing  at  65,nno 

barrels  daily  and  the  gas  volume  was 

Forecast  $2  Earnings  ss.nnn.ono  cubic  feet. 

...  ^  ”  The  well  is  reported  to  have  been 

Ulstlllers  -  Vagrams  completed  last  week  and  was  shut 
_  in  until  new  separators  could  be 

Toronto  Bnrenu  The  Flnanrlol  Time*  built. 


Forecast  $2  Earnings 
Distillers  -  Seagrams 


LOOK  FOR  GAIN 
FALL  BUSINESS 


qutsites.  A.s  the  Canada  Cement 
6'ompan.v,  Limited,  participates  to  a 


mission  lines. 

Precious  Wetal  Plant. 

Interest  is  centred  now  on 


generous  degree  In  all  major  enter-  progress  of  the  silver  plant  at  Cop- 


Record  of 
Investments 


VtjE  shall  he  pleased  tr> 
*•  send  on  requeai  to 
ftonj  fide  Investors  a  copy 
of  fhi.s  handy  book  which 
provide.*  space  for  record¬ 
ing  your  holdings  of  bond.s. 
stocks,  mortgagee  and  In¬ 
surance  policies.  Fpace  Is 
provided  for  recording  all 
the  essential  details  of 
your  holdings. 

ff'rite  or  'phone  for  your 
copy  now. 


M'TLeod.Ymjng. 

JVeir&Co.,'^ 

- IIMITEa^- 

Royal  Bonk  Bldg.,  Montreal 
Telephone:  Lancaster  0138 

Toronto  Otuwr  Hamilcofli 
teondon  Winnipeg 


ASK  RAILROADS  TO 
ANTICIPATE  NEEDS 
RELIEVE  DISTRESS 

Conference  on  Unemployment- 
Steel  and  Coal  Industry 
Calls  For  Work 

DOLE  NOT~^NTED 


Maritime  Bureau  The  FInanrInI  Times 

Halifax,  N’.S.  —  Conditions  In  the 
coal  mining  arca.a  of  Cape  Breton, 
due  to  unemployment,  have  been 
more  acute  than  realized  by  the  out- 


c±7r„J‘’r  '•"'’"Bering; 

countlng  future  business  that  may  precious  metals  within  a  month  or  Nppt  pf  serious  consideration  In  or- 
oafTsr  ‘s’?®  company. s  output  of  gold,  plat-  presented  a  conferodice  of  eoal  and 


cm  MAP  I  IMTC  Tvf  VC.  ^  vompanjs  nu.pul  ot  gnin.  piai-  presented  a  conferodice  of  eoal 

\l  N  IVIAI  I  INI'N  company  in  Novem-  Inum  and  silver  may  .some  day  pay  L.-p,  pxenitlvee  and  labor  and 

Jill  ITlnL  LlllLJlber.  it  is  interesting  to  note  the  the  entire  co.sf  of  mining,  .smelting,  i 


eently.  It  is  known  definitely  that  tillers  Corporation-Seagram  I.td 
the  Montreal  factory  has  been  aver-  clrxsed  .Tuly  31st  and  the  annual  re¬ 


products  which  has  developed  re-  Toronto.  —  The  fiscal  j'ear  ot  Dks-  Speculation  i.s  rife  bore  as  to  what 
eently.  It  is  known  definitely  that  tillers  Corporation-Seagram  I.td.  policy  wMll  he  adopted  by  the  mana- 

the  Montreal  factory  has  been  aver-  defied  .Tuly  31st  and  the  annual  re-  ^^vnent  in  regard  to  marketing  of  oil, 

aging  22  daj’s  monthly'  for  some  time  port  Is  expected  to  appear  within  especiali.v  should  still  other  ■wells  of 

past.  The  Toronto  plant,  it  is  un-  the  next  month.  Forecasts  are  made  ^’’8^  capacity  he  brought,  in.  Even 
derstood,  is  operating  at  around  80  in  responsible  quarters  here  that  the  with  pro-rating  in  effect,  this  one 
to  oncf  capacity.  company  will  show  approximately  supply  a  large  volurne  of  oil 

A  continued  demand  for  the  com-  $2.00  per  share  earned,  or  about  23%  in  cniir.se  of  a  month.  live  per 
pany’s  products  under  present  econ-  greater  than  In  the  pre^^ous  year.  eent.  under  Ihe  pro-rating  scheme 
omical  and  efficient  operating  condi-  Because  of  the  strong  hold  the  com-  wtmld  allow  marketing  of  3.250  bar- 
tions.  therefore,  would  make  the  paily  has  on  the  Atlantic  trade,  the  daily.  It.  A.  Oil  has  an  Interest 
lifting  of  receivership  a  logical  pro-  company  has  actually  benefited  from  other  sections  of  the  field, 
reeding.  No  ahnoiincement,  how-  the  Act  to  prohibit  clearances  from  ■ 

ever,  ha.s  been  made  by  the  trustee,  Canada  to  ”w'et”  countries.  The  Montreal. — B.  A.  Oil  has  been  for 


..re..  J  1.  ,1.  .  '  •  I  nicipal  officers  was  called  at  Sy- 

Smnne  transporting  and  marketing  of  all  ^ey  by  Premier  Harrington.  The  dis- 


i:_-_  I ‘'•’"ditions  throughout  the  Dominion,  metals.  It  fs  probable  that  with  the  of  fho  sttuatlon'  was  a 

Company  Ha*  Suffered  From  gales  to  date  are  conceded  lower  unsettlement  of  the  silver  monetary  one  and  Sled  In  tie 

General  Slump  in  Ship-  than  for  the  comparative  period  last  market,  new  commercial  uses  for  lassing  of  resolutions  askin’  tha* 

ping  Business  though  not  to  the  extent  gen-  silver  will  be  discovered.  Active  re-  lirHighWa.!  DeplSmenf  Del 

-  erall.v  anticipated.  During  slack  search  work  is  carried  on  with  the  parment  of  Pu'  lie  'Works  be  ask- 

CO-ORDINATION  HELPS  Pf ''’ds  the  com^pany  overhauled  the  Intention  of  broadening  also  the  com-  ed  to  undertake  all  work  possible  at 

I  efficient  and  econ-  merclal  uses  of  platinum.  the  present  time;  that  the  Domln- 


riarkson,  Toronto,  regarding  company  has  been  making  twenty-  pome  time  looking  around  for  a  site 


the  financial  position  of  the  company  I  one  brands  of  liquors  and  sellin? 
at  present.  them  In  various  markets. 


in  the  cniir.se  of  a  month.  Five  per  ^  plants  for  more  efficient  and  econ-  merclal  uses  of  platinum.  the  present  time;  that  the  Domln- 

cent.  under  Ihe  pro-rating  scheme  Handling  more  than  PO  per  cent.  operation.  I’apltal  expend!-  Work  is  being  carried  on  for  the  ion  Coal  Compajiy  be  asked  to  car- 

wimld  allow  marketing  of  3.250  bar-  -  ,,  -p-™!  toVmg  harbor  regard  were  provided  installation  of  a  separation  plant  in  rv  on  any  work  now  suspended  In 

rels  daily.  B.  A.  Oil  has  an  Interest  ^  earnings.  con,1unctlon  with  the  new  smelter  at  order  to  relieve  unemployment: 

in  other  sections  of  the  field.  towing  and  general  wferking  ser-  Business  classed  as  future  pros-  Copper  Cliff  to  make  unnecessary  that  a  telegram  be  sent  to  Premiler 

— —  -  vices  on  the  Canadian  side  of  the  pects  by  the  Street  provides  a  rosy  the  shipment  of  the  nickel-copper  Bennett  setting  forth  that  unem- 

Montreal. — B.  A.  Oil  has  been  for  international  boundary  from  Fort  for  early  possibilities,  ^ith  matter  to  Port  Colborne  for  treat-  ployment  is  so  severe  and  so  early 

some  time  looking  around  for  a  site  business  of  Sin-  T Vlf  terminal  started  huge  ment.  When  completed,  the  new  (Continued  on  Page  7) 

In  Mnninooi  n-ith  o  j-ion-  fr,  fSo  ccEok  v\iiiiam  TO  inc  sps,  I'usiiiesB  oi  oiu  h vdro-electrto  nroieefs  actiiallv  iin-  _  .  


In  Montreal  with  a  view  to  the  estab 
(Continued  on  Page  7) 


canI 


VMiiiam  to  me  sea,  pusiness  or  nm-  hydro-electric  projects  actually  un-  equipment  will  carry  out  the  first  _ 

Mac  Lines.  Limited,  for  the  fir.st  der  wa.v,  and  major  enterprises  such  stage  of  refinintr  now  done  at  Port 

eight  months  of  the  current  year  as  bridges,  highways,  and  other  Colborne.  namelv,  the  separation  of  pAIRRANIT^MDR^ 

!  shows  an  appreciable  decline  in  com-  public  works  promised  by  both  fed-  fhe  matte  into  ‘copper  tops  and  InlllDtillliD'llIUll JL 

parkson  with  la.st  year's  figures  for  eral  and  provincial  governments,  un-  nickel  bottoms.  Ore  with  a  high  n  a  Y  nn  /1Yfn»r  a  YY  rif\ 

I  the  same  period.  Turnover,  as  a  limited  possibilities  lie  ahead  copper  content  Is  heins-  treated  nn«-  VAI  jiV  I  IIkI  All  |*n 


HER 


WEALTH 


matter  of  tact,  is  comparable  to  that  - - - - 

of  1928,  the  drop  being  accounted  for  __  -  ____  — .nn 

'  ' ' '  '  * HAMILTON  BRIDGE 

M  ith  the  advent  of  colder  weather, 

however,  augmented  receipts  are  ex-  |  |  ||Vh  1 1|  /|l  M  | 

peeled  from  the  operations  of  fhe  VlJvUlJ  IV  i  V  1  • 

wrecking  .subsidiaries,  while  pros-  - - 

Contr.cipbt,l^_ 


nickel  bottoms.  Ore  with  a  hist  OITFO  /'ITHTIIIPH 

copper  content  Is  being  treated  now  Nfll  h,\  |  l)K  |  A|l  r  11 

at  the  new  smelter  at  Copper  Cliff.  U/lLiLlD  VVll  I  niLlLll/ 

The  nickel  i.s  shipped  fo  Port  Col-  — - 

home,  thus  concentrating  copper  Business  on  Prairie*  Showing 


and  nickel  refining  at  Copper  Cliff 
and  Port  Colborne,  respectivel.v. 

The  matte  sent  out  of  Copper  Cliff 
represents  at  the  present  time  the 
last  stage  of  treatment  now  done  at 
(Continue!  on  Page  5.) 


Seasonal  Improvement,  But 
Down  to  Date 


eral  business  depression  also  has  T.  &  N.  O.  Railway  Valued 
had  a  deterrent  effect  on  the  ship-  at  $400,000 

ping  industry,  according  to  official  - 

figures  of  imports  and  exports.  Evi-  One  of  the  most  Important  orders 
dences  of  a  turn  for  the  better  are  being  handled  by  the  Hamilton 
already  apparent,  but  it  is  not  ex-  Bridge  Company.  T.imited,  at  the 


St  stage  of  treatnieni  now  done  at  distribution  of  popular  lines  of 
(Conlinuei  on  Page  5)  maintaining  sales  of 

_ _  _ the  accessory  department  of  Cana- 

my  ,  dian  Falrbanks-.Morse  Company,  Ltd., 

Expansion  Planned  |nt  a  consistent  s.attsfactory  level.  It 

n  n  Q  !  is  during  the  winter  months  that  the 

Oy  ijOltVtan  sOlUCr  I  remunerative  nature  of  these  lines 

—  -  .  I  becomes  more  apparent,  for  it  Is  then 

Important  developments  are  re- 1  that  the  .=alcs  reach  their  peak. 


peeled  that  the  deeline"  oreasioned  present  time,  which  is  partly  res-  Ported  to  be  iinderwaj-  hj-  Bolivian  |  Auto  accessories,  a  good  standby  for 


hj-  the  first  eight  months’  activities  ponsible  for  the  gratifying 


Power  Company,  which  is  one  of  the  I  the  summer  months,  are  even  now 


PINE  for  Great  Britain.... 

spruce  for  Australia.... 
Douglas  fir  for  Hong  Kong.... 
cedar  for  Japan....  newsprint 
for  the  United  States....  rail- 
■way  ties  for  India...  telegraph 
poles  for  France....  all  these 
come  out  of  Canada's  mag¬ 
nificent  forests. 

fVith  over  a  million  square 
miles  of  commercial  timber 
Canada’s  forests  constitute 
the  mightiest  woods*  re- 
Bources  of  the  British  Empire. 
The  Dominion's  timberlands 
contribute  nearly  half  a 


mm 


will  be  caught  up  before  the  elose  tions  at.  the  plant  to  around  65  fo '  ^P^*'^Ting  subsidiaries  of  Tnferna-  seasonal  declines-  Depres- 

of  the  fi.scal  period  on  December  31.  70  per  rent,  capacit.v,  i.s  the  contract  I  *'unal  Power  Company,  l.imited.  Ad-j*^'un  in  the  automobile  trade  is  re- 

I'o-ordination  of  the  variou.s  units  for  structural  steel,  approximating  j  ^I'f'un.s  to  gener.ating  rapacity  in  the  flccfod  to  .a  noticMble  extent  In  the 

now  romposing  the  Sin-Mac  Lines  $400,000,  for  the  T.  &  N.  O.  Railway  I  Paz  district  are  understood  to  be  ,  luwer  returns  in  Ontario, 

fleet  makes  for  favorable  operating  Goose  Creek  bridge  in  northern  On-  M'^’udered  necessary  by  growth  of  i  Business  on  the  Prairle^s  shows  a 

conditions  under  more  normal  con-  tario.  I  load.  Ihe  full  cacapity  of  fhe  exist- '  ^’^usonal  improvement.  Mhen  new 

ditions.  The  Dominion  Towing  and  With  sufficient  business  on  the|i*8  having  been  reached.  An  Uioneyismade  availabletothe  farra- 

.Salvage  Company.  Limited,  one  of  the  honks  of  the  company  to  maintain  i  inve.stigation  of  hydro  sites  capable  J*"  oiticiai  states,  agricultural 
constituent  companies,  has  had  ex-  the  current  schedule  for  a  few  |  f>f  producing  about  20,000  h.p.  is  now  , 

elusive  contracts  with  the  Dominion  months,  it  is  anticipated  that  it  will  jin  .progress,  while  work  is  nearing  . 

Government  for  ice  breaking  in  and  share  generously  in  the  contemplat- !  forapletion  on  a  2.000  h.p.  station  to  ^ 

around  the  ports  of  Port  Arthur  and  ed  public  works  program  of  both 'meet  immediate  requirements.  ^  nnw  In  he  reh  .hithaHnn  o^^ 

Fort  William.  This  contract,  which  provincial  and  federal  government.  The  company  some  time  a.eo  com- j u.  n 


The  company  some  time  a.eo  com- | 


on  a  norma!  basis." 


billion  dollars  to  her  revenue 
each  year....  A  quarter  of  the 
nation’s  export  trade  is  trace¬ 
able  to  forest  activities. 

The  aviator  is  effectively 
meeting  the  fire  menace.... 
the  scientist  successfully 
combatting  other  destructive 
agents....  limit  holders  are 
replanting  on  cutover  lands... 
Canada's  forests  are  being 
intelligently  conserved  to 
make  ceaseless  and  increase 
ing  contribution  to  the  de¬ 
velopment  of  the  Dominion. 


presently  calls  for  an  annual  pay-  ensuring  maintenance  of  operation  ;  mcnced  supplying  power  for  opera-  i  iinp,  i-  resnon. 

nient  of  $44,000.  has  been  acquired  at  a  satisfactory  level  for  some  time  j  lion  of  a  lin  mine  near  the  city  <'f  j  a' fair  turnover  to  date. 


We  invite  your  inquiries  for  investment  service 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 
Toronto  Quebec  Ottawa  Hamilton  London,  Ont. 
Winnipegf  Saskatoon  Victoria  Vancouver 


hv  Ihe  Sin-.Mac  lAnes.  I.td 


High  Grade  Bonds 
in  Keen  Demand 

f 

— Our  New  List  Offers  a  Wide  Selection 

Dominion  of  Canada  securities — one  of  the 
best  barometers  of  bond  market  conditions — 
have  displayed  considerable  strength  during 
recent  weeks,  and  4y'2  %  bonds  are  now  quoted 
slightly  over  par.  This  demand  has  extended 
to  Provincial  and  Municipal  bonds  and  is  now 
commencing  to  embrace  the  better  grade  of 
public  utility  and  industrial  securities. 

Our  new  Rond  List  describes  a  careful 
selection  of  these  several  types  of  investments, 
and  should  be  a  useful  guide  to  those  with 
available  funds. 

Copy  will  be  gladly  furnished  upon  written  or 
telephonic  request 

‘Wood,  Gundy  &  Company 

Limited 

860  St,  James  St.— Montreal— Tel.  Harbour  2131 

Toronto  Montreal  Winnipeg  Regina  Calgary  Vancouver 
London,  Ont.  Hamilton  Ottawa  New  York  London,  Eng. 


Oriiro.  and  in  thi.s  di.striet  subsfan- 
lial  expansion  1§  anticipated.  Boliv- 


althniigli  a  -shrinkage  in  sale.s  ifs  not 


I  I  V,' *  ‘  _ L'  .  ■ _ a  probability  but  an  actuality.  It  is 

,  lan  owei  ow  s  .  |  interesting  to  note  in  this  regard  how 

hydro  elertno  power  sites  in  this 

territory  .md  plans  for  heir  devel-  sections  of  the  Dominion.  The 

I  opnient  aie  bein^  studied. _  .Mariiinies  are  ahead,  Quebec  on  a 

_  - 1 -par  with  last  year,  on  the  Toast  the 

Index  on  Back  Page  j  j-'; d^,v:^n^ 


Electric  Light  and  Power 
Securities 

Our  cm  rent  (»Fcrings  include  :i  number  of 
Heind  .ind  Preferred  Shure  issues  of  well- 
estahlished  .Tiid  progressive  power  com¬ 
panies,  ^’iclds  arc  attractive  at  present 
prices.  Particulars  will  be  forwarded  upon 
request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 

Office,  in  principal  cities  throushout  Canada. 
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BUSINESS  AGRICULTURAL 
TTF”  INFORMATION 


I  Htcd  Office 

Montreal 

lWA 


JL-Zuring  the  growing  season  periodic  reports  on  crop  con¬ 
ditions  throughout  Canada  are  issued  by  the  Bank  of  Montreal. 

Month  by  month,  the  Bank  publishes  a  "Busineji  Sum- 
maiy”  covering  business  conditions  in  Canada  and  in  the 
_  various  countries  where  there  are  offices  of  the  Bank  of 
\  Montreal. 

_  If  interested,  ask  to  have  your  name  placed  on 

our  mailing  list  to  receive  either  or  both  of  these 
reports  regularly  without  charge. 


p.  BANK  OF 

&  MONTREAL 

Established  l8l7 


Total  AjMts  til  cxceM 
of  $800,000,000 


Family  partnership 

in  banking 

A  very  real  service  is  offer¬ 
ed  by  joint  account  priv¬ 
ileges.  Two  people  may 
cheque  and  deposit  through 
one  account,  and  this 
makes  a  very  convenient 
family  banking  arrange¬ 
ment. 

An_v  Branch  of  the  Banl{  will 
he  glad  to  open  joint  accounts 
and  explain  details. 

IMPERIAL  BANK  OF  (AHADA 

HERO  orpice  TORONTO 

I  Capital  and  Reserve  $1 5,000,000  | 

Frank  A.  Rolph,  President  Sir  James  Woods,  Vice*Presidenl 

A.  EL  Phipps,  General  Manager 

210  BRANCHES  THROUGHOUT  CANADA 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

The  great  majority  of  business  men  are  now  convinced  that  the 
welfare  of  their  families  will  best  be  assured  by  appiotnttng  a  TRUST 
COMPANY  to  administer  their  estates  either  alone  or  jointly  with  a 
member  of  the  family  or  a  friend. 

Yon  have  spent  the  best  years  of  your  life  building  up  a  heritage  for  the 
protection  and  comfort  of  your  loved  ones.  Make  assurance  doubly  Sure 
by  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Board  of  Directors 

Brig-Oen.  Q.  ERIC  McCUAIQ,  President 
Bm.  frank  CARRKU  M.L.C..  HENRY  N.  CHAUVTN,  K.C..  Vlcs-Pieridsats 
PAUI.  GALIBERT  A.  OOURDEAU  R.  LOCKE  Col.  J.  a  (YMEARA 
Col.  D.  M.  ROBERTSON  Q.  H.  COOK 

General  Manager:  FRANK  S.  TAYLOR  Sec.-Treaa.:  ALFRED  HALL 

Head  Office:  455  ST.  JOHN  STREET,  MONTREAL 

Branchet  and  Agencies: 

TOROVrO  VA.NCOl’VER  FltMONTON  REGINA  HALIFAX 
and  lAINnON.  FNG..  141  Mooreato.  F..C.  I  — 


National  Steel  Car 


Corporation 


Limited 


Builders  of  Passenger  Cars  —  Freight 
Cars  —  Street  Cars  —  Air  Dump  and 
Industrial  Cars  of  all  descriptions. 
Automobile  Chassis  Frames  and  Parts 
—  Steel  Pressings  —  Forgings  —  Drop 
Forgings  —  “Nattonal”  Motor  Trucks. 

HAMILTON,  ONTARIO,  CANADA 


4  King  Street  West, 
TORO-MO,  OXT. 


fi21  St.  .Tames  Street, 
WO-MREAb,  QIT;. 


Wm.  St.  Pierre  Limited 

Gentlemen's  Tailors 

Suite  l-fi,  4<h  Floor,  TtoRltohie  &  Black  Building 

1434  St.  Catherine  Street  West 

Ketween  ilishnp  and  Mnckay  f*ts. 

Tel.  uptown  1495.  Montreal 


BE  PROUD  TO  SERVE:^ 


DRYCjN 


LONDON 

T 


Distilled  to  pfeose  particular  tastes 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

26  os.  .  -  $2.50  40  oz.  -  .  $3.75 

MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Office:  Distilierletit 

Uontreal,  Que.  Berthlerrille,  Qua, 


^  DC  A  ITU  A  DMAIC  UAC  between  Masson  and  Buckingham, 

DKAIIIi  flA^  P.Q.,  estimated  to  cost  110,000,000  and 

VALT  aacawr  develop  120,000  horse  power. 

CTADTCA  DAITDIMI^  Plans  as  laid  down  In  1028  called 
Allllll/  1  vUIiIItU  construction  of  an  addition 

_  to  the  power  house  at  Buckingham, 

Pi  AIUT  irnTTIvMATInN  ®  90,000  honsepower  project  at  High 
TLnill  rUUill/nllvll  Fans  and  establishment  of  a  250-ton 

_  newsprint  mill,  as  well  as  enlarging 

T,«.  n....:..  c*..-!  manufaefuring  facilities  of  the 

lo  Begin  bteel  Lreebon  5oon —  existent  groundwood  pulp  plant. 

26  Miles  of  Embanking  The  newsprint  mill,  together  with 

Completed  installation  of  machinery,  has 

_  been  completed  to  all  Intents  and 

If  17  /^i  ixi  liviirn  purposes.  Actual  operations  have 

^CHhUULt.  UU I  UINfcLI  ^een  delayed  until  the  newsprint 

‘  market  takes  on  a  healthier  hue. 

The  work  of  pouring  the  concrete  _ _ _ _ 

foundations  of  the  600,000  h.p.  plant  omn  ■ 

at  Beauharnois  has  begun.  I^ast  vTCAnV  TPAWTH 
week  the  Beauharnois  Power  Cor-  iJAljAl/l  UAvFTT  111 
poratiou  tuned  up  ready  for  contin-  -  /^fPIlTlirffnn  /kn  ' 

uou.s  operation  Its  recently  complet-  nt  ||y|||LV  IIL 

ed  concrete  mixing  plant.  110  feet  in  iTvllflllljlJ  wl 

height.  Conerele  forms  have  been  i  nAIITI^n 

built  for  the  office  building  and  for!  P||1/I/h|c  I  l||fPiy 

the  first  unit  in  plant.  |  ,  •  V  IT  LlII  UVlll  11. 

The  rock  excavation  for  the  power  j  -  i 

house  and  tail  race  has  reached  the  Property  and  Plant  Investments 
requisite  depth  at  the  eastern  end  of  g  u,  x«.»-i 

the  site  where  the  concrete  founda-  "  ^  ^  ^  ^  * 

tions  are  now  being  poured.  The  of  $300,000,000 

!  large  scale  excavating  equipment  is  - 

[  now  working  towards  the  other  end  WIDE  RAMIFICATIONS 
of  the  site.  _ 


The  newsprint  mill,  together  with 
the  installation  of  machinery,  has 
been  completed  to  all  Intents  and 
purposes.  Actual  operations  have 
been  delayed  until  the  newsprint 
market  takes  on  a  healthier  hue. 

STEM^m 
ACTIVITIES  OF  I 


rnereie  lorms  nave  neen  i  TIAIITrirk  AAnnmt  -iiv.uuc  \<ni  hitei 

e  office  building  and  for!  pi|U/|4|(  I  |||/pM  tower  aluminum  line,  a  duplicate  of 

lit  in  plant.  j  ,  •  Vllljll  VVltl  11»  !  the  first  one.  and  is  being  used  In 

excavation  for  the  power  j  ‘  -  j  conjunction  with  it  for  the  delivery 

ail  race  has  reached  the i  Property  and  Plant  Investments!"/  contract  to  the 

Pth  at  the  eastern  end  of  of  Subsidiaries  Reach  Total 


GATINEAU  POWER 
230  MILE  LINE  j 
IN  OPERATION 

Can.  Hydro-Electric  Corp.  Sub¬ 
sidiary  Has  Highest  Voltage 
Transmission  in  Canada 

SURVE\XdTrOM  AIR  ! 

_  I 

Ottawa.  —  The  second  230  mile ; 
transmission  line  from  the  Paugan, 
Quebec,  hydro-electric  plant  of  Ga- 1 
tineau  Power  Company,  a  subsidiary! 
of  Canadian  Hydro-Electric  Cor¬ 
poration.  Limited,  lo  Toronto,  has 
been  placed  In  commercial  service.  | 
The  new  line  is  a  220.000  volt  steel  | 
tower  alumimim  line,  a  duplicate  of' 
the  first  one.  and  is  being  used  In  : 
conjunction  with  it  for  the  delivery  ' 


lii  New  York 


iiiii 

R 


Tliis  Bank  has  its  own  office  at 
49  Wall  St.  and  our  Canadian 
clients  will  be  cordially  welcomed 
there  and  afforded  all  possible 
information  and  assistance. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^ 


Capital 

$10,000,003 


Our  Montreal  Branch 


Reserves 

$20,000,000 


Total  Assets  over  $275,000,000 


of  Subsidiaries  Reach  Total 
of  $300,000,000 

WIDE  RAMIFICATIONS 


The  excavating  equipment  Is  fol-  outstanding  item  of  interest  In  ^hese  lines  Gatim 

lowed  by  travelling  derricks  pouring  the  annual  report  of  PoJer  Corpora- 
concrete.  This  winter,  the  stee  of  Canada.  Limited,  is  that  the  If""'!!]/®®/..!" 

workers  erecting  the  framework  o  .scope  of  its  subsidiary  operations  had  i  VJin  a  /  ♦‘'a 

the  plant  will  follow  m  the  path  o  g^own  so  rapidly  in  the  relatively  r  distributed  m  he 

concrete  pouring  operations  Next  few  years  of  their  existence  that  they  °  ^ 

■spring  the  bricklayers  working  on  now  represent  a  plant  and  property  ^  3 

the  superstructure  will  tread  on  the  investment  of  nearly  $300,000,000.  ,  ^  route  w hich  the  two  lines  fol- 

heels  of  the  steel  workers.  Next  The  variou.s  companies  under  the  °snhT^e<!!/i'tTn5  n  'T  ""  a' 

summer  all  four  operations  will  be  control  of  the  eornorafion  hive  sn  re''»lting  in  lower  cost  and 

taking  place  simultaneously  along  ultimate  capacity  of  2,156,690  horse-  .'/if  “1'"^  valuable  time. 


of  Ontario.  , 

The  two  lines  are  about  one  hun- 1 
dred  feet  apart  and  have  the  distinc- 1 
lion  of  being  the  highest  voltage 
transmission  lines  in  operation  in 
Canada.  Over  these  lines  Gatineau 
Power  Company  is  at  present  de¬ 
livering  to  the  Commission  150,000 
horse  jxiwer  of  electric  energy 
which  is  being  distributed  in  the 
Toronto  area  to  supplement  the  1 


low  was  surveyed  hy  aerial  photo- 1 
graphy,  resulting  in  lower  cost  and  ! 
the  saving  of  much  valuable  time.! 


the  1,000  foot  length  of  the  power  As  the  insfaliieri  camritv^f 

house.  now  M  tativoly  located  on  the  best  maps 

j  In  addition  to  the  dompletlon  of  ggep  opportunity  for^exten'^  available,  and  major  obstacles,  large 

i  the  power  house  other  work  to  take  eltens^/^e  tL  vaHnn/  fivoided.  Then  an 

j  place  next  year  includes  the  excav-  companies  have  gone  ahead  from  ®ver  the  propo.sed 

!  ation  of  the  tail  race  and  the  erec-  v^r  to  fear  preparrng  for  the  futZ  T"'" 

,tion  of  a  coffer  dam  to  prevent  the  ^lndeveloD6d  1  171 -’50  ’cverse  direction,  tak-: 

;  river  flowing  back  into  the  draught  hprse  power  to  keen  rm  w  ith^'rr  oblique  overlapping  photographs  | 
!  tubes.  n  P  along  the  entire  distance. 

In  all,  30  miles  of  d.vklng  are  re-  ^  j,  a^lonlf'in  ”hvdro  elec  Photographs  provided  j 

quired  to  hank  both  sides  of  the  15  trie  service  ihs\  tlris  hi^  roJ/hin?tfnn’  ^  "’'"'P  ^  ''''■‘P 

mile  canal.  This  year  26  miles  of  hoid^a  //omtent  nlacp  ^  i 

dyking  have  been  erected.  Further  are"  scattered  from^  tho  "a^  checked  against. 

.■„rk  1.  rw"':?.  ‘""S  Pacino  coaa  anj  Inclato  dcclrll  f... I 


30  New  Industries 
Established 

^Ijs.  repreaentlng  a  capital  «f  otct  SSfl.qOR.OtNl 

yfflluPV  have,  in  recent  years,  located  In  the 

f  ^QWER I  i;n*tern  Toirnslitps  of  tluehee.  rrhere 

•sWjSjfPSH  there  Is  no  Inhor  prohlem.  where  tnxea  are 

XihfiliF  >"W.  where  power  Is  nhundnnt  nnd  re. 

llnble,  where  shipping  facilities  are  unex- 
ccllf'cl 

Industrial  Department 

_  ^  .  Ti  I.ocntlons  and  sites  to  meet  all  require. 

Southern  Canada  rower  ments  at  nominal  and  reasonable  prices., 

Company,  Limited  r  r,  / 

/  uii  tn/ormattf>fi  rffardinf  labor  rosts^  siteSt  tie 
355  St.  James  St.  Montreal  tladly  lent  an  request. 

In  the  Southern  Canada  Powe 
Industrial  Area 


the  dykes  to  their  final  dimensions. 
Over  10  miles  of  subsidiary  dykin? 


aro  *'*  ^  ^"*' V  Phtt^js  (utive  course  was  checked  against, 

Paei;1f  i  ",  to  the  ,his  study,  the  final  route  j 

raiiTz-^ot  include  electric  selected  and  then  flown  over,  | 

It  "I?  "’’  airplane  this  time  taking  vertl- : 

.  P'‘otiuction,  all  serving  a  r.-,]  nhnfoeranh.s.  These  nicfiires  i 


has  also  been  completed  to  provide  of/irnniod  photographs.  These  pictures  i 

large  settling  basins  for  the  eorpor- 1  I  Ta,  thn  i 

aliens  electric  hydraulic  dredge.!  „  .  transmission  0,^  "’^P  ""  hereto- j 

,  These  settling  basins  lie  along  ' 1  Uon  lines  parties  was: 

outside  hanks  of  the  canal.  Whon  L  many 'imnorrn/^f  eiHoo  f  ^  r>raffsman  in  his  office, 

the  ship  channel  In  the  canal  Pas  I  i",  Like  its  predecessor,  the  new! 

becii  completed,  these  basins  will  in-  ‘  ‘  centres  of  popu-  transmission  line  conductor  is  alum-! 

crea.se  substantially  the  width  of  the  Inum  with  a  steel  core  for  additional 

banks.  fn/  '•are  thing  .strength.  The  diameter  of  the  con- 1 

As  the  entire  route  of  the  new  -gged  to  friMn''nres"^  and  one-eighth  Inches, 

canal  lies  below  the  level  of  the  J,?  '^at  the  steel  core  three-! 

headwaters  of  I,ake  St.  Francis,  em-  Lfsglfe  rfns  ®'^hths  of  an  inch.  ; 

banking  as  well  as  excavating  Is  re-  eiectTlcltv  anTLark/frs  nn  f'tandard  tower  of  the  new, 

quired  to  divert  a  portion  of  the  St.  mg  f-om'  vesr  to  mcreas-  ime  is  73  feet  in  height  and  the  av- ' 

<  I^^wrence  around  the  Soulanges  sec-  _ ‘  >ear.  erage  distance  between  the  towers  f 

■  tlon  of  the  river.  j  .  Is  one-fifth  of  a  mile.  The  longest, 

I  The  greater  part  of  the  excavation  I  p  P  CT  Cr’TDIf'  AC^C  ®P""  tietween  two  towers  Is  twice, 

is  necessary  towards  the  weste:  it  D.V.  LLCL I  lllv  fluAu  distance,  nr  two-fifths  of  a; 

end  of  the  canal  where  th«  level  of,  ai'’®-  i 


Dominion  Textile  Co  ,  Limited 

- MONTREAL - - 

Manufacturing 

PRUE  PRODUCTS 

which  include  « 

All  Lines  of  White  and  Grey  rotfons,  Trlnts,  ShpeflDcs, 
Shirtings  I’illow  Cottons,  Longrlotbs,  Camhrirs,  Ducks. 

Bags,  Twills.  Drills,  Quilts.  Bureau  CoTprs.  Towels  and 
Towelling,  Yarns,  Rlnnkets,  Hugs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


jihe  land  is  about.  3  to  4  feet,  below  j 
i  the  level  of  the  river  now  main  j 
!  tained  In  Its  present,  course  hy 
I  ,  flykes.  This  excavation  consists  of. 

'  a  channel  which  will  allow  suffl- 
i  dent  water  to  pass  through  tbe| 

:  Inrhlne.s  without  creating  an  exces- ,  ^ 
i  sive  fvpeed  of  flow  In  the  canal  which  ! 
Mon  tho  surface  Is  over  half  a  mile 
j  wide.  I 

j  The  construction  work  of  all. 
types  on  the  canal  and  powerhouse! 

I  Is  well  ahead  of  schedule.  Opera¬ 
tions  are  maintained  on  a  24  hour  a!  y 


Is  one-fifth  of  a  mile.  The  longest, 
iP^  n  Cr'TDI/'  ACIZC  .span  between  two  towers  Is  twice, 

D*V»  IjLLvIIiIv  nuAu  distance,  nr  two-fifths  of  a| 

I  Ull  I  P  pPOflA  TV  '^®  contract  under  which  electric  I 

j  IHjLI  FAvItI  vl  1  1  power  la  being  delivered  over  the! 

lines  is  one  of  three  contracts  which 
|Im  piTv  CrpVI/^Ij  Gatineau  PoAver  I'nmrany  has  with, 

Vll  DUlJ  OLAflvlj  fbe  Hydrn-Flecti  lc  Tower  Comnils- , 

;  _  slon  of  Ontario.  It  runs  for  thirty  ! 

Pi-e«iri*ni  D^'  X  X  years  and  calls  for  annually  incroas- 1 

I  ry  ,  *^*^'"**  'ns  quantities  of  elcdric  power  un- 

dt^dy  Decline  Vancouver  til  Ortoher  i  of  noxt  yoar.  whonthf» 

I  Traction  Earnings  demand  will  be  2fift,000  horpe  power.  ■ 

•  _  which  rate  continues  throughout  thej 

:  refers  TO  AGREEMENT  from  ..mcM 

I  „„„ ' -7  ;.n.Srof'’1S«’  Tr.:  j 

I  ,  Aecorcimg  to  a  state- !  p„wpr,  of  which  204,00  horse  power 

iw  tho- city  coundl  by  |  i.,  installed,  and  is  one  of  the  larg- 

i  vinr.(r-  i/"/"’  "f  'be  B.c.  lest  h  vdrn-electric  power  plants  on  j 

!  f  n ®P®'‘‘'""e  Piibsirii-j  the  .North  Ameriran  rontinenf.  It  Is  i 

I  ■‘’'•"■cr  Forporatloti,  the|„nR  of  the  I'ompany’s  four  plantsl 


types  on  the  canal  and  powerhouse;  REFERS  TO  ArRFFMFMT  "f®  "’®  contract.  i 

Is  well  ahead  of  schedule.  Opera-!  '  rvi.g.iyiit.i'ti  i  |  Paugan  station  from  whlclm 

lions  are  maintained  on  a  24  hour  a  \  Vancouver  !  "’®  is  being  dsllvered.  ha.s  a, 

day  basis  to  make  the  greatest,  use  |  Varirmiivor  a  !  designed  capacity  of  272.000  horse! 

I  of  the  expensive  equipment  ^'bichl  Aceorciing  to  a  state- !  p,„^-pr,  of  which  204,00  horse  powor 

I  has  bePn  assembled  to  handle  ^  ^  the  city  council  by  j  jq  installed,  and  Is  one  of  the  larg* 

I  job  on  a  mass  production  basis.  I  yinJ’ :  ‘  ji"’  the  B.!’.  ippt  hydro-electric  power  plants  on  I 

I  Several  millions  of  dollars  havej  ;  f  operating  suh.slril- j  the  .North  American  continent.  It  Is; 

!  been  invested  in  equipment,  most  of  "  '  "  ' ''''■®''  <’orporatlori,  thp|„no  ,,f  the  I'ompany’s  four  iiiantsl 

I  which  is  electrically  operated.  Thir-  v"’  ®P®''®"''t>  "f  ••'Cion  the  Gatineau  River  whirh  hnve| 

ty  miles  of  construction  railway  are  j  ,.  baa  shown  a  steady  1  an  aggregate  installed  capacity  of. 

in  operation.  Part  of  the  line  be-  Pr®fent  about  2|  J3s,500  horse  power. 

tween  Beauharnoi.s  and  Valleyfield  'nested.  |  -  ' 

handles  80  trains  a  day^  The  motive  ‘  '  r>f  o  "  statement  in  ;  M  1  Tf'DI  1  ¥ 

power  consists  of  15  oil  burning  lo-  ""''I-®®  argument  to  the  ef-|ym  I|MC  MATCDIAI. 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFH  F,  AM»  BORKS;  BKAX  H  OFFM  E  AND  BORK.S* 
l.ncbiiip  Locks.  P.Q.  Toronto,  Ottawa, 

r.  0.  Address,  Montreal,  P.Q.  .and  B  lnnipeg. 

Sales  Offices;  .Monfreal.  Otl.awo,  Toronto,  AVinnipeg,  Regjna 
Edmonton,  Yancoiiver.  ’ 


;!  ™mo;i«»"“Th.“«;':  oVi  7om»  ii-i  '-fi''";'  wy  h'S  tim  VOLUME  MATERIAL 

I  rect  bv  tankers  to  the  corporation’s!  ®"®  ^  propo.sed  street  bus  ser-  r\f^  1 /llipn  RH  I  VIHffllHlI 

dock  at  Beauharnois  and  is  'here j  ' *®®'_  Pf^nted  out  that  the  com-  DhArUpV  |ylAYIM|j|j/| 

stored  In  a  20  000  barrel  oil  tank.  P®"/  spent  more  than  $500,000  IlLflvIILJ  Ifl/l AIITIUITI 

The  navroll  numbers  2,000.  dur  ng  the  last  18  months  doing  Its  _ _  - 

^ r  B..uh.moi.  Equipmenf  Move.! 

|||p|j|in  PADUIUPC  y.y-  ^  '  60,000  Yards  Daily  -  To  Com-  I 

H|l]llK|\  jj^nilillnUu  agreement  signed  hy  the  plete  Plant  on  Schedule  I 

council  and  tho  company  gtv-  - _ 

SrANATlA  PnWFR  ®®"'""on®,y“der  which  atreel  'nip  pquipment  employed  on  the! 

•  VtiliiiDfl  I  vffLlit  ®y  transportation  shall  he  operated  neauharnols  canal  and  power  house  | 

I  _  I  ^  ^  specifically  giving  jjias  been  tuned  up  to  its  maximum  I 

'  r'nnGniiAfinn  Industrial  Growth  "  " right  to  demand  the  |  efficipney  and  Is  now  moving  more 
Continuation  ®onipany  to  supply  and  operate  Uan  60.6no  cubic  yards  of  material  i 

Indicated — August  Net  Up  ;  buses  and  providing  that  the  city  daily.  Such  a  volume  would  fill  a 

$8,485  at  $114,748  ‘•'’d  "’®  company  mutually  share  the  I  i  200  car  gravel  train  fourteen  miles, 

;  _  ®"®1'  oPerafon.  |  in  length;  it  Is  the  equivalent,  also. 

i'  Net  earnings  of  the  Southern  ,  Gur  company,  said  Mr.  Miirrln,  1  of  the  cubic  contents  of  a  lO-storey 
‘Canada  Power  Company  for  the  *  *^®  <^*'7  $'“O.000  a  year  j  office  building  occupying  a  .site  120 

month  of  August  amounted  to  ^h®  pr.vuege  of  operating  street  |  feet  square. 

$114  748.  as  compared  with  $106,299  ^  share  of  the  Excavating  costa  to  date  have  heen  i 

in  August  of  last  year,  an  increase  If"  '♦V,^  "®'  ®®.'*'®°  decidedly  lower  than  the  estimates 

of  $8  485  This  constitutes  the  fof- i  jx"®  a  interest  on  of  the  engineers  due  in  part  to  the 

:  tv-seventh  consecutive  gain  in  the !  money  invested,  and  apart  from  magnitude  of  the  equipment  in  use, 

'  monthly  net  of  this  utility  over  the  there  is  no  possible  and  to  the  excavating  machines  ex- 

corresponding  month  of  the  preced-  ^  payment  what-  ceeding  their  rated  capacity, 

i  vear  and  continues  to  offer  ®'®®  f"®  ‘h®  f®*'’",?^®  "Pf  «<o  The  movement  of  material  in  such 

•  notable  evidence  of  the  important  ^  return.  The  matter  was  quantities  assures  the  completion  of 

|!  industrial  growth  in  the  area  served  ®®f®''rcd  to  a  committee. _  initial  200,900  horsepower  instal- 

!  bv  this  company,  with  no  apparent  yj  ^  D  I  ..  |  lation  hy  October  1,  1932.  the  date 

'halt  created  by  the  current  depres- j  IZeClde  Un  KegulatlOn  j  on  which  the  Beauharnois  Power! 


HIGHER  EARNINGS 
S.  CANADA  POWER 


during  the  last  18  months  doing  Its  _ _  ' 

fh^"\/rter"n?  T  Tt"  Bcauhamois  Equipment  Moves ' 

the  letter  of  tho  agreement  with  the  __  v  j  r\  •  1  t  n  I 

city.  60,000  Yards  Daily  -  To  Com-  ! 

In  this  agreement  signed  hy  the  plete  Plant  on  Schedule  I 


pqulpment  pniploypri  on  ihei 


CHAIN  LINK 

FENCE 


:4>;«<:*»r{*i 


For  f»c*r>n>*.  Arhonis,  •'drifts 

lawns,  ’S.  manufacrured  and  • 

frrctrd  complete . 

n>/fe/or  catalogue  and  estimate 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

H.CMILTON  TORONTO  MONTREAL 


The  movement  of  material  In  such  1 
''■^s  !  quantities  assures  the  completion  of 
I  the  initial  200,000  horsepower  instal- 
I  lation  hy  October  1,  1932.  the  date  | 
i  on  which  the  Beauharnois  Power  i 


ALGOMA  STEEL  CORPORATION,  Limited 

SAU1.T  STB.  MARIE,  Canaeia 


I  Sion  in  the  general  business  of  the 
!  country. 

I-'or  the  eleven  months  of  the! 


At  Lake  of  tha  Wonrl«  !  Corporation  begins  to  deliver  power 
l-ttKe  or  me  woods  ,  contracts  with  Montreal 


lor  \f®  J"®!  Ottawa.— Strict  regulation  of  wa- 

company  s  fiscal  year  ended  with  (mffjow  from  the  Lake  of  the 


Power  and  the  Ontario  Hydro. 


August.'  net  earnings  amounted  to  i  Woodsl* to" ensure  m/ffidency' of  hy-  i  Hydro  Prepares  For 

the  e^r^eSoSnrefevln-if''"  ®/®®^®'®  P""®®  <"  Manitoba  dur-  Entry  Into  Brandon! 

244,346  in.  tn©  corrcsponuiDK  ©levcn  Jtip'  th®  winter  months  hasj  Vioetn  . 

month  period  of  the  preceding  year,  j  ^  “eld  u^on  by  "he  I  ak^of  winnlp^«  Dureau  Tb*  Mnanolni  Time, 
an  increase  of  $64,677.  control  board  ■  ''  the  purchase  ot 

rross  earnings  for  August  a  n  .  eight  acres  of  land  just  at  the  easter- 

anm  mtcd  tHlSMSO,  an  IncrcaTof '  extres^'ed  S'desirrtr^'Jvf  ! 

ttKnti  mrar  AitB-ii«t  of  inqt  venrl"^'®  expressco  ineir  desire  to  co- ;  mission  Is  preparing  the  way  for  tho 
exnerseV  bl’^  fhP^  1  entry  of  the  hydro  lines  into  Bran- 

while  "P®®^/  “^  ®*P®"®®®  /’/f  measures  necessary  to  pre- !  don.  The  land  has  been  purchased 

same  comparison  increased  b>  only  ,  ^ent  a  power  shortage  and  it  Is  an- I  from  the  municipality  of  Cornwallis. 
$6  549.  For  the  eleven-month  per-,  ^jjg^g  ^vll!  be  an  immediate  j  and  will  be  used  for  the  erection  of 

f/f Zr  onaL  / 1  cu ^ ai ImcH t  of  the  outflow  from  the  |  certain  equipment.  It  is  stated  that 

$146,681,  and  operating  ..xpenses  a,  j^i^g  some  doubt  exists  as  to  how  j  a  gang  of  men  are  at  work  already 

gam  of  $82,IX)4.  ,  M’a®  'h®  conservation  of  water  can  be  1  getting  the  field  In  condition  for  the 

(,ross  and  net  for  each  month  back  j  carried  without  infringing  the  Inter- !  uso  it  will  he  put  to. 


Ceneral  Sales 
OJfice: 

MONTREAL: 
let  Canada  Camen! 
buriding 


Branch  OfBca: 
TORONTO: 

1206  Necharn  Ontvl, 


h  to  the  beginning  of  1925  follow; 


I  1030— 

I  .lantia  ry . 
j  Kebruary 
I  .Vt  a  re  h .  . 

:  April  .  . 
May  .  . 

•Iptip.  .  . 

I.liily  .. 

I  .Vllgll.at  .. 


Cross  Nnt 

$  $ 
.107,008  130, .".78 

.18,8,711  121.302 

.180.004  113.000 

.180.3:14  1  1:1,003 

.480.720  inX.SO.V 
.1  70.020  I  08, .’■..OS 


.181,303  l|0.2.‘iS 

.1  88.430  1  1  1.748 


Power  Development 

Plans  Broaden  Out 


I  national  treaty  In  regard  to  the  Expecting  .\iiiioiiiicenieiit. 

!  level  of  the  lake,  but  tho  I.aike  of  the  I  There  has  not  been  even  the  slighi- 
$  I  Wood.o  control  board  will  take  tliis  lost  rumor  as  to  what  announcement 
0., 7.30  question  in  hand  and  consultation  |  the  government  officials  will  make 
,:I^‘;Jiwith  the  United  Slates  it  is  hoped  ilhis  week  in  connection  with  the 
1,120  will  remove  any  difficulties  that  !  ncQiiisi'tion  of  the  Canada  Gas  and 
2.001'  may  arise.  As  a  matter  of  fact  tlie  ;  Electric  Corporation  plant. 

restricted  outflow  now  ordered  in:  No  intimation  of  any  kind  has 
fi  ijjidoes  not  infringe  any  inlernaiional  , '>een  maiie  eitlier  to  tlie  city  or  to 
;  agreement  and  it  is  hoped  that  aii-!"'®  company,  and  tliere  can  only  be 
i  tiimn  rains  will  make  further  re- j »  guess  made  a.s  to  the  success  of 
striction  unnecessary.  [the  negotiations  that  have  lieon  going 

Q„i  ,  - - - - . — - I  on  for  months.  In  view  of  the  face 

i  TARnxiTir  iSiSES^UV\T8l  I'P  |  however,  that  the  government  lias 
I  rORO>TO  ANNhN.S.WE.>  I  S  II.  ,  permission  to  place 

ames  I  Toronto.  Assessment  onimis- j  (hpli-  iijaji-f)  poles  on  Ijorno  avenue 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


PLASTER 


TORONTO  ASSESS.UENTS  I  T. 


Power  development  plana  of  .Tames  I  Toronto.  —  Assessment  Conimis- 1  their  hydro  poles  on  Ixirno  avenue 
MacLaren  Co.  have  broadened  out;  aioner  George  Farley  of  Toronto,  in  j  anj  to  the  company’s  plant  it  is  in- 
since  the  present  expansion  scheme :  his  returna  for  1931,  reports  the  city’s  I  dleated  that  the  hydro  commission 
was  started  about  two  years  ago.  An-j  population  at  631.596  and  its  assess- :  had  hopes  for  the  successful  pur- 
nouncement  is  made  Of  the  proposed  I  merits  at  $1  064,860,709— Increases  of  chase  of  the  local  holdings  at  the 
construction  of  a  fourth  power  plant'  15,2)6  and  $41,452,094,  respectively,  iGme  they  made  their  application. 


ICK  CORE  c  A  Mr%  CONC 
MOULDING  O AIN  U  ASPHALT 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFFICE: 

248  McCord  Street,  MONTREAL,  Que. 


THE  nWANClAL  TIMES.  MONTREAL/  SEPTEMBER  19,  1930 


Goverament,  Municipal  Bonds 
and 

Corporation  Securities 

Rtutnen  Established  1901 


Montrsalf  2M  St.  Jsims  St.  Wast 
•  QimImc,  71  St.  Pater  St. 


RENE-T,  LECLERC, 


Why  embarrass  your  dependents? 

Save  them  perplexity  by  having  your  will 
prepared. 


-  Consult  us  - 

Administration  and  Trust 
Company 

(Sod^t£  d’Administration  ct  dc  Fidude) 

ADMIT^ISTRATORS  A7^D  TRUSTEES 

Established  1902 

5  ST.  JAMES  STREET  EAST  -  MONTREAL 

Credit  Foncier  FranccyCanadien  Building.  Telephone  HArbour  4192 


!  GROWING  DEMAND 
FOR  GOOD  ISSUES 
ON  BOND  MARKET 

Buying  Interest  Shows  Evident 
Spread  to  Better  Type 
Corporation  Issues 

!  YIELDS  ^ILL  ATTRACT 

Buying  Mostly  Institutional  — 
Conditions  Ripe  For  Switch 
From  Short  Term  Bonds  to 
Public  Utilities  and  Industrials 

The  growing  public  appetite  for 
bonds,  as  evidenced  by  rising  prices 
nf  sound  senirities  on  the  markets 
during  recent  months,  is  a  natural 
lievelopment  under  current  condi¬ 
tions. 

P.Tst  experience  shows  that  busl- 


Manages  New  Branch 


EARLY  FINANCING 
FOR  ACQUISITION 
ACCEPTANCE  CORP. 

Control  of  Industrial  Acceptance 
Brought  to  Canada  by 
Greenshields  &  Co. 

IMPORTANT  CONNECTIONS 

Announcement  by  Greenshields  & 
Go.  that  they  have  purchased  the 
Industrial  Acceptance  Gorporatlon, 
Limited,  marks  the  passing  of  con¬ 
trol  of  another  important  Canadian 
business  from  U,S.  to  Canadian 
hands. 

Industrial  Acceptance  Corpora¬ 
tion,  Limited,  was  organized  in  1925 
as  a  wholly-owned  subsidiary  of  In¬ 
dustrial  Acceptance  Corporation  of 
New  York,  one  of  the  largest  factors 
in  the  business  of  financing  instal¬ 
ment  selling  in  the  IT.S.  An  appor- 


© 


:  Past  experience  shows  that  busl-  Krlc  C.  Morris,  who  has  been  ap-  In  the  business  of  financing  instal- 

:  ness  and  stork  market  depression  pointed  manager  of  the  newly-  ment  selling  in  the  IT.S.  An  appor- 
has  always  been  followed  by  a  grow-  opened  Royal  Bank  Building  branch  tunity  to  acquire  the  business  in 
I  ing  volume  of  demand  for  the  higher  of  the  New  York  Stork  Exchange  Canada  was  recently  presented  by 
grade  of  serurities.  Bond  market  brokerage  firm  of  Logan  and  Bryan,  the  decision  of  the  parent  eompanr, 
j  conditions  during  the  past  few  The  firm  of  Logan  and  Bryan  are  Industrial  Acceptance  Corporation 
I  months  have  followed  precedent  also  members  of  the  Chicago  Stock  (New  York)  to  withdraw  from  the 
elosely  in  this  connection.  Strength  Exchange.  Boston  Stock  Exchange,  foreign  field  in  order  to  make 
originated  in  the  short  term  govern-  New  York  Cotton  Exchange,  New  available  all  of  its  capital  resources 
ment  issues,  spread  to  the  long  term  Orleans  Cotton  Exchange,  New  York  to  its  rapidly  developing  business  in 
government  and  municipals,  and  is  Coffee  and  Sugar  Exchange,  Winni-  the  U.S.,  following  the  consumma- 
now  etxending  into  the  better-grade  peg  Grain  Exchange,  New  York  tion  of  an  arrangement  for  the  fi- 
piiblic  utilities  and  industrial  issues.  Produce  Exchange,  and  other  trad-  nancing  of  General  Electric  business 
Institutional  buying  has  been  a  dom-  ing  organizations.  Mr.  Morris  has :  in  that  territory, 
inating  factor  up  to  date  in  the  mar-  been  associated  with  lyogan  and  pirtv  no,-  ..on*  «(•  .i--  v  , 

ket  and  this  type  of  demand  still  Bryan  since  1919.  romn-inv-f 


Many  Factors  Point  to  Further 

Improvement  in  Bond  Market 

New  York. — Many  factors  are  op- 1  at  times  been  so  abundant  that  there 


represents  the  major  portion  of  buy¬ 
ing  power. 

The  opinion  Is  held  In  Investment 
banking  circles  that  the  swing  of  the 
cycle  will  continue  and  this  opinion 
is  backed  up  by  the  evidence  of 
steady  bidding-up  of  the  better  type 
of  corporation  bonds.  A  compari¬ 
son  of  current  quotations  with  those 
of  a  month  or  so  ago,  reveals  appre¬ 
ciation  of  from  iy2  to  3,  or  even 
more,  points  on  many  seasoned  secu¬ 
rities,  while  even  new  issues  of  the 
type  of  Ontario  Power  Service  have 
reflected  the  healthy  bidding  which 
has  been  underway. 

While  buying  remains  as  previous- 


STOCK  FINANaNG 
BY  N.B.  TELEPHONE 
GIVEN  APPROVAL 

Board  of  Public  Utilities  Throws 
Out  Suggestion  to  Force 
Bond  Issue 


Fifty  per  cent,  of  the  New  York 
com(p.Tny's  business  at  the  end  of 
last  year  was  in  General  Electric 
and  related  ]»roducts  and  in  this  con-  j 
nection  It  is  interesting  to  note  that  i 
a  similarly  close  connection  exists  | 
between  Industrial  Acceptance  Cor-  i 
poration.  Limited,  the  Canadian  i 
company,  and  Canadian  General 
Electric  Company.  Limited.  I^ast 
year  the  corporation  purchased  from 
the  Canadian  General  Electric  the 
Canadian  Contract  Purchase  Com¬ 
pany,  Limited,  which  was  organized 
by  Canadian  General  Electric  to 
take  care  of  the  financing  of  instal¬ 
ment  paper  originating  in  the  sale 
of  the  latter  company’s  products. 
Through  a  favorable  agreement  with 
Canadian  General  Electric  the  In- 


In  Thirty-two  Countries 

After  your  goods  are  sold,  the  collection  of  your 
accounts  quickly  and  economically  is  an  all-important 
factor.  Besides  profiting  by  our  intimate  knowledge  of 
shippers’  requirements,  collections  lodged  with  us  have 
the  benefit  of  our  branch  system  covering  Canada  and 
31  other  countries. 

The  Royal  Bank 
of  Canada 

Serving  Canada  Since  1869 


New  York. — Many  factors  are  op-  at  times  been  so  abundant  that  there  While  buying  remains  as  previous-  EXPERT  TESTIFIES  Throueh  a  favonhio  n  JrPAm«»nt  with 

eratlng  to  bring  about  further  im-  has  been  serious  question  whether  ly  pointed  out,  largely  institutional,  -  I  Canadian  Ppnpral  viAr-trio  tho  in 

provement  in  the  bond  market  as  it  was  not  about  to  outrun  the  ah-  the  private  Investor  Is  becoming  alive  Maritime  Bureau  The  Finnnciai  Time*  i  Anppntanre  rornomtinn' 

the  trend  toward  conservative  In-  sorptive  capacity  of  the  market.  If  to  the  profit  possibilities  in  the  pur-  Saint  John,  N.B. — Anent  the  appli-  ,  iniitpH  heen  ATfAniUnp-  ita  fa  ’ 
vestment  continues,  Halsey,  Stuart  coming  months  show  that  the  accu-  chase  of  bonds  at  current  market  cation  of  the  New  Brunswick  Tele-  /jiifipc  airppt  tn  ranaHinn  PAnarai 

&  Co.  declare  In  their  quarterly  re-  mulation  of  issues  held  up  from  last  levels.  Average  yields  of  between  phono  Company  for  permission  to ;  fimipri  and  diafrihntnrB 

view.  In  su.ppoit  of  their  theory  it  year  is  now  quite  well  out  of  the  5V4  and  5*4  per  cent,  on  the  better  issue  an  additional  $500,000  shares  i  .J, 

Is  pointed  out  that  the  supply  of  the  way,  there  seems  every  reason  to  an-  grade  public  utilities  and  industrials  in  50,000  shares  of  $10  each,  which  I  _ 

highest  grade  bonds  has  at  no  time  ticipate  a  gradual  broadening  In  the  look  attractive  to  the  investor  who,  was  taken  under  advisement  by  the  |  { •rorporaflon  also  does  a  large 
quite  overtaken  the  demand.  Inter-  demand  for  all  classes  of  good  little  more  than  a  year  ago  was  con-  New  Brunswick  Board  of  Public  Utl- under  arrange- 
est  of  Individual  inves'-.ors  has  been  bonds.  tent  to  accept  returns  of  from  litles,  on  August  27th,  the  request ;  with  other  le.^ing  manufac- 

Increaslngly  in  evidence,  and  the  InstJtntional  Demand.  to  3  per  cent,  on  common  stocks,  has  been  granted  In  a  decision  which ;  jncluding  General  Steel 


increasingly  in  evidence,  and  the  InstJtntional  Demand.  to  3  per  cent,  on  common  stocks,  has  been  granted  In  a  decision  which ;  including  General  Steel  | 

market  has  been  making  progress  "The  heaviest  demand  for  bonds  so  There  is  every  indication  that,  within  has  been  handed  down.  I '^■anadian  Fairbanks-Morsc,  | 

tn  the  fa<;e  of  an  unusually  heavy  far  this  year  has  come  from  Instltu-  the  next  year  or  so.  yields  on  high-  The  proceeds  of  the  sale  are  to  be ' '  .  ^nns-Manville,  Marmon  I 

volume  of  new  offerings.  Less  wide-  tions.  Including  banks  In  the  lead-  grade  corporation  bonds  will  shrink  used  to  pay  off  hank  overdrafts  in- 1 '  co-operating 

ly  known  Issues  have  not  been  in  ing  metropolitan  centres.  The  inter-  to  between  4%  and  514  per  cent,  curred  for  extensions  and  better- 1  f'^thfring  the 

such  great  demand,  the  review  est  of  Individual  Investors,  how-  thus  offering  good  prospects  for  ments  of  the  plant  made  since  the  'I*'®'*'  Products  at 

points  out.  and  the  natural  conse-  ever,  has  been  in  Increasing  evi-  price  appreciation  in  addition  to  the  last  stock  application  In  November,  abroad, 

quence  Is  that  this  class  of  securl-  dence.  On  August  20,  the  security  attractive  rate  of  return.  1929.  Striking  Progress  Shown, 

ties  still  remains  to  benefit  by  the  holdings  of  reporting  hanks  in  the  Profitable  Exchanires  I  hoard  In  Its  Judgment  finds  The  Canadian  company  has  made 

overwhelming  pr^erence  that  has  Federal  Reserve  System  totalled  $6,-  jg  out  y^^t  an  opportun- 1  extensions  and  betterments  to  very  striking  progress  since  organi- 

arlsen  for  Investment  over  any  340,000,000.  This  Is  the  highest  total  jjy  jjow  presents  Itself  for  a  profit- amount  covered  by  the  proposed  zation.  In  1920,  the  first  full  year 
fom  of  speculation.  on  recoM,  being  considerably  above  out  of  short  term  gov-  riew  issue  of  stock  have  been  made/'f  O'peration,  volume  of  ojoiness 

In  their  comment  on  current  con-  the  previous  r^ord  level  attained  In  emment  bonds  into  the  better  claL '  the  company  and  are  necessary '  amounted  to  $2,854,931.  against 
dltlons,  the  r^lew  says.  Many  fac-  the  summer  of  1928.  v  ^  of  corporation  Issues.  In  this  con-  ‘'•"'t  approve  of  an  Immediate  issue.;  which  the  total  for  1929  was  close  to 

tors  wjlch  should  contribute  to  the  "The  heavy  volume  of  new  bond  Greenshields  &  Co  in  a  dr-  Anent  the  objection  made  by  Dr. !  $12,000,000.  In  the  four-year  period 

demand  for  bonds  have  continued  to  issues  which  appeared  in  the  market  tL  sub-  E.  W.  Lunney  at  the  hearing  held  gross  income  of  the  busineA.,  rose 

strengthen  during  the  present  sum-  during  the  early  months  of  1930  “Profitable  Exchanges®  Tv  August  27th  that  the  expenditures ,  from  $109,065  to  $755,634. 

mer.  Money  rates  have  remained  consisted  for  the  most  part  of  public  .  r^xenanges,  say  ^  company  Is 

low.  The  long  slump  in  commodity  utility,  munlclp^,  railroad  and  for-  short-term  Vlctorv  I.oan  basis  that  it  would  be  less  expensive  at  Windsor,  Ont.,  which  is  the  cen- 

pr  eas  has  served  to  enhance  the  elgn  Issues.  Public  utility  financ-  to-day  selling  ?t  nram-  and  would  not  place  a  permanent :  Ire  for  handling  the  large  volume 

value  of  the  dollar,  and  sence  the  at-  during  the  first  seven  montts  ^  which  will  graSy  burden  on  the  present  stock  holders. !  <>f  business  done  in  connection  with 

tractiveness  of  bonds  and  the  Inter-  of  1930  reach^  the  enormous  total  disappear  as  the  respective  rSn-  the  Commission  said:  i  the  automotive  industry.  Branches 

rived  from  them.  Moreover,  the  last  of  $1,368,000,000.  Of  this  total  $83,-  dates  annroach  We  IaaI  that  Several  Ohieetfons.  i  are  maintained  at  Montreal,  Toron- 

vestlps  of  speculative  fever  have  0^.000  was  for  refunding  purposes.  «  TouTtYold  nL  so  "tatter  va.s'  fX  gone  into  to.  Ottawa.  Quebec.  Halifax.  Saint;, 

seemingly  ^sappeared,  and  have  Municipal  issues  during  ^  Investors  can  capitalhr  on  at  the  1925  hearing  and  the  Board  John,  Winnipeg,  Regina.  Calgary, 

6611  r6plBC^d  '  y  3.  ^rowlll^  S61ltl"  moun  6  O  $  ,  ,  thftco  nmrYiinmo  T*  le.  All*.  4?..*.4Ua.a  I  helfl  at  thA  timA  fhAi-A  urArA '  Edmonton,  and  Vancouver.  I 


quence  la  that  this  class  of  securl-  dence.  On  August  20,  the  security 
ties  still  remains  to  benefit  by  the  holdings  of  reporting  hanks  in  the 
overwhelming  preference  that  has  Federal  Reserve  System  totalled  $6,- 


In  their  comment  on  current  con-  the  previous  record  level  attained  In 
dltlons,  the  review  says:  "Many  fac-  the  summer  of  1928. 
tors  wlilch  should  contribute  to  the  "The  heavy  volume  of  new  bond 
demand  for  bonds  have  continued  to  issues  which  appeared  in  the  market 
strengthen  during  the  present  sum-  during  the  early  months  of  1930 
mer.  Money  rates  have  remained  consisted  for  the  most  part  of  public 
low.  The  long  slump  in  commodity  utility,  municipal,  railroad,  and  for- 


Prudent  Financial  Conduct 

Those  who  have  been  guided  by 
us  in  making  their  investments  in 
the  past  know  that  prudent  finan' 
cial  conduct  pays. 

Let  us  help  you  make  sound  in- 
vestments. 

Crown  Trust  Company 


Authorized  Capital  • 
Paid-up  Capital  •  ■ 
Reserve  Fund-  . 


$5,000,000 

1,000,000 

400,000 


St.  James  Street  *  Montreal 


ment  for  conservatism. 


roads  brought  out  bond  issues  ag- 


"A  fact  that  should  be  r^ember-  ^egatlng  $8^^  for  years  to  financing.  At  the  hearing  the  board  fom  New  York  to  Canada  the  I 

ed  is  that  the  bond  market  of  1930  sues,  including  Canadian,  toU^^  come,  the  present-day  long-term  gov-  bad  the  adrantage  of  an  examination  board  of  directors  of  Industrial  Ac- 
hM  been  making  progress  in  the  face  about  $869,000,000  Industrial  and  g^nment  issues  are  not  likelv  to  re-  bv  S.  H.  Mildram  its  expert  of  the  !  septanee  Couporation,  Limited,  has 


these  premiums.  It  Is  our  further  the  time,  that  there  were ;  Vancouver, 

opinion  that,  with  a  strong  bond  several  objections  to  this  method  of;  Following  the  passing  of  control 
market  in  nrnsTiAnt  fnr  r-Aare  financine.  At  the  hearine'  the  hnarrt  from  New  York  to  Canada  the 


new  offerings.  While  yfeld  basis. . .  .  " . .  testified,  in  effect,  that  the  he.st  form'  sentatives  of  the  new  Canadian  in- 

has  been  excellent,  the  supply  has  [  els  seen  in  some,  time. _  aceompanjdng  table  we  of  public  utility  financing  l.s  to  have|  leresfs  in  the  business.  At  the  same 

^  are  showing  the  effect  over  a  two-  class  of  security  outstand- 1  board  will  have  the  benefit 

t  mv mf/%f  tmf/in  AlllinTk  the  Dominion  Securities  Corporation  year  period  of  exchanging  1931  Vic-  namely,  common  stock,  which  is  experience  of  the  chief  exe- 

Alllvlll  inil  r  AWAKII  Limited.  torys  for  another  government  issue  balanced  by  an  equivalent  plant  in-|t'^tives  of  the  parent  New 

111919  WXlVlli  riffnill/  .pjjjg  committee  has  been  formed  of  comparable  security,  namely,  vestment  upon  which  money  has  got ;  company.  The  nevyboard  is  as  foi- 

OCA  AAA  f  A  A  M  to  protect  the  interests  of  the  first  Canadian  National  Railways  4%’s  be  earned  to  meet  reasonable  j  bi'vs:  .Tohn  \V. 

JK  I  .1^11  lll||l  |.||A|f  and  refunding  mortgage  hondhold-  due  1955.  Tn  making  this  compar-  dividend  requirements  upon  the  out- i president  of  Mci  oil  Bros.. 

fyAyWVfVVV  ■iwril9  grs  and  to  act  on  their  behalf  should  ison  we  are  assuming  that  in  two  |  standing  common  stock.  'This  board  |  Ftd.;  Paul  F.  .Si^.  MontrMl, 

-  ,  a  reorganization  of  the  company  be-  years  time  government-  issues  will  j  has  adopted  the  principle  of  not  en-iilfn*-  Northern  Electric  to.,  Ltn., 

Wood,  Gundy  Ssmdicate  Sue-  come  necessary.  The  bonds  are  not  be  selling  on  a  4.25%  yield  basis,  a  I  eonraging  utility  rompanies  to  Issue  |^-  Morris,  New  \  ork.  president, 
cessful  Bidders  at  98  70 _  default,  hut  It  is  considered  ad-  ronservativo  basis  fnr  comparison  more  than  one  elass  of  security  and  I  Aeceptanee  onporation 


yfeld  basis. 


ANNOUNCE  AWARD 
$1,350,000  LOAN 


Drury  &  Co 

INVESTMENT  BANKERS 


HEAD  OFFICE: 

360  St.  James  Street 
Montreal 
Harbour  1254 


BR.VVCH  OFFICE: 
105  Hollis  Street 
Halifax,  N.S. 
B.  6955 


headed  by  Wood,  Gundy  &  Co.,  Ltd., 
and  Included  the  Royal  Bank  of 
Canada  and  several  American 
houses.  The  syndicate  tendered  on 
a  basis  of  98.70  American  and  Can¬ 
adian  funds,  and  97.70  Canadian 
funds  only.  The  finance  committee 


cessful  Bidders  at  98.70 _  default,  but  It  is  considered  ad-  ronservativo  basis  fnr  comparison  more  than  one  elass  of  security  and  Industrial 

VIaM  a  RT  P visable  to  have  the  committee  ready  since  4.25%  was  the  yield  from  the  New  Brunswick  Telephone  Com-  <New  York):  P.  M.  Hall,  ^*’'v  rnra. 

Iieias  *1.0/  I'.A.,  with  any  reorganization  pro-  Canadian  Government’s  during  the  pany.  Ltd.,  has  only  one  class,  name-  ^ ice-president.  Industrial  Accept- 

-  posals  which  may  be  made  and  last  strong  bond  market  in  Decern-  l.v,  common  stock.  There  are  other  ance  I'orporation  (New  York,  Lt.- 

The  Metropolitan  Commission  was  which  might  have  a  bearing  on  the  her,  1928.  reasons  why  a  bond  Issue  is  objee-  '’ol. -Walter  L.  McGregor,  Mmdsor  | 

offered  98.70  for  its  $1,350000  bond  position  of  the  first  mortgage  bonds.  “From  this  table  it  will  be  seen  tionahle,  and  to  order  the  company  Gnt.,  vice-president  of  the  Detriut 

issue,  414%,  maturing  In  32  years,  jf  jg  understood  that  holders  of  that  on  eaeli  $1,000  bond,  taking  in-  to  issue  bonds  would  be  unfair  and  and  Windsor  Subway  Compan>,  N. 

when  tenders  were  opened  last  Mon-  about  $700,000  of  the  bonds  have  tn  account  the  depreciation  in  the  would  serve  no  useful  purpose.”  A.  MeLarty,  Windsor,  Ont.;  and  Rtta- 

day.  'This  represents  a  yield  of  already  signified  their  Intention  of  price  nf  theVirtory  bond,  the  ap-  -  -  seil  D.  Bell,  of  Greenshields  &  Co. 

between  4.57%  and  4.58%.  The  depositing  their  bonds  with  the  com-  preeiation  in  the  price  of  theC.N.R.’s  Nesbitt-ThomDSon  Svn  organization  of 

issue  was  awarded  to  a  syndicate  mittee.  and  the  cash  payment  which  an  ex-  .  j  1  •  n  •  ttnn,  including  J.  P.  A.  Sm>th,  gen 

_ change  would  bring,  the  holder  ^VivHroed  C/ntBino  Bonds  eral  manager,  under  whose  direc- 

I..  _  stands  to  gain  $24  per  year  in  net  re-  - -  lion  the  bulness  has  been  suc- 

1  turn  during  the  next  two  years.  The  $12,500,000  4'l4%-70  and  $2,-  ressfully  administered  since  Its  In- 

^  ft  I  ft  I!  “The  profit  nf  this  policy  is  ap-  650.000  5%-35  province  guaranteed  reption.  will  remain  unchanged. 


Issues  Sold 


j  change  would  bring,  the  holder  /^waraea  VAniano  Donds 

'  stands  to  gain  $24  per  year  in  net  re-  - - 

i  turn  during  the  next  two  years.  The  $12,500,000  4'l4%-70  and  $2,- 

j  “The  profit  nf  this  policy  is  ap-  650.000  5%-35  province  guaranteed 
i  parent.  Many  opportunities  for  hond.s  of  the  Hydro  Electric  Power 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Aug.  16-30— Sask  Schs.  &  Phones, 


of  the  Commission  Is  now  debating  $23,250.  ’  v  ii  * T 

whether  to  accept  the  New  York  Vill.  of  Lang,  Sask..  $1,700  61/0%  Market  value  in 
funds  or  Montreal  funds  offer.  Other  7  yrs.;  G.  W.  Mcllrath  '  "  '  -  ’pcome 

bids  received  included  the  following:  viu’  _ _  '  c _ Depreciation  .. 


such  exachanges  exist.” 


Vlotory  SVj’M  of  '34. 

Market  value  to-day .  $1,03' 


bond.s  of  the  Hydro  Electric  Power  An  offering  of  the  securities  of  the 
Commission  of  Ontario  w-ere  award-  corporation  will  he  made  available  1 
ed  to  a  syndicate  comprising  the  to  Canadian  investors  in  the  ncai 
following:  Wood,  Gundy  &  Com-  future. 


bids  received  included  the  following:  vill.  of  Theodore,  Sask.,  $4,000, 

Bank  of  Montreal,  98.038:  Cana-  6%,  15  yrs.;  locally, 
dlan  funds  only,  96.54;  Guarantee  August  20— Westville.  N.S.-, 

Co.  of  New  York,  96.139;  McLeod.  000,  5%,  20  yrs.;  Royal  Bank 
Young,  Weir  &  Co.,  9*6.18 ;  Dominion  93.06,  cost  basis  5.57%. 

Securities,  117.079:  Mead  &  Co..  August  25 — 'Pw-p.  of  Orford,  * 


Vill.  of  Theodore,  Sask., 
0%,  15  yrs.;  locally. 

August  20— Westville,  N.S.-, 


.Vveragp  net  return  per  annum 
*oA  over  next  2  years .  $50 

C*.  N.  n.  4%’«  of  ’55. 

at  Market  value  to-day .  $1,026 

Market  value  in  2  years  ..  ..  1.072 

nr,t  -  years  inconie .  $0.5 

uni.,  -ppreciation .  46 


Securities,  <17.079:  Mead  &  Co..  August  25— ’Fw-p.  of  Orford.  Ont,.  \p^p;c''ciation"’.^.  V. 

95.35;  Hannaford,  Birks  &  Co..  $20,000,  5%,  15  ins.;  Djunent,  Ander-  Cash  received  in  exchange.. 

98.031;  Montreal  only,  97.531;  Pro-  son  &  Co.,  at  99.28,  cost  basis  5.11%.  „  ,r  „ 

vinclal  Bank  of  Canada,  96.412;  Na-  August  29— Co.  of  Lennox  and  vwage^  ne"t'7etni-n‘ppr  anAum 

tional  City  Co.,  97.559;  Hanson  Addington.  $217,500,  5%,  July  1.  ’31  over  next  2  years  . 

Bros.,  96.279.  40;  Stewart,  Scully  &  Co.  at  100.095.  - — — 


1,023  pany,  Nesbitt,  Thomson  &  Company. 
$100  Harris,  Forbes  &  Co..  A.  E.  Ames  & 
_ ^  Company,  Dominion  Securities  Cor¬ 
poration.  Royal  Rank.  Bank  of 
*o0  Montreal  and  tlie  Canadian  Bank  of 
1  026  Commerce. 

1.072  The  price  at  which  the  bonds  were 
awarded  has  not  yet  been  made 
public. 


Canadian  Bond  Sales 


Canadian  Government,  Municipal  and 
“Dollar  for  Dollar”  Bonds 


Canadian  Pacific  Building 


T  ORONTO 


All  cheques  excepting  that,  ifrom  basis  4. 98%. 

Wood.  Gundy  were  returned.  I  Transfer  of  seat  in  the  name  of  |  analysis  of  Canadian  bond !  Gundv  &  Co.,  Ltd.  and  including  the  ;  oTiock  P.M..  at  the  office  of  the  under.signed.  written  sealed  ’  tenders. 

Is  an  Indication  that  the- bid  offered  4*1011,1111  b  .2 /r,  ^ii  yrs.;  M.  A.  Mac-  p  Gordon  Osier  to  Stewart  Oslerlcgipa  pr,  to’sent  6th  1930  romniled  Rovni  Rank  of  ('anada  and  several  i  endorsed  ‘‘Tender  for  City  ..f  Three  Rivers  Ronds",  for  the  purehase  of  said 
hv  the  latter  will  be  accepted  after  kenzie  &  Co.,  off,  at  100,  vieid  61/2%  .U,:  jiAptinn  of  dtewart  Osier  ns  ] J’,;  1  ^0>al  Bank  or.  '  pf  Three  Rivers  Ronds,  amounting  to  fivk  HUNDUED  thirty  THREE 

ny  tne  latter  will  ne  .11 bonus  of  6  „  „ p.,n.nfnii  election  ot  Stewait  Osier  as  a  |  by  A.  E.  Ames  &  (  o..  Ltd.,  shows  *  American  hou.ses.  The  ej ndirate  DOEEARS  (.?533.onn.n0)  issueri  for  various  purposes,  under 

report  by  the  finance  committee.  ‘  nnu\'  1  member  of  the  Toronto  Stock  Ex- 1  total  to  d.ate  of  $461,257,860,  as  com- '  tendered  on  a  basis  of  98.70  Ameri- j  By-Eaw  or  Resolution  duly  approved  according  to  law,  viz: 

The  commission  held  another  ‘  n  ^  err'e  ,  change  was  completed  this  week.  1  pared  with  $401,827..3S5  for  the  same :  can  and  Canadian  funds,  and  97.70  A.  $4R5.non.oo  issued  hy  virtue  of  resolution  dated  .September  sth.  I93a. 

meeting  for  routine  matters  ^ans  5^1%  Ft)  vrs  Di  mern’  ""  P^*--  Period  of  1929.  and  $330,073,316  for  i  Canadian  funds  only.  The  finance '<^at-d  November  ^2m^  mo.  and  re<t-mabie  by  sene.s  of  annual  payments 

of  $300,000  for  Hanipstead  and  $347  -  ^nd^^son  &  Ch.'  M  lOs's?!  cSt  significance,  it  brings  to  light]  the  same  period  of  1928.  |  committee  of  the  Commission  is  now  1  ,t,R.ooo.no  issued  by  virtue  f.f.Rv-Eaw  No,  40i.  dated  November  1st 

000  for  Montreal  East  ■were  dispos-  .  r  oo/v  *  interesting  fact  in  that  tlie  Osier  These  are  classified  as  follows: — j  debating  whether  to  accept  the  New'i^pi^o.  and  redeemable  by  series  of  annual  payments,  during  ten  years  from 

ed  of  as  well  as  advances  of  $29,500.  rnn  ci/r/  fa^iily  holds  one  of  the  chartered ,  Government,  $103,286,000;  Municipal. ,  York  funds  or  Montreal  funds  offer.  I^aid  date;  . 

for  Lachine  and  $56,200  for  Verdun.  ‘''‘^ocuriiLs'  Toronto  Exchan,ge  which  |  $87,218,860;  Corporation.-  $157,765,  i  other  bids  received  included  the  fol- 1  Th;;  “»’<’, ye  bonds  win  bc.y  interest  at  the  rate  nf  sci  py  annum,  payable 


EI.F.CT  S¥.yy  llEEJIBER.  >  -  *  - 

Transfer  of  seat  in  the  name  of  analysis  of  ( 

F.  Gordon  Osier  to  Stewart  Osier  ggies  up  to’sept.  6lh. 


i  Results  of  Tenders 

Montreal  Metropolitan  romniission. 

The  Metropolitan  Commission  was 
offered  by  the  highest  bidder  98.70 
for  its  $1,350,000  bond  issue,  4V2%. 
maturing  in  32  years,  when  tenders 
I  were  opened  this  week.  This  rep- 
I  resents  ti  yield  of  between  4.57%  j 
I  and  4.58%.  The  issue  was  awarded  I 
'  to  a  syndicate  headed  by  Wood,  * 


CITY  OF  THREE  RIVERS 

RENEWAL  LOAN 

PUBl/ir  NOTICE  is  horeby  givrn  tbr  rouuoil  of  thp  City  of  Thrcr 

Rivprs  will  receive  until  the  twenty  ninth  day  nf  tSepteinber  1930,  at  four 


The  commission  held  another  ^Pare.s  with  ca_ch  $10^^ 

meeting  for  routine  matters.  Loans  yn 

nnn  fA.-  xTAr..nctoad  and  *347  -  OPL.  $15,000,  5*4%,  20  > rs. ,  Dj  ment. 


of  $300,000  for  Hampstead  and  $347,- 
060  for  Montreal  East  were  dispos¬ 
ed  of  as  well  as  advances  of  $29,500. 
for  Lachine  and  $56,200  for  Verdun. 


Protective  Committee 

Asbestos  Bondholders 

Formal  notice  is  being  published 


Anderson  &  Co.,  at  103.371,  cost 
basis  5.22%. 

McAdam,  N.B..  $57,500,  5*4%.  3-0 
years.;  ser.;  Eastern  Securities  Co. 
off.  at  prices  yield  5.15%-5.25%. 


has  been  handed  down  from  father  iooO;  Railroad,  $112,988,000.  | 

to  son.  Sir  Edmonton  Boyd  Osier  I  Of  the  total  there  were  sold  in 


Province  nf  Ontarin  nVin  nnn  wh.er  Gt  tne  total  mere  weresoni  in  Bt 

f  Tmnc  tr2a  bTu! ^  Original  Chartered  seat.  Canada  $271,362,360;  in  the  United]  dian 


3%,  6  inos.  trea.  bills — (Bank  of  Mont¬ 
real. 


which  he  transferred  to  his  son,  F.  states,  $185  150,500;  and  in  Groat  j  of 


_ _  Gordon  O.sler,  in  1901,  the  latter  re-  Britain.  $4,745,000.  Weir  &  Co.,  96.18;  Dominion  Securi- j  $ioo.oo"at  the'pur'chasVr'-s  opt'ion 

taining  membership  until  the  pres-  -phe  tollowing  is  a  comparison  of  ties,  97.079;  Mead  &  Co.,  95.35;  Han- 
Britisn  (  olunibia  Heetrlc  Railway  pnt  fransfer.  F.  Gordon  Osier  was  sales  by  months  during  the  past '  paford,  Birks  &  Co.,  98.031 ;  Montreal 


v,i>r.  kiao  rccciverl  included  the  fol-  i  The  above  bond*  III  bear  tntorept  at  the  r.Tte  nf  ;,<~o  per  annum,  payable 
ner  mas  re  I  s^mj. annually,  on  the  1st  of  May  and  the  lat  of  November  of  each  year, 

wing:  I  Both  the  Principal  of  these  bond.s  and  the  interest  thereon  will  be  parable 

Bank  of  Montreal.  98.038;  Cana- j  at  the  holder's  option,  at  the  chief  office  of  the  Banque  Canadionne  Natlo- 

ian  funds  onlv  Q6  64-  Guarantee  Co  I  ua'e.  <**  the  City  of  Montreal,  or  at  any  of  the  hranche.s  of  the  said  bank.  In 

lan  tunds  only,  Hb.M.  Guarantee  |  Three  Rivers,  or  in  the  City  of  Montreal,  or  tn  the  City  of  Quebec. 

f  New  \  ork.  96.139 ,  McLcoa»  oung,  I  bonds  shall  be  issued  in  denominations  of  $10ft.00  or  niiiltiples  of 


^  ties,  97.070;  Mead  &.  ^  o.,  95.35;  Han-  The  said  tenders  will  b^'  considered  at  the  meeting  of  the  Council  of  the 
past*  naford  Birks  &  Co  98.031;  Montreal  City  of  Three  Rivers,  the  29th  September  1930.  at  eight  O’Clock  PM.,  or  «o 
I  ,  X.,  ro.  n.  .---i-i  Tioni,  soon  there  after  as  the  Connell  or  its  Committee  can  do  so. 


At  a  directors’  meeting  of  the  Pe- 1  Ceh. 
o:i  _  .  n.  Mar. 


tparntlve  Monthly  Flotations, 

1928  1929  1930 

37,041,436  36.200,369  44.146,499] 


•  •  o  .  '  1  ci*..  I  Each  tender  must  he  accompanied  hy  a  certified  cheque  payable  to  the 

(  anada,  .16.412;  National  ^  llj  LO.,  ;  City  of  Throe  Rivers,  equal  to  1  cj,  of  the  par  value  of  the 

97.559;  Hanson  Bros.,  96.279.  i  issue.*.  The  cheque  of  the  tenderer  whose  offer  is  accepted  shall  be  handed 

All  cheques  excepting  that  from  *<'  a-f***’''  *be  completion  of  his  contraet.  witlunit  interest. 

OOd,  Gundy  were  returned.  'Vhich  ]  The^  “"'■'‘I'd  ^fnt^erast^o^n^^the^  must  be  added  to  the  price  of  the 

an  indication  that  the  bid  offered  ,J,|^  City  of  Three  Rivers  reserves  the  right  to  reject  any  or  all  of  the 
-  the  latter  will  be  accepted  after  tenders  or  to  accept  in  whole  or  in  part  any  of  the  tenders, 
port  by  the  finance  committee.  Particulars  of  the  issues  and  proposed  table  of  niaturitle*  of  the  bonds 

_ _  may  be  secured  on  application  to  the  undersigned. 

The  Financial  Times  reaches  a  the  tre^vsURER  of  THE  city  of  three  rivers. 

Rss  ■of  people  who  are  interested  j.xcqi'es  denechavd. 

d  able  to  bay  investment  seenri-  Three  Rivers.  Que.,  • 

IS.  This  12th  day  of  September  1930, 


of  the  formation  of  a  protective  com-  •  eiu  *ransier.  r.  Goraon  usier  was  sales  by  montns  auring  me  past  naford.  Birks  &  Co..  98.0:n ;  .Montreal  '  'ty  oi  i  nree  divers  rne 

mittee  for  the  first  Ton  pany  showed  continued  progress  president  of  the  Exchange  for  the  three  years:  only.  97.531;  Provincial  Bank  of  a"  "  rn  *"'’ 

mittee  tor  me  nrst  ana  leiunniug  jjg  August  statement.  This  in-  vpai.,  ]ni‘>  and  1913  ^  %  oc  no.  v.jttonoi  citv  Cn  '  Each  tender  must  be  accon 

Sm”'  '*>  - - ^ -  "■""ir.'r  ’'""',7.  SoiHai;,;  b™.!  mct! 

consist,  ot  five  member.,  a»  follows:  fiTcoSondlns ’pelfoO  TWO  XKW  BlKUrTORS.  sjaf.s;  '7” 

A.  B.  Brodie — partner  of  Price,  g  slight  increase  in  operating  c.xpen-  At  a  directors’  meeting  of  the  Pe- 1  Kcjj.  io;609.209  36.94n.,37n  ^.567.978  Wood,  Gundy  were  returned.^j^^^^^^^^  ]  time  of  their  deliv 

Waterhouse  &  Co.  ses,  permitting  the  showing  of  a  very  Oil  and  Gas  <'o..  Messrs.  A.  E.  i  ^pr.*  44.294.543  iF,>.ib]o59  32!5ob!i38  indication  that  the  bid  offered  Three  Rivers  n 

A.  B.  Colville.  K.C. — counsel  of  the  eatisfactorv  rise  in  net  earnings.  Beck  and  Sigmund  Samuel,  who  re-  May  105. 775.510  ?;7.950.92fi  103.554,045  j  hy  the  latter  will  be  accepted  after  tenders  or  to  accept  in  whole  < 


Waterhouse  &  Co.  ses,  permitting  the  showing  of  a  very  ^  ^lessrs.  A.  E. 

A.  B.  Colville,  K.C. — counsel  of  the  satisfactory  rise  in  net  earnings.  Beck  and  Sigmund  Samuel,  who  re-  May 
Sun  Life  Assurance  Company.  Gross  earnings  at  $1,195,390  are  *3'**  large  interests  in  the  company,  J'**'*’ 

A.  P-  S.  Glassco— secretary  of  Me-  higher  hy  $25,637  than  those  of  the  were  elected  directors  for  the  cur- 
Gill  University.  ,  |  corresponding  month  last  year;  ex-  rent  year,  and  H.  R.  Davis  of  Buffa-  Sept.  21.506.165  15.619,237 


74.768,761  115.399.617  72,511.683  report  bv  the  finance  committee. 

16.938,930  39.409.881  54.189,940  _ _ 


;.644.03S  30.845,400 


Col.  E.  G.  Hanson  —  director  of  i  penses  increased  $6,884  at  $795,822  lo,  well  known  engineer  and  geolo- 


Hanson  Brothers,  Inc.  leaving  net  earnings  ot  $398,568 

B.  W,  Steele  —  vice-president  of  against  $379,815  last  year.  l 


ist,  appointed  consulting  engineer  I ^^0‘9t3.3i6  401,8.  <,385  46i.25i,860  l  jnyegtmpgj  securi- 


for  the  company. 


The  Financial  Times  reaches  a 
class  people  who  are  interested 
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D  DA117I7D  AADD  district  on  this  Continent.  We  factor  In  the  Industri.al  life  and  pros-  IN.  S.  Public  Utility  Board 

111,  illWIMl  l.lllll  aro  contributing:  substantially  to  thl.s  perity  of  British  Columbia.  n  ‘j  d 

U,\J»  1  V  Tl  Will  .  development  by  the'  assistance  being  Having  regard  to  the  great  dlffi-  Decides  Powef  Questions 

CADMC  nil/IIldtfri  I Industries  through  our  In-  culty  and  expense  resulting  from  - 

Ij/lllPIl)  1/1  Y  i  duBtrlal  Department  and  the  expendl-  the  serious  water  shortage  during  narttlme  BareiDi  The Finaneial  Times 

turn  of  large  euma  of  money  in  the  the  year  and  to  the  fact  that  a  per-  Halifax,  N.S.— The  Board  of  Pub- 

IM  AnVI7Pd«  VPAk  of  our  various  utilities  and  lod  of  depression  Is  being  experlenc-  uc  utilities  has  rejected  a.  proposed 

111  n\)  Y  uAuCl  1  1j/iA  construction  work  on  which  we  ed  generally,  the  Accounts  submitted  schedule  for  the  Lunenburg  Gas  Co. 

have  been  engaged.  At  a  time  when  herewith  Indicate  that  the  Company  ^nd  aprnoved  a  revised  schedule  of 

c _ i«oiQ»ck. _ _  .  j  unemployment  Is  one  of  the  biggest  is  In  an  exceptionally  sound  position,  schedule  submitted  and 

earned  9^.19  a  onare  or  uiass  A  problems  facing  the  whole  country  The  additions  and  Improvements  to  (jjg  charge  of  some  management  ex- 


N.  S.  Public  Utility  Board  I 
Decides  Power  Questions 


Stock  Against  $2.39  !  fbe  number  of  men  employed  has  our  property  which  have  been  car-  penscT  tcT  generar  expenditure  w'as 

in  1929  greatest  in  the  Company's  rled  out,  and  which  have  very  sub-  approved,  the  board  feeling  that 

I  history  and  the  outlay  of  money  in  stantlally  increased  our  capacity  for  shmiM  nnt  hp  borne  hr  the 

i  dlstricts  scrved  in  the  main-  doing  business,  have  been  made  with  "  ! 

WORK.  CAPITAL  IMPROVED  I  tenance  and  operation  of  our  various  I  due  regard  to  economy  and  are  the  board  approved  an  appllca-! 

utilities,  and  In  our  programme  of  |  result  of  a  carefully  considered  an-  .  .  Avnn  River  Power  Com- 

!  POTlJ»friie.flATl  QT\T>rrfcvImQf iblv  alveio  r»P  HiielriAKCt  Tim.^Oecta  and  ..  .  -  .  .  ..  -1 


POOR  SHOWING  BY 
DOM.  WOOLLENS 
DIFFICULT  YEAR 

Deficit  of  $294,890  Compares 
With  $126,993  in  Preced¬ 
ing  Period. 

OUTLOOK  IMPROVED 


Water  Shortage  Big  Factor  in !  construcOon.  totalling  approximately  alysis  of  the  business  prospects  and  I  ^  ^i,e  sale  to  it  of !  Low  Inventories  Coupled  With 

Earnings  DecUne  —  Steady !  important  futuro  demands. _  |  the  property  and  assets  of  the  Promise  of  Tariff  Revision 

Growth  in  All  Department*—  Electric  Light  Commis-  Possible  Turn  For  the 


Additions  and  Improvements  j  ^  ■*  7-  .  Ta  •  /•  I  Approval  was  also  givci 

Notwithstanding  serious  operating  Security  News  in  Brief  jiand  Power  Comnany  anent 

.handicap.'^  encountered  during  the  ,  of  first  mortgage  ilve  p 

period,  chiefly  due  to  the  unusually  L— — — — — — — — n  —  !  bonds,  $1,000,000  principal 

seveij  drought  ^p®‘  3Iasscy  Harris  Co.  plant  situated  changing  Its  name  to  Browing  Cor-  pent  ^55^*^000 

vailed  m  the  company  s  field  of  oper-  Batavia,  N.Y.,  has  resumed  oper-  poration  of  Canada,  Limited.  ®®“^' 

ations  during  a  considerable  portion  anions  after  being  idle  for  five  — - - 

of  the  year,  British  Columbia  Power  Several  departments  are  re-  Int.  Hydro-Electric  System  holders  IIMI\CAV  CATCC 

I  orporation,  Ltd.,  in  1  s  annua  r  -  ported  to  be  working  close  to  capa-  wishing  to  exchange  fractional  in-  |j|JlU^AY  uALliU 
port  covering  the  Hscal  year  ended  ^ity.  terim  certificates  representing  pre-  *  L/fSUJUU 

ferred  stock — convertible  $3.50  series  M  AfAlTA  YMI7IY 

fSflv  c'afned  °Vet%arn^iW^fof  t^^  Canada  Paving  and  Supply,  It^  or  fractional  option  w.arrants  to  IflAlll  1  AlriLil/  i 
iuii>  carnca.  .\et  earnings  lor  tne  .  awarded  the  eoiurait  fnr  purchase  class  A  stock  of  that  com-  _ 

period  were  down  about  17  per  cent.  ^  pany  for  full  share  preferred  stock  A  I  C 


pori  eo>eriug  u.e  ce.  ruucu  certificates  representing  pre- 

®„  5®  ®]’®^  ferred  stock — convertible  $3.50  series 

the  dividend  on  Its  Class  A  stock  Onnnda  Pavinir  and  Snnnlv  Ttd  o’"  fractional  option  warrants  to 

fully  earned.  Net  earnings  for  the  awarded  the  contract  for  Purchase  class  A  stock  of  that  corn- 

period  were  down  about  17  Per  cent,  ,  KInas-  P^p>’  for  full  share  preferred  stock 

from  those  for  the  preceding  year  jjj  _  Dominion  Govern  certificates  or  warrants  must  pres¬ 
and  were  equivalent  to  $2.19  a  share  ^*'®’  Th’e^.^ork  ,?vot“l  an  exne^  ®"‘  fractions  on  or  before 

on  the  l.noo.noo  “A”  shares  outstand-  .  ®^J'  ^®J*  invoices  an  expen  septen,{,er  24,  1930,  In  amounts  total¬ 
ing  as  compared  with  $2.63  a  share  ’  '  ling  one  full  share  or  one  full  war- 

for  the  1928-29  fiscal  period.  The  I  or  multiples  thereof, 

balance  sheet  reveals  a  healthy  Im-  t  rown-DoinInion  Oil  sales  and  Such  fractions  'will  become  void  if 


;  the  property  and  assets  of  the .  Promise  of  Tariff  Revision 
j  Aylesford  Electric  Light  Commis-  ^  geen  as  Possible  Turn  For  the 

I  Approval  was  also  given  of  the '  Better  in  Company’s  Business. 

I  application  of  the  Nova  Scotia  Light  - 

I  and  Power  Comnany  anent  the  Issue  According  to  president  A.  O.  Daw- 
I  of  first  mortgage  P®*"  cent,  Dominion  Woollens  and  Wors- 

^  !  bonds,  $1,000,000  principal  amount 

and  preference  shares  of  5,000  6  per  ‘^ds.  Limited,  the  company  experi- 

cent.  $500,000  par  value.  enced  the  most  difficult  year  in  its 

_ _ _ _  history  for  the  fiscal  period  ended 

_  n  •  «  June  30t.h.  1930,  final  results  reveal- 

I  iNllxA  V  \AI  deficit  of  $294,890  as  compared 

'■  LIHDDnl  JnLLlU  with  a  net  profit  of  $126,993  in  the 

*  MAINTAINFD  AT  "  TS'‘f=rX.  tor  th.  nscal  ...ar 

^  lllillli  1  fllliiJl/  ni  under  review  amounted  to  $65,816,  as 

1"  ■  /1AAI\  I  Pliri  contrasted  with  $601,437  in  the  pre- 

A  l•||||||  I  r  Y  P  I  ceding  12-monfh  period.  The  year's 
g  ^  \IWI/  T  u  u  I  after  all  charges  amounted  to 

- -  ^  _  $294,890,  and  the  previous  surplus 

Indications  of  Distinct  Pick-up  in  brought  forward  at  $1,767,706.  left  a 
_  B^inc  Prevailmg-Enlcr.  P~t,.  loaa^bata^^  ,b.  o„r. 

J.  ing  Radio  season  Profit  and  loss  figures  for  the  patst 

-  two  years  compare  as  follows: 


MAINTAINED  AT 
A  GOOD  LEVEL 


ing  as  compared  with  $2.63  a  share  - i  inaicauons  or  kfwunci  i-icK-up  ui  uiuiigui  n.iwaiu  u 

for  the  1928-29  fiscal  period.  The  „  ,  ,  rant  or  multiples  thereof.  Business  Prevailing — Enter-  profit  and  loss  hi 

balance  sheet  reveals  a  healthy  Im-  t  rown-Domlnion  Oil  sales  and  Such  fractions  ■will  become  void  if  Radio  Senaon  report  of  $1, 

provement  In  working  capital  posl-  earnings  for  month  of  August  show-  not  so  presented  for  exchange  on  or  “  Profit  and  loss  1 

lion  of  the  corporation,  net  working  a  decided  Increase  over  July,  and  before  that  date.  rkivrii'n-’sTr^c  i^ADKicn  years  compar 

capital  being  higher  by  about  $2,200,-  the  best  month  In  the  company’s  Fractional  interim  certificates  rep-  DIVIDENDS  EAKNEU 

000,  or  over  35  per  cent.  history.  resenting  preferred  stock  may  be  - -  Net  earnlng.s  . .  . . 

In  the  profit  and  loss  account  Fuller  benefits  from  the  expansion  presented  at  Rhode  Island  Hospital  Sales  of  C.  W.  Lindsay  &  Co.  dur-  Other  income..  .. 

gross  revenue  is  shown  substantially  program  made  effective  during  the  Trust  Company,  Providence.  R.L.  ing  the  past  few  months,  while  show-  Total . $ 

higher  at  $15,434,341  as  compared  'PAst  twelve  months  are  being  felt  and  fractional  option  warrants  may  jug  a  slight  falling  off  as  compared  Deduct: 

with  $14,681,263.  The  drought  con-  and  officials  express  the  belief  be  presented  either  at  Rhode  Island  ^.^11  the  like  period  of  1929,  are  un-  inTereiJr’  ’ ' 

ditions  which  so  affected  operations  that  suK^t^tial  increases  In  sales  Ilospital  Tru^  Company  or  at  The  ^erstood  to  have  been  maintained  at  Other  intere.^t'  i! 

of  the  company  are  reflected  in  a  And  profits,  as  compared  with  last  first  National  Bank  of  Boston,  17  entiofaetnrv  Ip,-pI  tn  view  of  een-  Depreciation  ..  .. 
charge  against  earnings  of  $810,676  Tear,  will  continue  to  be  made  dur-  Court  street,  Boston,  Mass.  ^ Jpistactory  ie\eL  m  vi^  or  g  3^^  __ 

for  power  purchased  which  did  not  tng  the  remainder  of  this  year.  1-"  *  ncHvo  of  Net  profit  (d) 

appear  on  the  previous  profit  and  Pressed  Hetals  of  America,  Inc„  son  is  normally  the  least  active  of  i 


DIVIDENDS  EARNED 

.  .  ■  Net  earnlng.s  ..  ..$ 

Sales  of  C.  W.  Lindsay  &  Co.  dur-  Other  income..  .. 


67.749  $  58«,5nn 
8.067  14,937 

65,816  $  601,437 


appear  on  the  previous  profit  and 
loss  account,  while  tax  provision  Is 


oral  conditions.  The  summer  sea-  j 
son  is  normally  the  least  active  of  I 


Net  profit  (d)..$  294,890  $  126,993 


McColl-Frontenac 


more  than  doubled  at  $965,169  as  sales  of  products  are  officially  stat- 


Companj  have  reduced  Its  dividend  for  the  the  year,  the  tapering  off  in  volume 


Prev.  surplu.s. 


1,767,706  1,640.713  I 


current  quarter  from  25  cents  to  of  business  from  the  big  months  at  P-  *  L.  balance  ..$1,472,816  $1,767,706 
101/ _ - - -  J - L.--  1 : . _ p  d— Deficit. 


against  $413,773.  After  deduction  ed  to  be  showing  Increases  in  vol-  cents  a  share.  Prom  the  drop  the  beginning  of  the  year  being  most 

of  these  items  and  operating  ex-  ume  and  that  new  names  are  being  motor  car  production  It  was  ob-  uptlccable  In  the  radio  department.  Total  assets  for  the  period  drop- 
penses,  cleiireciation,  and  subsidiary  costantly  added  to  the  list  of  users  vious  that  Pressed  Metals  could  not  The  turnover  In  other  lines,  however,  P®d  to  $6,912,693  from  $7,711,438. 
bond  interest  and  dividends,  net  earn-  of  the  various  prodpcts.  This  is  earn  much  money  at  the  moment  showed  little  change  from  the  amount  Rccelva.bles  are  off  over  a  quarter 
Ings  of  $2,188,194  compare  with  $2,-  contained  In  a  brief  note  from  presi-  And  this  led  to  the  belief  in  some  handled  In  the  quieter  months  of  the  a  million  to  $493,455,  Inventories 
632,980.  It  should  be  noted,  how-  dent  J.  Irwin  accompanying  divi-  quarters  that  the  dividend  payment  pj.gyj^yg  year.  declined  well  over  half  a  million  to 

ever,  that  the  preceding  report  cov-  dend  chequea  for  the  current  quar-  might  be  passed  altogether.  How--  ;  indications  of  a  distinct  pick-up  in  jl-935,588  while  plant  valuation  Is 
ered  a  period  of  around  13'/4  months,  ter.  *^1?®  company  Is  fairly^  well  ij„gjncgs  are  becoming  apparent  from  At  $4,390,687. 

hence  the  comparison  Is  somewhat  Mr.  Irwin  says  he  Is  sure  »  part  .,,r®?®P^®  ^^®  the  Improvement  that  has  been  not-  the  lla’MHtles  bank  loans 

more  favorable  for  the  year  under !  of  the  Increase  Is  d'ue  to  the  activi-  board  felt  Justified  In  making  pay-  sales  since  the  beginning  of  ^  ^®  ^^®  of 

review.  Profit  and  loss  figures  for  ties  of  ehareholders  in  not  only  ment  of  12%  cents  in  view  of  the  ^  ®  reductions  and  ^205, 00?.  now  standing  at  $560,000 


the  past  two  years  compare  as  fol¬ 
lows  :  — 

1930  1929 

Gross  Rsvenue  .$1.5,434,341  $14,681,263 


Oper.  Kxpen.ses. 
Power  Purch.. 

Deprec . 

Taxe.s . 


7,491.5,59 

810,676 

1,877,030 

96'5.169 


using  McColl  products  but  also  in  improvement  that  has  taken  place  .  and  bills  .payable  are  down  over  $40,- 

promotlng  sales  among  friends.  in  business  in  the  more  recent  J  latest  models  of  radios  have  ^  v  while  notes  payable 

months  and  the  outlook  for  sales  for  °  j  ‘  ii„a  />f  ^®®n  wiped  out.  Reserves  are 

4Jt  Mill,  HA  the  new  lines  developed.  The  stimulated  demand  lu  this  Im®  of  up  $110,000  at  $236,784. 

business  of  Pressed  Metals  was  at  the  company's  ActlviUes  and  the  ^ 


August  showing  Improvement  over  ‘“"ease  In  business  In  tte  the  end  of  the  i^revious 

nf  Jub'  And  September  to  date,  showing  Quarter  of  the  year,  which  in- 

Jirl^ra  further  Improvement  over  the  pre-  eludes  the  holiday  season.  current  liabilities  amounted  to 

directors  will  be  submitted  for  ap-  August  ^‘Ans  which  have  been  under  way  ji  graoig  a.uiuuui.eu  lo 

provel.  Shareholders  will  be  asked  '  by  the  company  to  handle  a  larger  Working  onnitni  nn=iHona  ~ 

to  consider  changing  the  fi.scal  vear  _  .  .  Vn.oina.a  in  Vhaaaet  cna  ov  xtontroai  .Working  capital  .positions  are 


Net  Income. .  . 
(a)  Bond  Int.  . 

.  $4,289,907 
.  2,101.713 

$4,616,396 

1.983,416 

Net  Earn.  .  .  . 

.  12,188.194 

$2,632,980 

Dlv.  on  A  Stock  2,090,000 

2.000.000 

Surplus . 

.  1188.194 

$632,980 

Prev.  Surplus 

.  837.763 

204,783 

Mon^ronTldav  teUemSef  26°  Augl^H^Xg  iSvemenV  over  the  usual  Increase  In  busir 
^rt  of  July  and  September  to  date,  showing  fourth  Quarter  of  the  year. 
The  annual  statement  and  report  of  i^nrovement  over  the  nre-  dudes  the  holiday  season 


R  ^nfo™  Dominion  Stores  Limited  reports  business  In  the  east  end  of  Montreal  herewRh 

cV^^nanL^  salcs  for  the  five  weeks  ending  Au-  “’I®  ®°”Pi®: 


P.  and  L.  Surp, .  $1,025,957  $837,763  L„_-7ij_,i__  t*  <„  _ _ _  Compared  with  $2,271,8^9.33  lor  tne  - •, - — .  .7'  "2.'  "T — .‘T  — . .  "  " 

(a)— And  dividends  on  subsidiary  poratlon  consolidation.  It  Is  expect-  ‘  fi„„  np-iod  at  formerly  occupied  by  the  Provincial  — 

securities.  ed  December  31  will  be  the  date  for  “^0?  ALust  Canada,  have  been  taken  Working  capital  $1,633,228  11,850, 

The  balance  sheet  reveals  a  sub-  y®Ar  end.  however,”  was  only  6.8  over  by  C.  W.  Lindsay,  which  will  Mr.  Dawson’s  remarks  In  part  f 

stantlal  Improvement  in  liquid  posl-  «1i«n<i  T  tA  P®'  ceuf-  'whereas  commodity  prices  double  the  floor  space  of  their  for-  low: 

tlon,  net  working  capital  being  up  at  Laura  se«»ra  Landy  snops,  Ltu-,  ,  fniicn  nnnrnvimateiv  10  ■neriU^®*’  store.  Alterations  are  practi-  It  was  noted  in  the  last  anni 


with  those  of  other  companies  iqog  tlon.  Premises  on  St  Catherine  curr  a.ssets 

brought  Into  the  St  Lawrence  Cor-  fjgj’  ^uh’ $‘>.27l’869 irfo^r  the  street,  near  the  corner  of  St.  Hubert.  Curr!  liabs 

«CT-Qflr.n  ennanIMafInn  It  la  cvnect-  Compared  WUn  $-.2  71,84)9.33  lOr  me  . 


1930  1929 

$2,484,235  $3,317,653  | 
851,007  1,467,438  i 


stantlal  improvement  in  liquid  posi¬ 


tion.  net  working  capital  being  up  at  Laura  Se«»rd  Candy  Shops,  have  fallen  annroxlmately  io  per  U’®®  slore.  Alterations  are  practi-  "it  was  noted  in  the  last  annual  I 

$8,604,124  as  compared  with  $6,409.-  ®Ales  for  the  month  of  August  the  same  period  oAUy  finished  and  the  new  premises  report  that  Indications  for  business 

469.  Current  assets  are  higher  by  Amounted  to  $226,282,  or  a  decrease  gg]gg  ^he  eight  months  of  this  'vill  be  ready  in  good  time  to  take  for  the  year  1929-30  were  not  favor- 
over  $2,300,000  at  $12,968,944,  while  $35,408.  as  compared  with  the  slightly  lower  than  ®Are  of  the  active  business  of  the  able,  and  the  figures  now  presented; 

current  liabilities  are  onfy  about  sAme  month  In  1929,  according  toot-  year  Up  to  the  end  of  August  ‘"'Inter  season.  give  evidence  of  the  correctness  of  | 

$130,000  higher  at  $4,364,820.  Net  ficial  figures.  the  total  sales  were  $16,225,266  According  to  interests  close  to  the  Ibis  forecast.  Notwithstanding  the 

working  capital  for  the  two  years  first  eleven  months  of  the  526,266,554  the  previous  ®cmpany,  earnings  for  the  year  will  difficulties  encountered  in  the  past 


Mr.  Dawson’s  remarks  In  part  fol¬ 
low: 


working  capital  for  the  two  years 
comi>are  as  follows: — 

1930  1929 


company's  fiscal  year  up  to  August 


show  a  good  margin  over  dividend  y®or,  however,  your  directors  feel 


_  1930  1929  31  sales  aggregated  $2,12o,983,  or  a  .  inHlcata  that  although  requirements  on  both  the  common  that  your  company  has  come  through 

‘h®  <iollar  volume  has’  declined 


$  8.604,124  $  6.409.469  months  Of 
Total  assets  are  up  by  almost  $12,-  follows. 
000,000  at  $143,107,372,  as  compared  August.  .. 


with  the  corresponding  eleven  “  ,  .  turnover  of  goods  has  maintained  a  particularly  stron 

months  of  1929.  Comparisons  are  Is  only  down  Bome  $41.-  liQ«id  position,  with  a  substantia 

as  follows.  ca.sh  balance,  no  hank  loans  and  a 

1929  1930  ®r  ^ /z /c-  _  _ _  _ .. 


1929  1930 

226.282  $  190,874 


arly  strong  i®  inspire  confidence  for  Its  fu- 
substantial  tiire. 

lans  and  a  "R  is  doubtful  If  the  woollen  in- 


vvv.uw,/  n.1,  ,01 -,  nn  tuiujiclicu  Augrust . »  iizo.asa  f  1  DC  laCI,  UlttL  lUO  vuiui.rituj'  iiao 

with  $131,371,912,  fixed  assets  being  n  Mos  to  Aug.  31  2,125,983  2,008,439  been  able  to  report  only  a  slight  dc-  ®Q  ®aii. 


The  met  that  the  company  has  ®®Q®*'^®>’Able  amount  of  capital  oiit  M'rstry  has  ever  before  had  to  face 


at  $129,824,517  as  against  $120,445,-  ... . . . . 

466.  Cash,  at  $7,306,638,  compares  Fanner  Candy  Stores,  the  face  of  general  conditions  and 

with  $2,131,627 ;  securities  are  down  Limited,  sales  for  the  month  of  Au-  g  continually  falling  commodity  In- 
at  $551,425  from  $3,701,976;  and  re-  SQSt  amounted  to  $282,968.74,  repre-  hear.s  out  statements  that  or-i 
ceivables  are  up  at  $1,892,420  from  senting  a  decrease  of  $50,844.01,  as  ganizations  of  this  type  having  a 
$1,536199.  Among  the  liabilities,  compared  with  the  same  months  of  sound  iilanagement  policy  are  best 
.subsidiary  funded  debt  is  shown  at  1939.  fitted  to  withstand  depression  .pe- 

$38,799,883,  up  from  $28,804,750;  de-  Sales  of  the  company  for  the  first  j-iods. 
predation  reserve  is  up  at  $19,733,-  ®Jsht  months  of  the  current  fiscal 

995  from  $18,194,524:  and  capital  and  |  l'®Ar  end^  August  31st,  aggregated  Power  Corporation’s  recently  Is- 
surphis  at  $66,391,722  compares  with  5)2,3(9,487.14,  or  a  decrease  as  com-  sued  annual  report  draws  attention 
$66,203,528.  Comparison  of  balance  PAred  with  the  corresponding  pe-  to  the  wide  distribution  of  the  shares 
sheet  figures  follow  : —  A  year  ago  of  $94,883.05.  Fol-  and  those  of  its  affiliated  companies. 

.  ^  lowing  are  comparative  official  fig-  it  ig  shown  that  the  total  number 


crease  in  the  dollar  value  of  sales 
Stores,  in  the  face  of  general  conditions  and 
of  Au-  g  continually  falling  commodity  In- 


$66,203,528.  Comparisoi 

sheet  figures  follow  :—  A  year  ago  of  $94,883.05.  Fol-  gnd  those  of  its  affiliated  companies.  _  „  - - -  ,  "’Qich  necessitated  a  drastic  curtall- 

lowlng  are  comparative  official  fig-  it  is  shown  that  the  total  number  Domestic  operations  of  National  ment  of  production. 
iDoa  '^*'®®  turnlshed  The  Financial  Times:  of  shareholders  in  the  group  is  38,-  Brciverle.s,  Limited,  according  to  an  “Due  to  the  most  part  to  the  de- 
1933  19^29  IS-l-  Of  this  total  33.252  are  Cana-  ®"‘®‘®‘  ♦?®  company,  are  on  a  cision  of  the  late  Government  to  per- 

rixed  As.sets  ..129,824,517  120,44.5,466  g  ifSl  toAiie  ®33,8i2.(9  $  28-,968.74  jjg^g  There  are  2,522  in  the  United  PAV  "’Rb  last  year.  It  is  in  the  ex-  mit  free  entry  of  certain  woollen 

••  -3i?’cU  Sist  ..  2.474.370.79  2.379,487.74  Kingdom  and  2,103  in  the  United  port  market,  however,  that  appre-  and  worsted  yarns  for  weaving  pur- 

sVcuriViea’  .3  701  976  States.  Altogether  there  are  32  for-  ciable  advances  In  .sales  arc  record-  poses,  three  of  your  yarn  mills  were 

RpcaivabDs  .  ..  i,S92;420  i;536'.i99  Chemical  Besearch,  It  Is  under-  eign  countries  represented  in  the  ®d-  Ontario  and  New  Brunswick  are  practically  idle  for  the  greater  part 

Ernnio^*Loan9  ”  59o'3i*4  s-s'sT?  Stood,  has  almost  closed  several  shareholders’ lists,  including  France,  of  increasing  Importance  as  a  field  of  the  year. 

Store.o,  Materials  2.501460  2,B92!oib  Imiportant  new  contracts  and  that  Switzerland,  Italy,  Spain,  Belgium,  for  tho  company’s  products  In  this  “The  market  value  of  practically 

- - —  only  formalities  remain  to  be  cleared  Austria,  Japan,  China,  Mexico,  Peru,  regard.  all  raw  materials  has  shown  a 

143,10(,372  131,371,912  i^efore  these  are  completed.  South  Africa  and  India.  Approximately  70  per  cent,  of  the  steady  decline  throughout  the  past 

Liabilities.  While  nothing  official  Is  available.  Thus  it  will  be  seen  that  tho  group  "beer”  business  In  the  province  of  year.  Raw  wool,  the  commodity  in 

1930  .1929  the  Street  understands  that  these  is  very  widely  known  and  It  is  con-  Quebec  is  catered  to  by  this  organ-  which  we  are  principally  Interested, 

Sub.cUi.  f'apit...  12  093  826  12  14 ^  074  Contracts  will  represent  an  Impor-  sidered  a  very  desirable  asset  by  all  ization.  Although  National  Brewer-  declined  to  a  point  not  encountered 

FundPd  Debt  ! ! .'  38,'799;883  28.804.’750  tant  source  Of  income,  exceeding  In  companies  to  have  a  wide  dlstrlbu-  les.  Limited,  is  In  a  position  to  reap  since  before  tho  war.  The  operating 

Payable.^.  ■•  ••  2,975.294  value  that  recently  signed  with  the  tlon  of  their  shares  in  the  hands  of.  benefits  from  shipments  to  other  of  a  large  company  .such  as  yours  In 

ACC?:  Divida  . ; ;  749740-  7496OO  Anglo-.Mexloan  Oil  Company,  Tam-  investors.  It  is  fittingly  considered  provinces,  there  does  not  seem  to  be  the  face  of  a  steadily  declining  mar- 

Dpprec.  Rps.'  19,733,'99.5  18.194,'524  pico,  Mexico,  which  alone  will  rep-  that  this  body  of  people  are  actually  the  remotest  chance  of  rival  com-  ket.  is  most  difficult. 

Pan  resent  an  Income  of  about  $650,000,  partners  and  builders  In  Canada’s  panics  in  those  sections  of  the  coun-  “During  the  year  Inventories  have 

^ap.  am  ourp...  bh.zji.,.z  66-03.' around  50  cents  per  share  on  prosperity  as  Power  Corporation  and  try  duplicating  the  feat  on  a  similar  been  substantially  reduced,  and  your 

143,107,372  131,371,912  Chemical’s  720  000  shares  authorized  affiliated  companies  are  serving  scale  in  the  province  of  Quebec.  company  enters  the  current  year  un- 

,  .  .  V  and  outstanding.  Details  of  the  re-  ®“e  and  a  half  million  population  Gallonage  figures  of  official  ex-  der  favorable  circumstances  in  re- 

p  contracts  should  be  throughout  Canada  as  owners  otportsofbeerfrom  Quebecsincethespecttothepurchaseofitsrawma- 

holders.  President  vV.  G.  Murrin  says  available  in  about  a  week’s  time  forty  hydro  electric  and  steam  plants  adoption  by  Ontario  of  liquor  con-  terials. 


fitted  to  withstand  depression  pe¬ 


on  call.  more  severe  competition  from  home  i 

- -  and  abroad.  Foreign  competition 

PVFI 1  1 1  FiO  particularly  has  beer,  acute,  and  one 

p  Xr /1|y||||«I_  \ni  pV  result  of  the  existing  world-wide  de- 
AJi&l  UniiLiU  pression  has  been  to  encourage  pro- 

klATI  nnpliznrilpn  ducers  of  other  countries  to  dump 

ll A I  lj  nKhW r.KIrN  ^‘’®*''  broods  in  this  market,  in  a 

liniLl.  lillLl  TT  LilllLiJ  struggle  to  keep  up  their  own  vol- 

- - -  ume.  This  clearly  emphasizes  the 

Domestic  Business  Maintained,  a®®<5  of  a  reasonable  protective  tar- 


Anaets. 

1933 

$ 


Cash .  7.396.638 

Sf-curltlea  ..  ..  .5.61,42.5 

Rpcslvablss  .  ..  1,892,420 

Prepayments  ..  126.986 

Employ.  Loans.  590,314 
Stores,  Materials  2.501,160 


IJabllitlea. 

1930 

$ 

. ..  12,093,826 


But  Exports  to  Other  Pro-  ®^,.“‘®  present 

.  II  CL  I  world  conditions  has  been  the  rc- 

vinces  Up  onarply  stricted  buying  power  of  the  public, 

-  which  necessitated  a  drastic  curtall- 

Domestic  operations  of  National  ment  of  production. 

•ewerles.  Limited,  according  to  an  “Due  to  the  most  part  to  the  de- 


SubsUl.  f'apit. 
Funded  Debt  . 
Payables.  .. 
Acer.  Interest 
Acer.  DIvId.s.  . 
Deprec.  Res.  . 
Gen.  Reserve 
Cap.  and  Surp. 


holders,  President  W.  G.  Murrin  says 

in  part  : —  oxniat-n-  ^  representing  a  plant  and  property  in-  trol  in  1927  show  an  increase  from 

The  growth  of  the  Company’s  busl-  Jamaica  Public  Service  manage-  vestment  of  nearly  $300,000,000-  163,141  to  1,454,080.  With  legi.sla- 

uess  is  inevitably  linked  up  with  the  ment  last  week  announced  the'  in-  - -  favoring  a  similar  proceeding 

growth  and  prosperity  of  the  terri-  auguration  of  an  initial  quarterly  Plan  NcW  Buildins  To  Brunswick,  it  is  anticipated 

lory  v e  serve,  and  in  this  regard  the  dividend  of  2.5  cents  ner  share  on  w-*  -  w  •  ■  ris  i  that  a  substantial  increase  in  sales 


“It  is  the  policy  of  your  board  to 


Lury  beive,  ana  in  inis  regara  me  diiddend  of  25  cents  per  share  on 
prospects  for  future  ^owth  and  tbe  common  stock  of  the  company, 
development  are  as  bright  as  those  This  action  comes  as  no  surprise  as 


Foster  Imperial  Trade 


163,141  to  1,454,080.  W’ith  legi.sla-  take  inventories  at  cost  or  replace- 
tlon  favoring  a  similar  proceeding  ment  value,  whichever  is  lower,  and 
In  New  Brunswick,  it  is  anticipated  this  has  been  done.  As  the  price  of 
that  a  substantial  Increase  in  sales  raw  materials  is  approximately  at 


‘THE  PRIDE 
OF  FRANCE’’ 


It  follows  earlier  advices  to  the  Financed  by  Canadian  and  English  i 
effect  that  the  directors  contemplat-  capital  raised  under  the  direction  of 
ed  taking  this  step  in  view  of  the  John  F.  Hansen,  who  was  respon- 
excellent  position  enjoyed  by  the  sible  for  raising  much  of  the  money 


. . - —  I  the  fiscal  year  which  ends  on  De 

Financed  by  Canadian  and  English  |  cember  31. 


will  result  in  better  earnings  for  or  below  cost  of  production.  It 
the  fiscal  year  which  ends  on  De-  would  seem  reasonable  to  assume 


SECIHITY  PRICE  LXHEX. 

“Inv'estors’  ”  and  “Traders' ' 


that  the  next  price  movement  should 
be  gradually  upward;  and  on  this 
assumption  your  company  will  bene¬ 
fit  thereby. 

“Ample  provision  In  the  opinion  of 


‘‘NewSted” 

Lockers 

A  modem  neces¬ 
sity  in  Offices. 
Factories. 
Schools,  Clubs. 
Institutions.  Sec¬ 
tional  construc¬ 
tion.  Handsome 
finish,  perman¬ 
ent.  oconomicaL 

Ask  for  catalog. 


Complex®  ^Chairs  ^^cotA  SupP^'®® 


Electrical  Apparatus 
of  Quality 


Motors 

Control 

Transformers 

Generators 

Oil  Circuit 
Breakers 

Disconnecting 

Switches 

Switchboards 

Elaetrie 

Locomotives 


English”  Electric 
apparatus  is  available 
for  the  efficient  gener- 
ation,  distribution 
and  application  of 
electric  power  to  the 
various  branches  rf 
Industry. 


ENGLISH  ELECTRIC 

COMPANY  OF  CANADA  LIMITED 

CONTROLLING 

THE  CANADIAN  CROCKER-WHEELER  CO.  LIMITED 


di 


MAIN  OFFICE  AND  WORKS;  ST.  CATHARINES,  ONT. 
.  GENERAL  SALES  OFFICE:  ^ 

|l  NORTHERN  ONTARIO  BUILDING  Ml 

I)  TORONTO,  ONT.  (■  i 


1^ 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  FlagSt 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
•EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


LOUIS 

ROEDERER 

CHAMPAGNE 


Sold  by  ail  leading 
Clubs  and  Hotels 


company.  The  future  outlook  of  the  needed  for  the  Canadian  National  “Investors’  ”  and  'Traders  ”  “Ample  provision  In  the  opinion  of 
organization  is  particularly  bright  at  Railways  tunnel  under  the  mountain,  weighted  index  numbers  of  security  hoard  has  been  made  for  bad 

this  juncture  due  to  the  activities  of  a  project  is  well  in  hand  for  the  prices,  computed  by  the  Dominion  g^d  doubtful  accounts,  and  for  de- 

large  corporatipns  like  United  Fruit  erection  of  a  commodious  building  Bureau  of  Statistics  on  the  base  of  predation,  and  the  physical  condi- 

Company  and  the  C.  N.  R.  as  well  on  Victoria  Square  which  will  be  de-  1926=100,  were  as  follows  for  the  tlon  of  your  properties  has  been 

as  favorable  trade  treaties  negotiat-  voted  entirely  to  the  promotion  of  week  ending  September  11th.  fully  maintained. 

ed  by  the  government  within  the  past  trade  between  Canada  and  the  rest  The  “Investors’  ”  index  of  Indus-  “Tije  net  resuit  of  the  company’s  ^ 

year.  of  the  Empire.  The  building  which  trial  common  stocks  was  161.1  for  operation  for  the  past  year  has  been,  .  t  »y«  gvnmvvn  nvg\g\W4 

has  been  designed  by  J.  S.  Archibald  the  week  ending  September  11th,  as  that  after  providing  for  all  opera-  I  AKm  IIm  THh  WIIIII I' 

Brewing  Corp.  officials  report  that  will  occupy  the  whole  of  the  block  on  compared  with  149.6  for  the  previous  ting  and  administrating  expenses,  L/lllLl  vl  lllLi  TlUUI/$ 

the  offer  to  the  shareholders  of  Can-  the  square  between  \itre  and  Craig  week.  bond  interest,  depreciation,  repairs  TVy  i  e  iT'f'Vl 

adian  Brewing  has  been  favorably  streets.  It  will  be  15  storeys  high  The  “Traders’”  index  prices  of  the  and  renewals,  and  full  provision  for  XriaKCrs  01  riVl 

received  and  a  substantial  amount  of  and  will  contain  business  offices,  twenty-five  best  selling  industrial  bad  and  doubtful  accounts,  a  net 

the  stock  of  Canadian  Brewing  Cor-  storage  accommodation  and  room  for  and  public  utility  common  stocks,  on  profit  of  $67,274  was  earned.  The  de-  Montreal,  Brantford,  Keewatin, 

poration  has  already  been  deposited  a  representative  exhibition  of  Cana-  the  .Montreal  and  Toronto  Exchanges  cision  of  your  board,  howWer,  In  DAILY  CAPACIT 

with  National  Trust  Company,  Ltd.,  <iian  and  British  products.  was  806.8  for  the  week  ending  Sep-  writing  down  inventories  to  replace-  Pretident  and  Managing  Diractor 

under  the  terms  of  the  offer.  Share-  in  the  construction  of  those  offices  fember  11th,  as  compared  with  761.8  ment  value  has  resulted  in  a  eubstan-  FRANK,  s.  mkighkn,  c.m.g. 

holders  have  until  September  27  to  bas  been  determined  that  the  ma-  for  the  previous  week.  tial  reduction  of  surplus  account  as  tancrede  bienvenu  n' 

accept  the  offer.  It  will  be  recall-  ferial  used  shall  represent  Canadian  The  “Investors’”  index  of  domes-  reflected  in  the  year’s  statement.  mackay, k.c.  Walter 

ed  that  the  directors  of  Canadian  products  in  such  a  way  as  has  never  fje  utility  common  s-ocks  was  121.7  “As  a  result  of  the  elections  held  ’  g  w^lan 

Brewing  Corporation,  after  carefully  been  done  before.  Its  architecture  for  the  week  ending  September  11th,  on  July  28th,  and  in  view  of  the  jracretary  Tree 

considering  the  proposals,  recoin-  jg  intended  to  be  expressive  of  Can-  gg  compared  with  116.3  for  the  pre-  promise  of  the  new  Government  to  M.  h  Hutchison  t.  f.  m 

mended  the  acceptance  of  the  offer  g^a.  It  is  estimated  that  the  scheme  vious  week.  assist  our  industry  by  a  tangible  in- 

to  their  shareholders.  Brewing  Cor-  fake  some  $3,000,000  to  execute.  xhe  “Investors’,”  index  of  common  creaso  in  the  Tariff  on  Woollen  —————— 

poration  of  Ontario  Limited  has  an-  — - - -  stocks  of  companies  located  abroad  Goods,  coupled  with  the  appointment  u'fttw.PnwAr  an.i  Fnoi  pah-uk 

nounced  that  upon  completion  of  the  jlie  Finanrial  'Times  reaches  a  In  which  Canadians  are  heavily  in-  of  O.  B.  Kiesewetter  of  Philadelphia,  ’  ' 

transactions  contemplated  under  the  dagg  of  people  who  are  Interested  terested,  was  112.8  for  the  week  end-  Pa.,  as  general  manager,  we  feel  IQ  t^®  26  years  from  1901  to  1927, 

outstanding  offers  thajt  it  will  apply  and  able  to  buy  lUTCstment  securi-  ing  September  11th,  as  compared  that  the  future  prospects  of  your  the  relative  positions  of  water-power 

for  supplementary  letters  patent  jieg,  j  i08.2  for  the  previous  week.  company  have  vastly  improved.”  and  fuel-power  in  Canada  have  been 


LAKEOFTHEWOODSMILIINGCO„Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  BARRELS 


Prttident  and  Managing  Director  Vice-President  and  General  Manaaer 

FRANK  S.  MEIGHEN,  C.M.G.  WM.  W.  HUTCHISON  * 

Directors 

TANCREDE  BIENVENU  N.  .1.  BREEN  JOHN  W  HDRRv 

„  HUGH  MACKAY.  K.C.  WALTER  MOLSON  ISAAC  PITBLADO  K  r 
R.  W.  REFORD  RT.  HON.  LORD  SHAUGHNESSY,  K.C.  HAUL  F  SISE 
G.  W.  ALLAN.  K.C.  IION.  RODOLPllE  LEMIEUY.  J.  W.  PYKE 
Secretary  Treasurer  s,,,  Tr«/t.„ro, 

M.H  HUTCHISON  T.  F.  McNALLY  A  C.  McMILLAN 


T.  F.  McNALLY 


Water-Power  and  Fuel-Power. 

In  the  26  years  from  1901  to  1927, 


more  than  reversed.  In  1901  the  situ¬ 
ation  was:  water-power  36%,  fuel- 
power  63% ;  in  1927  the  situation 


^  "  water-power  ^.gg.  water-power  79%,  fuel-nower 

and  fuel-power  in  Canada  have  beeu  21%, 
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MONTREALlt^UST  ©MPANY 

ESTABLIIHED  1889 

PMop  Capita]  •  $2,000,000  Reserve  •  $2,000,000 

MONTREAL  ♦  HALIFAX  .  TORONTO  •  WINNIPEG  •  EDMONTON 
CALGARY  .  VANCOUVER  .  LONDON,  ENG. 


— -  Board  Of.Directors  - 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 
Robert  Adair  C.  B.  McNaught 

J.  E.  Aldred  C.  E.  Neill 

George  Caverhill  Hugh  PatoN 

W.  H.  CovERDALE  E.  L.  Pease 

Hon.  N.  Curry  John  H.  Price 

Hon.  R.  Dandurand  F.  W.  Ross 

G.  H.  Duggan  ,  Julian  C.  Smith 

Gordon W.MacDouo all,  k.c.  SirHenry W!Thornton,k.b.e. 


COMPREHENSIVE 
TARIFF  CHANGES 
EMPLOYMENT  AID 


iilTIl  LUIlTILHi  mu  A.  H.  Brittain,  newly  elected  presl- 
■  dent  of  the  Dominion  Fisheries  Asso- 

Key  IndiBtries  Afforded  Necea.  elation.  Is  president  and  managing 
ivey  inainmes  AiToraea  Pieces-  director  of  Maritime  lish  Corpora- 

sary  Protectaon  in  Budget — 

Dumping  Blocked  ^  - - 

_________  '  ,  "V'  V,  -  ,,  ^  J, 

PUBUC  WORKS  BILL 

Textiles,  Iron  and  Steel,  Farm 

Implements,  Oil,  Boots  and  ;■  ^ 

Shoes  the  Main  Items  Af- 

fected 


Wm.  Molson  Macphekson 
A.  D.  MacTier 


RELIANCE  GRAIN 
EARNINGS  SHOW 
SHARP  DECLINE 


Hon.  Smeaton  White 
Morris  W.  Wilson 


FINE  RESULTS  IN 
SECOND  YEAR  OF 
GENERAL  TRUST 


Gross  Profit  Down  to  $110,131  Prosperity  Held  in  Trust  Increas-  that  they  will  not  Increase  prices, 


Ottawa  Bureau  The  FInanclol  Time*  V 

Ottawa.  —  R.  B.  Bennett  has  re-  .'JP 

deemed  his  pledge.  His  emergency  ' 

tariff  legislation  is  designed  to  re- 
store  prosperity  to  Canada  by  en- 
abllng  Canadian  Industry  to  compete 
successfully  in  the  home  market 

with  the  products  of  other  countries.  \  \  k 

It  w'ill  replace  in  Canadian  consump-  ^ 

tion  vast  quantities  of  goods  now 

imported  by  goods  produced  in  Can- 

ada.  It  will  provide  employment  for 

upwards  of  250,000  Canadians  now  hHHIMI^^ 

Tibe  Prime  Minister  has  honored  ^ 

also  that  part  of  his  pledge  in  respect ,  ‘  - — — 

of  fiscal  legislation  which  vms  ad-  tion,  Ltd.,  director.  Atlantic  Const 
dressed  to  the  consumer.  He  has ,  Fisheries  Co.,  New  YorK;  president 
required  and  received  from  leading  >  Golden  Ray  Fishing  Co  Ltd  •  pre.si- 
manufacturers  whose  products  se-  dent,  Robinson  Glue  Co’.,  T.td’ .  .\ova 
cure  increased  protection  assurance  — - - - - 


From  $1,049,934 — Due  to 
Grain  Trade 

PROSPECTS  BETTER 


ed  50  Per  Cent,  to 
$6,896,031 

DIVIDEND  INCREASED 


The  annual  report  of  Reliance  Shareholders  of  General  Trust  of 


and  his  tariff  legislation  makes  pro¬ 
vision  for  holding  them  to  that  as¬ 
surance:  it  gives  the  government 
power  to  remove  or  reduce  the  added 
protection  if  they  do  not  live  up  to 
it. 

!  Coupled  with  the  tariff  Increases 


NEW  B.  C.  PLANT 
ACHIEVEMENT  IN  j 
WESTERN  FINANCE 


Grain  Company,  covering  the  fiscal  Canada  are  in  receipt  of  the  financial  is  100  per  cent,  anti-dumping  protec-  j 

year  ended  July  31st,  reflects  In  a  statement  for  the  year  ended  Decern-  tion.  The  anti-dumping  sections  of|^  .  ~ 

striking  manner  the  effect  of  condl-  ber  31,  1929,  the  Customs  Tariff  and  Customs  Act,  VVestminster  Paper  Had  Best 


striking  manner  the  effect  of  condl-  ber  31,  1929.  the  Customs  Tariff  and  Customs  Act, 

tlons  in  the  grain  trade  on  the  com-  The  capital  stock  of  the  company  which  now  apply  only  to  natural  pro- 

panjr’s  operations.  Profits  were  in-  was  only  partially  paid  at  the  begin-  ducts,  are  extended  to  cover  all  com- 

sufflclent  to  take  care  of  bond  in-  nlng  of  the  year.  The  two  last  modities.  The  government  takes 

terest,  and  It  was  necessary  to  draw  Instalments  maturing  respectively  power  to  fix  values  for  duty  on  any 
on  surplus  to  pay  a  portion  of  this  on  the  second  of  January  and  on  the  goods  exported  to  Canada  at  prices 
fixed  charge,  as  well  as  dividends  on  1st  of  April  were  duly  met  and  the  below  fair  market  value, 
the  6%%  preferred  stock.  Issued  capital  is  now  fully  paid.  The  tariff  legislation  changes  130 

Wrectore  In  toelr  report  etete  the  rpjjjg  ^^pjtai  I3  represented  by  safe  ‘terns  in  the  tariff.  For  the  mos 
*  i®  Hautd  investments  which,  last  Part  the  increases  apply  to  key  in 


August  in  History — At 
Full  Capactiy 

HAS  WIDE  MARKET 

ancouver. —  .Westminster  Pa 


This  capital  Is  represented  by  safe  ‘terns  in  the  tariff.  For  the  most  Co.,  Ltd.,  with  a  new  modern  plant 


difficult  ever  experienced  In  tho  year,  gave  an  exceptionally  profit 
grain  trade  and  in  common  with  able  yield 


dustries — agriculture,  stock  raising,  employment  to  100  per.sons  and  with 
dairying,  farm  Implement  manufac-  a  payroll  of  $10,000  per  month,  is 


othOT  grain  companies.  Reliance  .yjjg  qj  property  held  In  turlng,  textile  manufacturing,  steel  outstanding  example  of  what  can 

Grain  has  sufferM  from  the  unusual  trust  has  passed  fro,m  $4,410,607  to  and  iron.  Other  industries  benefit,  be  accomplished  by  western  financ- 
h^ards  of  Not  only  had  $6,896,031,  en  Increase  of  $2,485,424  The  increases  apply  In  the  general,  ‘°g  and  initiative, 

they  to  oonnmd  with  nervous  and  over  tho  preceding  year.  the  Intermediate  and  the  British  pref-  July,  1929,  the  old  plant  was 

market^  and  a  general  ah-  These  figures  do  not  Include  the  erence  tariffs,  and  are  aimed  at  im-  'wiped  out  by  fire.  It  was  owned 

sence  or  axp^  waa  too  small  to  property  held  In  trust  under  the  ports  from  the  United  States,  Euro-  PrincipalJy  in  eastern  Canada  and 

®?**  The  Bankruptcy  Law  or  as  liquidator,  nor  pean  and  Asiatic  countries,  and  Great  the  United  States.  Insurance  funds 

offers  better  capital  of  the  bond  Issues  of  Britain.  Some  rates  are  made  three  <^overed  liabilities  and  there  was  a 

. _®i^®  which  the  company  is  trustee,  the  hundred  percent,  higher.  As  fore-  disposition  on  the  part  of  the  own- 
cotPPaay  acts  as  trustee  for  $26,000,-  cast,  textiles  and  farm  Implements,  ers  to  close  out  the  business.  West- 


risks  ot  handling  and  marketing,  at  ^o  or^^d  Issues,  Inc 
OTirent  low  grain  pi^,  are  much  $5,000,000  during  tho  year, 
less  than  on  the  high  levels  which  Tha  rvf  tbA 


000  of  hond  Issues,  an  Increase  of  industries  which  suffered  severely  interests  took  hold.  Within  less 
$5,000,000  during  tho  year.  under  the  policy  of  the  Mackenzie  than  a  year  from  the  time  of  the 


The  gross  receipts  of  the  year  1929  King  administration,  come  In  for  a  new  plant  was  in  operation, 
“  were  $134,010,  an  Increase  Of  $61,9«5  first  consideration,  artificial  silk  owned  and  financed  practically  al- 


past  year. 

Profits  from  operations  fmd  tnvest- 


The  operating  expenses  amounted  |  textile  schedules 


products  being  taken  care  of  in  the  together  in  the  west. 


XQ0XltS  l!)0fO]*O  t)OiZlid  l&tdPOftt  fiiSil  il^**  f/k  a<FalT%a.f  7AQ 

,  Spe«lIlcD.tl.,  Addrf.  r„"i«iX.Z"ith“.U‘pr»tTa?°n 

against  $30,217  during  the  preceding  In  most  of  tho  textile  ltems--cot-  a  full  production  basis  and  theout- 

artificial  silk  put  ^.gs  the  largest  for  any  month 
anoA  maa  appropriations  for  Interest  on  -substantial  specific  duties  are  add-  m  the  history  of  the  company,  offi- 

unlr.  ?  “a  the  paid-up  Instalments  of  the  cap-  ed  to  the  ad  valorem  duties,  the  lat-  cials  report. 

$130,000  preferred  jtaf  and  dividends  Nos  1,  2  and  3  ter  in  some  cases  being  Increased.  In  Engaged  in  production  of  paper 
S  to’sS^oT  fr^7lor9%^7"a  *^52,345.  other  textile  items  there  are  stiff  .specialties,  VsSSer  ^^0^  Co 

■Vterai^  to ’^e  nrA^oifa  vAnr  Of  the  operations  of  the  increases  in  the  ad  valorem  rates,.  |  jg  ^ot  affected  by  the  newsprintsit- 

nrofli^were  $M0  7^7  ®  surplus  of  $36,129  some  articles  of  clothing  going  asjuation.  In  British  Columbia  and 

$202  147  for  denrMlkfion  amount  brought  high  as  45  and  50  per  cent,  under  the  across  Canada  eastward  there  exists 

bond  Inter^t  aiS^Kd  X;Inmt  $30  ^  a  wide  market  for  its  output  of 

000  v30,-  balance  of  the  profit  and  loss  ac-  Farm  implements,  which  have  been  wrapping  papers  of  .all  kinds,  fruit 

Net  woiklnjr  capital  declined  to  December  1929  free  under  the  British  preference  wrappers,  waxed  papers,  .serviettes. 

$1,094,322.  from  $1,354,670.  Current  ^^Tb^I’dirAAtor*  «AnaMAr  ««a  mostly  at  10  per  cent,  but  In  towels,  toilet  papers  and  many  other 

aasets  decreased  to  $6,227,995.  from  nf  ®®?®  f®  f®  ®  ^‘’ooial  papers.  The  plant  is  busily 

$6,449^39  and  current  liabilities  at  of  earnings  now  submitted  as  under  the  intermediate  and  general  engaged  at  present  turning  out  fruit 

$4,133!673  were  off  from  $5  OM  869!  TvF  tariffs,  are  raised  to  15  per  cent,  in-  wrappers  and  box  liners  for  the 

The  principal  balance  eheet’change  Mnv*?rhe?d*hT  the^iblip*^*  and  25  per  cent,  pneral.  British  Columbia  crop  in  addition  to 

Is  an  Increase  In  hank  loans  and  Va,,..  a*  connection  provision  is  made  keeping  up  its  other  lines.  AVhen  the 

overdrafts  (secured)  to  $2,525,595,  di^tArriiA^  to  encourage  the  re-establishment  of  b.C.  fruit  harvest  is  out  of  the  way. 

from  $680,016.  traction  engine  production  in  Can-  the  New  Westminster  plant  will 

— -  WrAafAH  *°a  Proceed  with  the  manufacture  of 

_ _ _  2^t,Ar  ®  authority  given  the  fruit  wrappers  for  the  New  Zealand 


609  left  net  loss  ot  $8,478.  No  allow-  ^  rrt,k  «,v«rAT4rio+iAT.-  iaIa-a-*  aa 


August  was  the  first  month  of  a 
new  fiscal  year  for  the  company. 
During  that  month  the  plant  was  on 
a  full  production  basis  and  theout- 


uation.  In  British  Columbia  .and 
across  Canada  eastward  there  exists 
a  wide  market  for  its  output  of 


WJjJITwOBTH  RADIO.  p'^''  government  to  establish  rates  of  10,  and  Australian  market.  Shipments 

RaiA.  aa  4t,A  WAA+ArAAtv  a.  •  ■  - —  15  and  26  per  cent,  when  there  is  ©f  special  papers  are  going  forward 

Aiftn  rt  ^  I  .V  ji  V  ,  substantial  production  In  Canada.  to  China.  While  attention  will  be 

tm!r  of  company  since  the  radio  busi-  The  changes  in  the  iron  and  steel  concentrated  principally  on  building 

wArA  tA^A.*AA«  A*i®ff  ^®®®  i®  *^®  ‘mpojtant  schedule  appear  to  be  aimed  at  com-  up  the  Canadian  market,  the  com- 

aat^a/ lo® f®  ^  the  cor-  department  from  a  sales  stand-  petition  from  European  countries,  pany  looks  for  a  growing  export 

responding  period  last  year.  It  is  point.  kaIa.,  A,A.«t»  ia  ♦v.a  iAtAAA.AaiotA  c  °  ^ 

earnings  are  Wentworth  Radio  &  Auto  Supply  J®J^  ^“-The^^piant  is  operating  night  and 

The%fs5l  v^af  o^lhA^AoZsnrAndA  ^he  countervailing  duties  of  tho  day  The  papL  machiLs  work 

IaWI  ftn  ^  ®  ®  uv  If  L  ^a^iufacturers,  Dunning  Budget  are  abolished  and  three  shifts  Lery  24  hours  while 

^A  si’iTATAAr  *AAAfT.a  AAAA  AAf  ,5^®.  ^ompuny  rates  established  on  the  com-  the  finishing  rooms  where  the  paper 

thrslac^ririoTof  fhe  y^ar  for  ZT  ®®^®'-®''  ^’’®“  ®®"®®-  verted  into  the  various%?e- 

uie  Biacaesi  i>erioa  or  me  year  lor  Ket.  aaasiao.  ^a  ^Via  ratA*  IaiaaoaS  Kv  thA  _ _ _  .a.a  «  so.. 


6%  per  annum. 


Sales  of  the  Wentworth  Radio  &  " 

Auto  Supply  Company  for  the  first  the  company  since  the  radio  busi- 


[Scotia,  vice-president,  Schu’ts  Man.i- 
facturing  Co.,  Hamilton,  and  pas! 
president  of  Canadian  Fi?herie- 
Assoclation. 

I  Born  in  Lachine,  August  9,  1877, 
land  educated  at  Montreal  Hicb 
'  School,  Mr.  Brittain  organized  the 
firm  of  A.  II.  Brittain  and  Co.  in 
1 1899,  and  organized  and  became 
I  managing  director,  Maru.mo  Fish 
i  Corporation  Ltd.  in  1911.  Ho  is  a 
1  member  of  the  Canadian  ^?anufac- 
I  tiirers  Association  and  a  life  gov- 
I  ernor  of  the  Montreal  General  and 
I  Homeopathic  hospitals. 

Huntley  Drummo'.id,  president  of 
the  Canada  Sugar  Refineries,  has 
i  returned  to  Montreal  after  a 
i  month’s  holiday,  most  of  whieb  w.as 
j  spent  in  various  parts  of  France. 

I  Sir  James  Dunn,  of  I^ondon,  Eng- 
i  land,  who  has  been  a  frequent  visi- 
j  tor  to  Canada  during  the  past  few 
1  years  in  connection  with  the  af- 
!  fair.s  of  the  I.ake  Superior  Corpor- 
i  ation,  has  arrived  in  Montreal  from 
1  laindon  to  be  in  touch  with  the 
board  of  directors  of  the  big  Can¬ 
adian  concern.  Some  time  ago  plans 
were  being  considered  for  a  reor¬ 
ganization  of  the  capital  of  the 
I  company,  but  at  the  time  it  was  not 
I  found  possible  to  carry  them 
'  through. 

^RIFF  REVISION 
i  EFFECTS  BENEFIT 
TOOILCOMPANIES 

Dumping  of  Inferior  Grades  Into 
C^^da  Will  Cease— Vola¬ 
tile  Grade  Free 

EMPIRE  PREFERENCE 

Toronto  Burcan  The  Floonclal  Times 

Toronto.— F.  H.  Littlefield,  general 
manager  ot  Canadian  Oil  Companies, 
Ltd.,  expressed  the  view  to  your  cor¬ 
respondent  that  the  chief  benefit  to 
Canadian  refineries  from  the  higher 
import  duties  on  oil  products  would 
be  to  keep  out  of  Canada  much  in¬ 
ferior  grade  gasoline  that  had  been 
coming  in  from  the  United  States. 
This  may  be  expected  to  improve  the 
position  of  Canadian  refineries,  be¬ 
cause  they  should  secure  some  busi¬ 
ness  that  went  formerly  to  United 
States  refineries.  Jobbers  who  had 
brought  in  certain  grades  of  gaso¬ 
line  from  the  United  States  will  buy 
form  Canadian  refiners,  provided  the 
prices  of  the  product  are  no  higher. 
By  this  means  a  larger  percentage 
ot  standard  grade  gasoline  will  be 
distributed. 

The  increase  in  the  import  duties 
on  gasoline  and  other  products  of 
crude  oil  applies  to  all  countries,  al- 
ttiough  a  preference  remains  on  the 
products  coming  from  British  Em¬ 
pire  countries  and  there  is  still  an 
intermediate  tariff.  The  refined 
products  coining  in  from  other  coun¬ 
tries  than  the -United  States,  Mr.  Lit¬ 
tlefield  said,  are  negligible  in  vol¬ 
ume. 

Tlie  increased  duties  apply  to  most 
of  the  gasoline  imported.  The  only 
exception  is  light,  or  highly  volatile 
gasoline,  which  comes  in  free  from 
all  sources.  This  type  of  gasoline 
is  used  l)y  Canadian  refineries  dur¬ 
ing  tho  cold  weather.  The  mixture 
of  a  small  percentage  of  the  volatile 
gasoline  imported  with  the  standard 
Canadian  product  In  cold'  weather 
gives  a  quicker  start  to  motor  cars, 
etc.  The  gasoline  imported  free  is 
lighter  than  .6690  specific  gravity, 
while  the  bulk  of  the  gasoline  to  bo 
imported,  under  higher  tariff,  is 
lighter  than  .8235  specific  gravity. 
Changes  in  the  tariff  are  indicated 
as  follows: 

Pref.  Intermed.  Gen'rl 
Per  gallon—  I 

Old  tariff  ..  ..  %c  %c  Ic 

New  tariff  ....  2c  2tic  2Mc 


ponding  to  the  rates  imposed  by  the  clalties,  operates  two  shifts  a  day. 


United  States  on  the  same  commodi¬ 
ties  imported  from  Canada.  Agri- 


The  paper  making  machines  occu- 1 
py  the  two-storey  portion  of  the  j 
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Asbestos  Ciorporation  Limited 

To  the  Holders  of  the  First  &  Refunding 
Mortgage  Fifteen  Year  Six  Per  Cent,  ^nking 
Fund  Gold  Bonds,  due  January  1,  1941. 


Asbestos  Corporation  has  defaulted  in  the  payment 
of  interest  on  its  General  Mortgage  Bonds,  and  in  view 
of  the  possibility  that  a  reorganization  of  the  Corporation 
may  become  necessary,  the  undersigned,  at  the  request 
of  holders  of  considerable  amounts  of  the  First  de 
Refunding  Mortgage  Fifteen  Year  Six  Per  Cent.  Sinking 
Fund  Gold  Bonds,  have  agreed  to  act  as  a  Committee  for 
the  protection  of  the  interests  of  the  Bondholders  of  such 
issue. 

Arrangements  have  been  made  with  The  Canadian 
Bank  of  Commerce  to  act  as  Depositary  and  to  accept 
deposit  of  Bearer  Bonds  for  account  of  the  Committee, 
as  from  time  to  time  constituted  under  the  Deposit 
Agreement  mentioned  below.  Bondholders  should  accord¬ 
ingly  deposit  their  Bonds  promptly  at  the  principal  office 
of  The  Canadian  Bank  of  Commerce  in  the  Cities  of 
Montreal,  Toronto  or  London,  England,  or  at  the  Agency 
of  the  said  Bank  in  New  York  City. 

Registered  Bonds  may  also  be  deposited,  subject  to 
the  same  being  first  converted  into  Bearer  Bonds.  Trans¬ 
ferable  deposit  receipts  will  be  issued  against  deposited 
Bonds. 

Copies  of  the  Deposit  Agreement  and  deposit  forms 
may  be  obtained  at  any  of  the  above  mentioned  offices  of 
The  Canadifin  Bank  of  Commerce,  Depositary,  and  further 
information  may  be  obtained  by  making  application  to 
the  Secretary  of  the  Committee,  Mr.  J.  A.  McQueston, 
275  St.  James  Street  W.,  Montreal. 

A.  B.  Brodie, 

A.  B.  Colville,  K.C., 

A.  P.  S.  Glassco, 

E.  G.  Hanson, 

R.  W.  Steele, 

Committee. 

Dated  September  17,  1930. 


culture  is  given  the  protection  of  a  well-constructed  concrete  building, 
100  per  cent,  increase  to  $25  a  head  while  the  finishing,  packing  and 
on  horses,  3  cents  a  pound  on  live  shipping  departments  are  housed  in 
cattle,  $3  a  head  on  sheep  and  lambs,  the  three^storey  section.  Elabor- 
6  cents  a  pound  on  beef  and  mutton,  ate  precautions  have  been  taken 
3  cents  on  pork,  from  314  to  6  cents  against  fire.  There  is  an  auto- 
on  ham  and  bacon,  10  cents  on  eggs,  matic  sprinkler  system.  In  addition 
Butter  goes  to  8,  12  and  14  cents;  to  being  connected  to  city  mains,  the 
potatoes  to  76  cents  a  hundred  company  has  a  pumping  system 
pounds,  oatmeal  to  80  cents,  wheat  to  which  is  available  at  a  moment’s  no- 
30  cents  a  bushel,  flour  to  $1.35  a  tice  to  pump  water  from  the  river, 
barrel.  Furthermore,  there  is  a  large  w.iter 

The  oil  refining  Industry  gets  the  tank  on  the  roof  of  the  building.  Fu- 
beneflt  of  duties  of  2,  214  and  2^,  on  lure  plans  call  for  erection  of  a  two- 
gasoline.  storey  warehouse  on  the  dock  where 

Steel  and  iron  enamel  ware  duties,  raw  material  is  landed, 
largely  imported  from  Czecho-Slo-  A  de-lnking  plant  has  been  in- 
vakla,  is  substantially  Increased,  stalled,  the  Westminster  Paper  Co. 
Similarly,  silver  and  nickel  ware.  having  secured  the  rights  for  Brit- 
Boot  and  Shoe  Dutfes.  Ish  Columbia  for  a  special  dc-inking 

The  boot  and  shoe  Industry  is  as-  process.  The  reclaiming  of  waste 
sisted.  Tihe  Item,  “boots,  shoes,  slip-  newspapers  for  conversion  into  pulp 
pers  and  Insoles  of  any  material,  is  expected  to  result  in  a  big  sav- 
n.  o.  p.”  is  changed  from  17%,  27%  Ing. 

and  30  per  cent  to  25,  35,  and  40  ■  - - 

Nickel  Plants  Now 

The  government  takes  authority  to  rianis  niow 

exclude  the  goods  of  any  country  Operating  60 %  Capacity  ; 

not  a  party  to  the  Treaty  of  "Ver-  - - - 

sailles.  This  is  Intended  to  cover  (Continued  from  Page  1) 

I  Rician  coal  and  pulpwood.  Copper  Cliff  by  the  TOiiipany,  and 

■ITie  rates  on  advertising  matter  jtg  popper  content  accord¬ 
entering  by  mall  are  doubled  and  the  the  type  of  ore  leecived.  Thus 

n/T  val/\rAm  A  rtri  niillr  Anri*taa  ®  ^  . 


PubKc  UtiKty  Bonds 

are  Attractive- 


Abitibi  Power  &  Paper  Co.,  Limited—* 
5%  Bonds 

due  June  1,  1953 . . . . 


British  Columbia  Power  Corporation, 
Limited — 5y2%  Bonds 
due  March  L  I960 . . . 


Canada  Northern  Power  Corporation 
Limited — 5%  Bonds 
due  May  1,  1953 . . . . . 


Gatineau  Power  Company — 5%  Bonds 

due  June  1,  1956 . 


ad  valorem  rate  on  bulk  entries  in¬ 
creased  to  35  per  cent. 


Frood  ore  would  produce  a  matte 
containing  about  55  per  cent,  copper. 


Ontario  Power  Service  Corporation, 
Limited — SJ4%  Bonds 
due  July  1,  1950 . 


Price  meld 

$  88.00  5.9S% 


101.25  5.42% 


95.00  5.37% 


97.50  5.18% 


97.00  5.75% 


The  new  duties  are  in  effect  from  25  per  cent,  nickel,  and  the  balance 
the  morning  of  September  17.  'The  20  per  cent,  sulphide  compounds, 
actual  passage  of  the  legislation  will  Creighton  ore,  on  the  contrary, 


take  place  the  end  of  the  week. 


would  contain  about  30  per  cent. 


The  government  had  a  majority  of  L  5^  per  cent,  nickel,  and  the 

64  against  a  motion  of  Mackenzie  1  ‘  ‘  *  .  .  . .  . 


same  balance  iii  sulphides.  At  Port 


King  to  ^ve  the  six  months’ hoist  to  I  coiborne.  not  onlv  the  nickel,  but 

the  anti-dumping  bill,  ^‘^ht  of  the  j^jg^  go^jg  precious  metals  are  recov- 
farm  group  voted  against  the  mo-  pj-g^j  leaving  the  balance  known  as 


The  tariff  measure,  the  anti-dump¬ 
ing  bill  and  the  20  million  dollar  ap- 


blister  copper  still  containing  pre¬ 
cious  metals  to  lie  shipped  back  to  j 
the  Ontario  Refining  plant  at  Copper  1 


propriatlon  bill  for  federal  public  (^uff.  This  blister  copper,  which  is  | 
works  and  for  assisting  the  rnunici-  roughly  97  per  cent.  pure,  goes! 

through  an  electrolytic  proccssi  turn- 
works  for  the  relief  of  unemployment  a  copper  sheet  of  close  to 

comprise  the  government’s  pro-  joo  gpnt.  purity. 

gramme  for  the  special  session.  Un-  _ _ _ _ 

less 'expectations  fall.  Premier  Ben¬ 
nett  and  his  delegation  will  be  able  The  Financial  Times  reaches  a 
to  sail  from  Quebec  on  the  23rd  to  class  of  people  uho  are  interested 
reach  London  for  the  opening  of  the  I  and  able  to  buy  investment  seenri- 
Economic  Conference.  •  ties. 


Our  recent  Offering  List  emphasized  that  usually  an  upward 
movement  on  the  part  of  Government  and  Municipal  bond 
price?  is  followed  by  an  improvement  in  the  prices  of  high-grade 
Public  Utility  Bonds.  The  above  are  representative  of  this  typo 
of  security  and  we  feel  that  commitments  can  satisfactorily  bo 
made  at  the  present  time.  Prices,  however,  are  subject  to 
change  without  notice. 

A  copy  of  our  recent  Monthly  Offering 
List  will  be  gladly  furnished  on  request. 


R.  A.  DALY  &  Co. 


SO  KING  STREKT  WEST 

TORONTO  , 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  19,  1930 


Chemical  Research  Finding  Many 
New  By-products  From  Wood  Pulp 


PAINTED  DE  LUXE  DISPLAYS  , ,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  I  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coa.t  to  Coast  '  ASCHCRAFT  SHOW  CARDS 
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^  -  /\AA  VWVStO  Chemical  resenrch  work  Is  playing  pulp.  Is  used  in  the  manufacture  of 

l1||uy[U  |||in  I IIMV  an  Important  part  to-day  in  thedls-  high  grade  white  papers,  flour,  cof- 

1/ V  T T  ll  X  “jV  V V  1  vlvU  covery  of  many  new  uses  for  pulp,  fee  and  other  food  product  bags  and 

I  _  In  view  of  the  difficulties  experl-  In  the  manufacture  of  string.  Stock 

PfOfluction  Totalled  202  043  hy  newsprint  manufacturers,  which  Is  to  he  made  Into  special 

P*  k*  K/I  Ad  non*  greater  attention  Is  being  paid  to  products  Is  divided  after  the  centri- 

^  — tagtit  Montns  0*1, uw  branch  of  activity  as  a  means  fugal  screens  and  passed  over  rif- 

Lower  of  augmenting  volume  of  business  flers  into  a  special  fibre  plant,where ! 

_  and  profitable  turnover  by  the  in-  It  Is  given  various  treatments  ac- 

OPER.  RATIO  66.4  P.C.  stallatlon  of  additional  machinery.  cording  to  the  product  it  is  desired  I 

_ ’  High-grade  insulating  board  pro-  to  produce.  Another  product  is  dn- 1 

^  ducts,  developed  from  previously  racel,  an  exceptionally  strong  semi- ' 

The  steady  falling  off  in  produc-  considered  "waste  material,  are  now  j  bleached  pulp  used  in  manufactnr- 

tion  of  newsprint  in  Canada  is  fur-  side  lines  for  several  |  ing  sand  paper,  tags,  bags,  cabir  * 

:  ther  indicated  by  .a  newsprint  manufacturers.  Paper  insulation,  fibre  string  and  pleatin; 

'  ,  °  A^ust,  wh  n  alpha,  another  specialty,  is  a  bleach- 1  papers.  Silk  alpha  is  another  pro 

I  put  of  ana^iin  "  ed  pulp  used  in  the  highest  grades  duct  used  in  rayon  artificial  silk, 

tons,  compar^  with  .-16,9  white  paper.  The  main  distin-  Such  products  as  turpentine,  wrap- 

- 1  .inly  and  -13.634  tons  in  .u  .  gujgbing  feature  of  this  product  Is  plug  paper,  twisted  paper  string  fo 

^  pared  with  /he  eight  months  of  19-9  great  permanence.  It  Is  also  furniture,  envelopes,  bags,  towe!; 

V  production  to  the  end  n  A  g  used  in  the  manufacture  of  "onco”  waxed  papers  and  special  fibres  fini’ 

jover  64.000  ons  lower,  at  J ■702,0.0  artificial  leather  used  In  the  soles  ready  and  profitable  markets.  Thf 

I  tons,  against  1,766,216.  1  c  ■  and  the  uppers  of  shoes,  leather  wonder  to  the  layman  In  the  strcc’ 

figure,  however,  constitute  a  r  belting,  and  in  the  manufacture  of  la  that  more  organizations  do  not 

figure  for  any  a  milar  period  ^tter  proof  glass.  engage  in  the  remunerative  fie’o 

during  the  Cellate,  a  bleached  fibre  having  opened  up  by  these  continued  re 

197.3(0  tons,  00^"  ' exceptionally  high  strength  and  tear,  searches  as  an  adjunct  to  news- 1 

.Tune,  and  eight  m  .  discovery  of  chemical  research  on  print  manufactures.  j 

,  amounted  to  1,669,258  tons,  compared  ]  _ 1 _ z _ | 

I  with  1,754,059  for  the  same  period  ini  j 

1929.  AW 

iinT„;«Ttr;r7iir.n  Tkc  Fixcd  Tyoc  Trust — How 

I  73^  in  .Tunc.  This  l)rou?^lit  the  |  _  TT^v  V  i 

average  for  the  eight  montha  to  m 

Tl.S'/r,  against  83.8%  In  the  previous  MffU  wW  tljr  wCICwM  | 

year.  _ _  | 

United  States  mills  produced  101,-  ^  ^  BABIZK  In  The  investment  News,  Clilcage.  j 

1  601  tons,  with  shipments  of  99,236 

■tons.  Ratio  of  operations  was  72^7.1  .  ,  ,  ,,  .  ! 

Production  in  the  eight  months  I  Radical  and  startling  changes  speculation  presumably,  encour.rging  ! 
totalled  890  540  tons,  with  a  ratio  or|have  taken  place.  In  the  past  few  it  to  the  limit.  For,  If  the  value  of 
"9  W  against  930.169  tons  and  a  |  1"  hoth  banking  and  financial  |  the  fixed  Investment  trust  stock  de- 

ratin  of  79  7'‘r  a  year  ago.  Total  i  Huge  combinations  of  j  pends  upon  the  quotations  day  by  !  _ 

in'r-iTiartn  nnH  the  United  Pa.nks  have  been  formed,  the  In-  day  of  the  stocks  carried  in  the  port-  j' 

'  ^?^es  for  Ihe  moiJth  was  303,644  "uence  of  which  on  commerce  and  I  folio,  it  is  self  evident  that  the  spec-  I 

r  nc  witti  ratio  at  68  2*^  of  capacltv  Industry,  in  the  future,  cannot  be  ulatlve  feature  largely  enters  the  In-  i 

while  shipments  amounted  to  297.-  appraised  at  the  moment.  Similarly  vestment  trust  stock. 

'  106  tons  bringing  total  production  y®*"!’  large  aggrcgatloM  of  Indus-  Thus  the  investment  trust  stock  is 
I  for  eight  months  to  2,592,610  tons  tries  have  come  into  being,  suggest-  speculative  to  the  same  degree  that 
against  2,696,358  tons,  and  total  later  complete  control  of  pro-  the  stocks  carried  In  the  portfolio 
I  shipments  to  2,546,056  tons,  compar-  Auction,  distribution  and  price,  are  speculative.  The  past  few 
■  Art  with  2  694  537  in  the  previous  Branch  banking  is  stHl  under  dls-  months  clearly  have  demonstrated 
i  „pnr  '  '  cusslon,  with  .strong  probabilities  that  as  the  general  roster  of  the 

'  \fiii  stocks  on  hand  at  the  end  of  ^^®  large  banking  ^oups  ultl-  New  York  stock  exchange  fluctuat-  i 
i  August  were  59  007  tons,  against  62,-  permitted  to  operate  ed,  so  proportionately  stock  quota-  | 

'  sfi!>  at  fho.cnd  of  July  and  29.785  branch  banks  quite  generally.  tlons  for  the  fixed  type  of  the  in- 

i  fons  It  ^h;  end  of  Sgust  1929.  What  Is  of  particular  Interest  Just  vestment  trust  fluctuated. 

:  at_the_^_o_f _Aug_^_  Let  us  consider  the  formation  of 


pulp.  Is  used  in  the  manufacture  of 
high  grade  white  papers,  flour,  cof¬ 
fee  and  other  food  product  bags  and 
in  the  manufacture  of  string.  Stock 
which  Is  to  he  made  Into  special 
products  Is  divided  after  the  centri¬ 
fugal  screens  and  passed  over  rif- 
flers  Into  a  special  fibre  plant.where ! 
It  Is  given  various  treatments  ac¬ 
cording  to  the  product  it  is  desired  I 
to  produce.  Another  product  is  dn- 1 
racel,  an  exceptionally  strong  semi- 
bleached  pulp  used  in  manufactnr- ; 
ing  sand  paper,  tags.  bags,  cable  ‘ 
insulation,  fibre  string  and  pleatin; 
papers.  Silk  alpha  is  another  pro 
duct  used  in  rayon  artificial  silk. 

Such  products  as  turpentine,  wrap¬ 
ping  paper,  twisted  paper  string  fo' 
furniture,  envelopes,  bags,  towel; 
waxed  papers  and  special  fibres  fin.’ 
ready  and  profitable  markets.  Thf 
wonder  to  the  layman  In  the  strcc: 

Is  that  more  organizations  do  not 
engage  in  the  remunerative  ficb’ 
opened  up  by  these  continued  re 
searches  as  an  adjunct  to  news-  i 
print  manufactures.  i 


The  Fixed  Type  Trust — How 
and  Why  Created 

Rt  a.  C.  BABIZE  In  The  Investment  News,  Chlcage. 


!  tons  at  the  end  of  August.  1929. 

(WORLD  LEADER  IN  r | 

!  NEWSPRINT  OUTPUT 

stocks,  and  using  these  stocks  as '  ^  a  ^^4^  < 

A I  tbe  foundation  organize  their  own  or 

'  Present  Canadian  Production  Al-  corporation  and  sell  its  stock.  fhf  tr  st  arc  nnthort^ca  i«ncH^ ' 

II  'in_  »  e  _ _  A  J,  1  A  ,  tne  trust  are  authorized  and  issued,  ; 

most  Double  That  of  Walter  T.  Arndt  an  Investment  ^  ^ 

u.  S.  A.  oriri?Tr\,  V.  Shares  are  to  be  sold.  The  stock 

'  _  the  crisis  through  which  many  in-  certificates  are  then  engraved,  the  j ' 

i  Is  onlv  since  the  vear  1926  that  personnel  to  handle  the  affairs  of  i 

I  It  Is  only  since  me  year  1..A.0  luau  market  debacle  of  last  October  ' 

the  production  of  newsprint  in  Can-  November  —  a  debacle  which  or-aniza^tLn  ifsiff 

ada  has  exceeded  that  of  United  severe  test  the  stock  issuer  deaf  direct iv  wifh  fh?  n„hi^o  In  the  ' 

States,  and  yet  in  that  period  toe  boated  by  these  trusts  during  1929.  dfstrihntion^o7  ^ 

!  margin  between  toe  two  countries  outof  that  crisis  few-  trusts  have  yet  form  a  svndipato  tn  hcin  ninnp  ' 

has  rapidly  opened  up,  and  to-day  recov»?red.  to  help  along 

;  Canadian  mills  are  producing  almost  Th^re  are  five  types  of  corpora  *  n  ^eTand  ^the'  invcstf-ie^nn'Mic^iT 
;  double  toe  quantity  toat  Is  manufac-  tjop  trusts  operating  In  America  to-  informed  thr^..AAh  pvnA.n=fv<f  ad,,.!.. 


especially  the  part  w'hlch  Investment  av.  V™.  invcctro.nt 

L— A.i _ <_  Au-A  J _ toe  iixed  type  of  investment  trust. 

nfj!!*®  n  /  ^  Having  decided  to  go  Into  that 

ment.  In  not  a  few  instances  these  » 

Trusts  are  little  better  than  blind  ^ 


tuTed  in  toe  Ualtoditotel  In  toe,da7  7M7h"7l‘r7^dt 


month  of  July,  toe  output  of  Cana-iiow-s: 

dian  mills  was  more  than  double  toat  j  i_  Fixed  trusts 

of  United  States  mills  amounting  to  2.  Umlted  man 


tising  that  an  opportunity  is  offered 
to  buy  the  trust  stock.  Up  to  this  j 
point  no  statement  of  Income  has  i 
been  given  for  the  very  evident  tea-  I 


of  United  States  mills  amounting  to  2.  Umlted  management  trusts:  b^n  rfveHor  thVvery  evident  tea- 

216,978  tons  as  f.'‘”P^’'®^^7f'june'  •  h  management  (or  Brit-  that  no  income  as  yet^ has  been 

840  tons.  In  the  month  of  June,  ish  type)  trusts;  received  The  trust  stock  mav  he 

toe  100  per  cent,  increase  was  bare-  4.  Holding  companies,  and  ^  j  asked-  it  mav  be 

, _ AU.  A„Ao1.  PpronOplTIC-  ns  TAodln,r  WOFIU  WDai  IS  asKco ,  u  fflEy  ne 


toe  100  per  cent,  increase  was  bare¬ 
ly  atUined,  the  totals  comparing  as 
i  213,634  with  108,298  tons.  In  May, 
i  however,  the  Canadian  total  was 
more  than  double,  237,681  tons  as 


4.  Holding  companies,  and 

5.  Trading  companies. 

Hands  .4Te  Tied 


worth  less.  Exactly  what  it  is  in¬ 
trinsically  worth  is  not  only  dlffi- 

more  than  double.  237,681  tons  as  In  this  article  we  consider  the  Impossible  to  state, 

against  118 093.  The  same  was  true  fixed  type  trust;  how  created;  its  Depends  On  Earnings 

of  April.  Canada’s  output  being  228,-  oP®/at^n:  and  later  we  shall  con-  ^g  earnings 

048,  and  that  of  the  United  States  alder  what  advantages,  if  any.  this  fg,  mtrinslc  value.  It  is  out  of 

mills  109.967.  For  the  first  seven  t>1>e  of  trust  offer.s  to  prospective  earnings  that  dividends  are  paid, 
months  of  the  present  year  to  the  7  earnings,  no  dividends.  Small 

end  of  July,  the  total  output  of  Cana-  fore  proceeding,  let  us  briefly  oes-  earnings,  small  dividends, 
dian  mills  was  1,500,341  compared  crihe  the  fixed  trust.  These  trusts  ®  ,  a.,  r-  .1  a  .  .  a 

with  780  131  tons  for  the  United  with  their  hands  tied  by  rigid  tni.st  Shares  of  the  fixed  fjpe  of  trust 

with  (SH.iiii  QA  indentures  reeiilatine  their  nnrt  *^''®  as  a  rule,  in  blocks  of  10 

forio?"when  the  stock  market  cSi  niultiples.  These  shares  are  sold 

It  ivns  In  19'>5  that  Canadian  mills  ^ame  could  do  little  but  stand  bv  a  price  representing  one-hun- 
It  was  in  19,.5  that  (  anaaian  ini  storm  to  blow-  ova,-  Oredth,  one-five  hundredth  of  a  unit 

first  came  near  to  equalling  United  wait  tor  me  storm  to  mow  ovm.  fraction— the  unit 

CA..AOO  »„aa.,a  fVio  iTnitcH  <?tates  intal  Naturally  the  value  of  their  own  is-  "r  .-,0016  oiner  traction  tne  unit 
lY,”' sues  fell  with  the  market  price  of  <’Ohsisting  of  a  block  of  stocks  listed 


some  10  vears  previous  being  over  f''®f  '''th  the  market  price  o 

three  times  that  of  Canada.  In  1925.  portfolio  stocks  They  were 


r»  stocks.  They  were,  actively  traded  in  on  the  floor 

iiiirr  .....IT,-  . . . .  ug,^.p  p,.  j  ALp  gggiAjgg  gf  J,  ’  of  the  New-  York  Stock  Exchange.  | 

United  States  production  lunounted  entered  the  market  -it  rOere  may  be  twenty  or  more  s"'-'! 

!  m  1  530,318  tons  and  Canada  s  ^  them  stood'  stocks  carried  to  make  up  a  unit. 

^  duction  to  1  .52pi8.  The  previo^^^  matter  still  stand-  ■  h<'  Portfolio  may  carry  oiocks  .,1  ; 

year,  material  losses,  and  to  the  extent  ‘h®  tiotter  known  steel  companies;  , 

♦  n=  that  the  portfolio  storks  shrunk  in  "[  the  coppers;  the  rails,  etc.  The  j 

128,000  tons  below.  In  extent  their  own  .stock  to  have  diversification;  a  sub-  i 

1926  Canada  had  changed  t'^oni  a  shrunk.  It  is  nnnecessarv  to  stantial  representation  of  American  I 

position  of  8  000  tons  below  at  t^  ^^p^p  ^ggjjgg  gf  individual  corpora-  industry.  When  business  Is  booming  | 
end  nf  1925  to  one  of  nearly  200,000  investor,  how-  IndiistripAS  whose  stocks  have  | 

‘  tons  above,  the  totals  comparing  as  pvpg_  f,p  given  this  information,  '*'een  selected,  the  trust  stock  is  I 
I  1,881,737  with  1,686.695.  ^  if  he  so  desires,  which  may  prove  a  likely  to  enhance  in  value;  when  | 

i  By  the  end  of  1929  Canada’s  lead  ;  g„ide  in  his  further  future  invest-  husiness  Is  drooping,  ami  depressio;i 

,  had  increased  to  1,336,551  tons,  Ihe  gient  In  that  class  of  securities.  rules  the  intrinsic  value  of  the  trust] 


totals  for  Ihe  two  countries  being  2, 
728,827  and  1,392,276  respectively. 


How-  did  the  investment  trust  declines  in  proportion  to  the  ] 

come  Into  being;  what  suggested  its  *^®  declines  w-itnessed  in  the  stocks  , 


■  “  I  creation  by  banks,  brokers,  and  cap-  forming  the  unit.  | 

Rnllino  I  In  TLa  Man  italist.s  a.s  a  prospective  new  source  WTien  •' .500  shares  of  the  trust  I 

ivuiimg  vip  iHC  iTiap  A*  I®*’  I'inancial  operation  with  more  .stock  —  assuming  that  the  unit  has  I 

Or  Canada  By  Air  than  a  likelihood  of  certain  and  sure  has  hee-n  determined  at  that  number 

-  profits?  For  the  answer  to  this  —have  been  sold  to  the  investor,  the 

Major  Burwash’s  exploration  flight  question  one  must  go  hack  to  w-ar  ow-ner  of  this  unit  may  call  upon  the 

the  Magnetic  Pole  and  to  King  May^  and  the  post-w-ar  inflation  pe-  trust  for  delivery  of  the  stocks 


to  the  Magnetic  Pole  and  to  King  i^ay^  and  the  post-w-ar  inflation  pe 
William’s  Island,  where  Sir  John 

Franklin  perished  83  years  ago,  is  7n  the  years  immediately  follow 


which  that  unit  calls  for.  In  the 
event  the  Investor  owns  les.s  than 


the  first  flight  made  to  those  far  *ng  the  war,  the  public  —  and  this  one  unit,  and  desires  to  sell 

i  north  points  during  the  short  sum-  means  the  .small  investor  largely—  trust  shares,  the  trust  will  pay  him 

'  met-  sea.son.  Already  k-e  is  forming  "hich  had  received  a  liberal  educa-  the  market  value  of  the  stocks  car- 

I  over  the  Arctic  waters.  tion  in  bond  financing  through  the  ried  in  the  portfolio  for  that  day,  less 

i  Aerial  exploration  and  photogra-  mef'uin  of  liberty  Issues,  was  still  certain  charges,  determined  by  the 
!  phy  is  quickly  changing  the  great  im-  Invest  f^pare  funds  in  trust. 

penetrable  and  secret  vastness  of  ®  ®  ^ f®®'’*’’,*  ®‘'*’  Ha^ng  - - - 

the  north  to  a  surveyed  country  of  ^®®"  c-editors  of  Uncle  bam.  they 

travplipd  air  routps  became  creditors  of  the  larger  cor-  rian  ror  Inspection 

j;. 

tions  of  noted  airmen  flying  in  the  j.j  ^  Then  Speculation  'it  Bureau  The  Kinaneiai  Timei 

north  thit.  rttnmter  on  other  than  ^r.m.SL  Sially  There  H.Iirax,  N.S.  -  C.  E.  Mel.toah, 

commercial  flights.  m,rAoA„,.c  awa,,  aoiia.!  rtiieP  trmit  r>.A . 


became  creditors  of  the  larger  cor-  Plan  For  Inspection 

porations.  So  long  as  they  looked  Nj  i, 

upon  security  of  principal  as  the  WUnsWICK  Apples 


11., UA  „t  ..uiA-t,  A.i.i.ci.  ,J1  luc  ,j  .  rp.  t=npc  11 1 atloH  starlpfl  It  **"ri«lme  Bureau  The  Financial  Time*  ] 

north  this  summer  on  other  than  amazing  Japidily.  The.se  N.S.  -  U.  E.  McIntosh. 

"ThS  Iwo  ex'pediVions  referred  to  Thief  Fruit.  Commissioner.  Ottawa, 

are  those  under  charge  of  Flight-  *  stock  market.  ,hey  Wit-  has  started  laying  plans  for  the  in- 

^  o  ,  ■'iisni  nessed  day  by  day  marvelous  en-  dAAAHA,,  -Ti 

Lieutenant  F.  J.  Mawdesley,  former-  hancement  in  quotations  for  many  ‘7®®*'°“  all  Nova  Scotian  apples 

Ij  .staff  officer,  personneL  at  head-  stocks.  It  wa.s  then  they  decided  to  ®xport  in  accordance  -with  the 
quarters  in  Ottawa,  and  that  hearing  take  advantage  of  the  .situation,  resolution  passed  at  a  meeting  of, 
(  olfinel  E.  Forde,  assistant  director  Many  started  in  a  small  way  to  trade  ''^sHey  orchardists.  This  is  an  em- 
of  signals,  also  of  headquarters.  The  stocks.  As  the  quotations  for  ®**sency  measure  which  the  govern- ! 
former  is  in  the  nature  of  an  ad-  these  stocks  advanced  they  went  into  ment  has  been  asked  to  put  into  ef- 1 
vance  guard  of  the  air  services,  and  that  department  of  finance  more  and  ^®®*-  7or  the  purpose  of  preventing 
the  duty  facing  the  two-plane  party  niore  deeply,  until  a  veritable  orgy  ^riy  apple  affected  -with  the  apiple  ] 
commanded  by  C  aptain  Mawdesley.  of  speculation  developed.  It  was  at  maggot,  which  has  been  found  in  ! 
is  that  of  spying  out  the  lay  of  land  this  time  that  investment  trusts  some  Valley  orchards,  from  reaching  ] 
oyer  which  big  fleets  of  government  multiplied:  particularly  the  fixed  fhe  English  market.  It  has  been 
aircraft  are  expected  to  operate  type  of  trust  now  under  considera-  intimated  that  there  is  a  possibility 
shortly.  tion.  of  an  embargo  being  placed  on  the 

Colonel  Forde  is  on  a  tour  of  in-  Xot  Slow  To  Appreciate  Valley  fruit  in  England  if  the  most 

spection  of  a  vast  chain  of  radio  sta-  investment  bankers  were  not  slow  ®^''®  inspection  is  not 

tions  maintained  by  the  signals  to  appreciate  this  trend  and  this  in-  "’^‘*®  shipped,  similar  to 

branch  of  the  department  of  national  clination  on  the' part  of  capitalists,  already  placed  on  United  States 
defence,  which  is  playing  such  an  ,  and  small,  but  particularly  the  a'PPles. 

important  p.-irt  'p  to®  linking  of  the  j  latter.  They  formed  the  fixed  type  It  will  be  recalled  that  the  report 
far  north  with  civilization.  jot  trust.  Entering  the  stock  market  of  the  Royal  Commission,  -w-hich  re-] 

“  j  themselves,  they  bought  stocks  cently  investigated  the  fruit  Indus- ' 

WINNIPEG  Pli.lNTS  .ICTITF,  |  which  created  the  portfolio,  and  try  in  Nova  Scotia,  found  that  in  its  i 

Winnipeg.  —  A  recent  survey  of  .based  upon  that  portfolio  the  direct-  opinion  the  inspection  is  so  wholly: 

plants  e-stablished  in  Greater  Winni-!ors  of  the  trusts,  so  formed,  .'•-.tar'ed  inadequate  as  to  be  almost  useless.* 
peg  during  the  past  few  years  shows  to  sell  their  own  stock  promptly  to  It  is  being  Insisted  that  inspec- 1 
that  they  are  operating  on  an  aver-  the  investl;ig  public.  The  strange  tors  appointed  must  be  qualified  and  i 
age  of  78%  of  capacity,  says  the  In-  phenomenon  was  then  ?een  of  bank-  that  political  Influence  be  strictly ! 
dustrial  News  Bulletin.  '  ers,  who  heretofore  had  discouraged  barred.  j 


Extra  Special  Liqueur  and  Ne  Plus  Ultra 

Distilled,  Blended  and  Bottled  in  Scotland 


I'oronto  Factory  Of 

Massey  Resumes  Work 

Toronto..  —  After  having  been 
practically  closed  for  some  time  for 
the  purposes  of  taking  inventory  and 
general  repair  work.  Massey-Harris 
Co.,  Ltd.,  will  reopen  at  the  local 
plant  next  week  on  a  programme  of 
modest  schedules. 

The  resumption  of  activities  will 
consist  of  getting  primary  opera¬ 
tions.  such  as  the  forging  and  cast¬ 


ing  units,  under  way,  while  the  fin¬ 
ishing  and  assembly  departments 
will  commence  work  about  two 
weeks  later. 

Confirmation  of  this  news  was  ob¬ 
tained  from  an  official  of  the  com¬ 
pany. 

The  decision  to  resume  operations 
at  the  local  plant  of  Massey-Harris 
also  embraces  a  similar  programme 
for  foreign  units  and  the  American 
company’s  plant  at  Batavia,  New 
York. 


may  form  a  syndicate  to  help  along  i 
the  distribution.  The  pins  are  now 
all  set  and  the  investing  public  Is 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants  t 
1944  Tons  of  Newsprint 
59R  Tons  Pure  Kraft  Paper 
240  Tons  Pure  Snlphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets.  Laths,  etc. — Annual  Capacity 
of  25.000,000  F.  B.  M. 


Successor  and  Operating  Company  of 
Belgo-Canadian  Paper  Company  Limited, 
Nhawinigan  Falls,  Que. 

SL  Manrice  Paper  Company  Limited, 

Cap  de  la  ^fadeleine,  Que. 

Laurentide  Company  Limited, 

Grand  ’Mere,  Que. 

L.'iurentide-Ottawa  Company  Limited, 
Pembroke,  Ont. 

Port  Alfred  Pulp  and  Paper 
Corporation, 

L  Port  Alfred,  Que. 

CL  Wayagamack  Pulp  and  Paper  Co, 

nK  Three  RlTors,  Qne.  « 

He^  OWcg:  jtZ 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


D0NNAC0N4 


INSULAUNG 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


A  product  of  PRICE  BROS.  &  COMPANY,  Limited 


QUEBEC 


(Established  over  100  years) 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 


Cable  Address;— “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Eklltion.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


ICANADIAN  PACIFICI 

.  J  til 


TRAINS  /  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Hamilton  Bridce  company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


SWEEPING  CHANGE 
TIMBER  INDUSTRY 
TO  HANDLE  WASTE 

Pulp  Mills  and  Wood  Conver- 1 
sion  Plants  on  Pacific  | 

Coast  ! 

RESEARCHES  IN  B.  C.  j 


erators  and  representatives  of  the  f|  p  f|iA  l\AMf iT  1  Tf* 
Federal  Government,  with  the  end  K  P  1 1|  |||l|f|||a/l  1 1*. 

In  view  of  having  tho  railroads  buy  WUlTIlIYniLi 

more  coal.  'This,  as  yet,  has  not  fUf  A  D1^1?T  CAD  DACC 

been  held.  Ho  also  said  that  he  had  jflAKhLl  rUK  UAjL 

had  a  reply  from  the  Department  of 

Defence  at  Ottawa  that  in  future  MCTAT  C  IM  ACC  A  DC 
they  would  ueo  Xova  Scotia  coke  ITlIjInLu  Hi  i/ljvnl/lj 
Instead  of  imported  United  States  i 

anthracite.  Ho  also  outlined  varl-  ^  i  •  i 

ous  aspects  of  work  the  Provincial  *‘o*«»«en  by  Lord  Melchstt — ; 


Nesbitt,  Thomson  Branch  Appointments 


Government,  j;.  prepared  to  pay  one 
In  cases  of  distress,  the  Provincial 
Government  Ivs  prepared  to  pay  one 
third  tho  cost  of  looking  aitji  these 
He  also  eald  that  the  eight  hour 


Canada  and  S.  A.  Mtnes 
Well  Situated. 

PROBLEM  TO  VLARKET 

Toronto.  —  World  domination 
within  the  next  ten  years  of  markets 
for  copper  and  other  base  metals  by 


'  New  and  Widely  Marketable  i  be  introduced  at  the  next  Toronto.  -  World  domination 

Products  Will  Lift  Industry  tOi  within  the  next  ten  years  of  markets 

a  Higher  Standard  of  Effi-  To  Start  Eight  Hour  Day,  other  base  metals  by 

dency  General  Manager  Kelley  said  *^6  British  Empire  Is  foreseen  by 

'■  . .  that  the  eight  hour  day  would  be  Melchett,  prominent  British  in- 

Vaiicimvcr Bureau TbeFlnoncini Time*  p]ape(j  jq  operation  as  soon  as  pos-  dustrtalist  and  advocate  of  empire 
Vancouver. — Sweeping  changes  are  ptble,  .adding  that  he  is  very  much  economic  unity, 
coming  to  pass  In  the  great  timber  in  favor  of  it.  Asked  as  to  the  out-  already  control  the  major  part 

Industries  of  the  Pacific  Coast,  and  the  winter.  Mr.  Kelley  .^-orid  nroduction  of  gold  nickel 

,,,  .  .  . _ , _ _ _ _  said:  "We  must  look  the  matter  in  ^oria  prooucuon  or  goia,  nuKei 

mill  operators  are  beginning  to  real- !  j  know  of  any  'ind  tin  and  our  .advantages  of  enor- 

Ize  that  the  day  of  lumbers  supre- ;  orders  and  I  do  not  see  any  raous  natural  resources  and  well  or- 

macy  is  passing;  that  the^re  must  be  pj.pgpjjj  J  jjpjj.-j  ganized  industrial  enterprise,  if 

a  more  thorough  utilization  of  ibe ;  throw  a  wet  blanket  over  properly  pressed,  would  soon  estab- 

products  of  the  forest.  p^j.  prospects  for  the  winter  but  I  our  supremacy  in  the  other  me- 

Wlse  men  in  the  industry  sense  the  _pp.  .pjp  .u.g  ,als.”  ho  stated  in  an  interview  dur- 

folly  of  struggling  against  tremen-;  ‘xnust  cLe  from  Montreal  cen-  mg  his  visit,  to  Toronto, 
dous  odds  by  attempting  to  merely.  ^j.pg  ,  "Canadian  mines  are  well  situated 

convert  the  forests  into  lumber.  |  „^^.p  <>  added,  "have  more'*®  produce  cheap  copper  —  Interua- 

Some  manufacturers,  indeed,  declare !  pp^^j  p^ppj  p,(jers  and  the  rail-  Nickel  can  produce  it  for  3  or 

that  stumpage  in  terms  of  lumber  poui^j  co^c  to  our  help  in  the  ^  pound  —  and  the  South 

a  doubtful  asset.  They  are  turning ;  j,ypp,^.jpg  pj.  orders  for  the  latter  African  deposits,  because  of  their  j 
their  thoughts,  energy  and  fortunes :  o,,/  ,;,pp,  orders  at  the  local  nlant  fJobness  and  extent,  are  in  a  favor- , 
into  new  channels.  :  "p  .^Sng  t.f  an  end  bJ-  the'^end  fie  position  to  meet  any  competi- 1 

A  good  start  has  already  been,,,,  an  na.-i  ♦•o.n.  he  continued.  “^Vifh  the  Aus- 


A  good  .start  has  already  been ,  of  this  month  our  .lO.OOiy  tons  rail  be  continued.  WUh  the  Aus- 

made.  such  as  the  steady  flow  of :  orders  will  have  been  cotnpicfed  and  and  fnadian  deposits  to 

pulpwood  to  the  newsprint  and  pu1p|„.iii  he  piled  in  the  yard  awaiting ‘bo  empire  is  also  indc- 
mllls  of  Briti.sh  Columbia.  Refuse ;  ,tp,ivorv  which  will  take  place  next  f m  regard  to  lead  and  zinc, 

burners,  once  essential  equipment  at;  , -ear  when  the  corporation  will  be  ‘s  neces.sary.  tfrefore  to 

every  sawmill,  are  now  out  of  the|p,,id  for,  the  order.  The  dopression !  f  fj^bipraent  f  a  and  active 
picture  at  well-managed  plants.  j  ,,ag  .sffccted  the  wire  mill,  i '"‘"'/f  !e!>d  1-or  J  nLrs 

Waste  has  been  the  one  great  crime  nifhough  it  has  begun  to  pick  up  feciation  of  the  need  for  co-opeia- 
in  the  lumber  lu.dustry  on  the  Pad- i  there  is  .a  limit  to  what  we  ‘'‘f’ 

fic  coast  as  well  as  elsewhere,  but ,  do  with  that."  Mr.  Kelley  said  helt^r^nni  ifrrlM  ^ 

grear'pStfo}  tZVi-irr^'n  ,Xd  Mon7  Crmer 

west  lumbermen  are  interesting  cured  that  It  could  be  sold.  "There  ^  had  lust 

themselves  in  the  construction  and  be  added,  ".a.  Po.ssibility  of 

operation  of  pulp  mills  anfvnod  con-  more  coal  work  but  T  do  not  tJilnk  the  International  Nickel  plants  In  the 
version  plants  which  will  not  onlyji  igt  this  should  interfere  with  our  Sudburv  di.slrict. 
utilize  mill  waste  and  low  grade  pI.^^  of  relief  work  and  we  should  -jt  wa^  gratifying  to  see  In  par- 
lumber  but  also  low  grf  e  logs,  ma-  work  on  the  theory  that  conditions,  jial  ope'raiion'  at  least,  the  result  of 
terial  that  for  a  generation  has  been  which  are  not  good,  will  continue  plans,  which,  when  Instituted  a  year 
left  in  the  woods  to  rot.  In  '(  ali-  as  they  arc.”  or  po  .appeared  to  be  almost  too 

lOrDlS-  8  StSFt.  ll8S  n©0D  m 8 d P-  tOW8Y*Q  ;  * -  -  ■  !■■■  ■  .ii  —  «  Hier  fho  TfiiTiioft^v  **  Ti^ 


converting  redwood  bark  into  a  mar¬ 
ketable  product.  Since  the  great 
redwood  industry  was  first  estab¬ 
lished  the  bark  has  been  a  complete 
loss. 

ronoterpart  In  B.  f. 


Tariff  Changes  Already 

Bring  U.  S.  Industries 


or  so  ago,  .appeared  to  be  almost  too 
big  for  the  industry.”  he  declared. 
"Since  they  were  first  drawn  up. 
however,  they  have  been  enlarged  on 
several  occasions,  and  even  today  in¬ 
dications  point  to  a  need  for  further 
additions  when  demand  once  more 
returns  to  normal.” 

The  new  smelter  has  been  operat- 


S.  A.  MrLLIN, 

Manager  Toronto  Office. 

The  following  staff  changes  are 
aanounced  by  Nesbitt,  Thomson  & 
Company,  Limited:  A.  H.  Smith,  a 
director  of  the  firm  and  for  many 
years  manager  of  the  Ottawa  of- 
j  fine,  is  transferring  immediately  to 
j  Toronto  as  resident  director  and 
j  supervisor  for  the  province  of  On- 

I  Interesting  Data  In 
I  Greenshields  Analysis 

The  Greenshields  Analj-sis  of 
leading  Canadian  stocks,  issued  by 
i  Greenshields  &  Company,  invest- 
i  ment  hankers,  has  Just  made  Its  ap- 
I  pearance.  This  analj-sls  contains 
what  are  considered  essential  facts 
I  relating  to  the  financial  condition 
I  and  earning  power  of  the  companies 
j  whose  slocks  are  analyzed.  Many  of 
i  the  facts  presented  are  not  readily 
•  obtainable  and  are  often  overlooked 
I  by  Investors. 

j  Capitalization,  ratio  of  current  as- 
j  sets  to  liabilities,  average  annual 
income  applicable  to  stock  in  last 
five  years,  average  annual  dividends 
paid  in  last  five  years,  amount  earn¬ 
ed  on  stock  In  past  fiscal  year,  di- 
!  vldend  rates  and  dates.  Income  yield 


G.  A.  3IcBEAX, 

New  3Iaiiager,  Ottawa  Office, 

tarlo.  George  A.  McBean.  who  ha.e 
been  in  charge  of  the  firm’s  busi¬ 
ness  in  New  York  State  for.  the  past 
nine  years,  has  been  appointed  man¬ 
ager  of  its  branch  at  Ottawa. 

Mr.  Smith's  service  with  Nesbitt. 
Thomson  &  Company  has  been  whol¬ 
ly  in  Ottawa  where  he  has  gained  .a 
wide  and  Intimate  knowledge  of  the 
security  field  in  Ontario.  Mr,  Me-, 

at  market  price  on  .Tune  1  last,  and 
range  of  prices  over  the  past  ten  ; 
years,  are  the  headings  under  which  I 
tjje  very  complete  data  is  presented,  j 
The  different  securities  are  classi- j 
fied  in  different  groups.  1 

The  information  contained  in  the 
analysis  Is  of  special  interest  at.  the 
present  time,  particularly  from  the 
standpoint  of  providing  a  compari¬ 
son  of  the  earnings  record  of  the  va¬ 
rious  companies  in  the  past  year  in 
the.  light,  of  results  over  the  previ¬ 
ous  five-year  period. 


\Public  Utility  Earningsl 


\.  A.  S.niTH, 

Supervisor  tor  Oiilario. 

j  Bean  s  duties  since  Joining  the  or- 
[ganizatmn  kepi  him  ceaselcs.sly  mov- 
I  ing  fiDoiu  me  siaie  oi  New  York.  He 
'has  a  suer ialized  knowledge  of  Am- 
j  fiican  conditions  as  they  affect  the 
j  Canarlian  security  market  nud  hav- 
i  ing  always  maintained  close  con- 
,  tael  with  head  office  and  affilia- 
i  tions  is  peculiarly  fitted  for  the  new 
,  post  to  which  he  is  appointed. 

'  Urges  Pushing  Forward  Of 
I  Big  Lake  Ainslee  Project 

i  Maritime  Htirenii  The  FInanrInI  Times 

j  Halifax.  N.S. — AVhilst  the  source 
j  from  which  the  City  of  Sydnev  or 
jCape  Breton  Islanil  .shall  receive 
;  addition.al  electric,  service,  at  low 
I  rates,  which  the  future  has  un- 
]  doubtedly  in  store,  is  yet  in  the  bal- 
j  ance.  Hon.  ,1.  Fred.  Fraser,  address- 
j  ing  a  delegation  of  leading  men 
I  from  all  parts  of  Cape  Breton,  at 
i  Sydney,  stated  that  the  Nova  Scotia 
I  Power  Commission  is  ready  to  go 
j  ahead  with  the  Lake  Ainslee  hydro 
!  developroent.  and  th.a.t  it.  should  be 
'carried  forward  to  a  successful  ter- 
;  mination. 


”'^'AuTinh  Aug.  192S  BRITISH  rOLl  MBIA  rAXXERIES 
Gross  earnings  .$1,194,899  ?i,i6S.75.8  !  SIxtv-three  salmon  canneries  op- 

Expensps  .  .  .  .  79S.822  i  orated  in  Briti.sh  4-olunibia  in  1020; 

Net  earnings  .  .$  398,5fi8  $  3T9,Sl.ilono  more  than  in  1028. 


IFINAL  STEP  IN 
POWER  PURCHASE 

i  Ontario  Offering  Related  to  Ac* 
qui&ition  of  Dominion  Power 
I  and  Transmission 

I  The  offering  being  made  by  Nes¬ 
bitt.  Thomson  &  Co.  and  syndicate,  of 
$15.150,nnn  Province  of  Ontario 
bonds  represents  the  final  step  in 
the  process  of  the  purchase  by  the 
Ontario  Hydro-Electric  Commission 
of  Dominion  Power  &  Transmission 
Co. 

According  to  the  terms  of  the 
transaction,  the  assets  of  Dominion 
Power  &  Transmission  were  acquir¬ 
ed  at  a  price  of  $21.250.0f>n,  In  guar¬ 
anteed  debentures  of  the  Hydro  Com¬ 
mission.  Of  this  amount  proceeds 
from  the  sale  of  the  $15,150,000  now’ 
being  offered  on  the  Canadian  mar¬ 
ket  will  be,  used  to  reimburse  pre¬ 
ferred  and  common  shareholders  of 
the  company  for  their  holdings.  The 
balance  of  the  bonds  will  be  held  by 
Dominion  Power  &  Transmission  Co. 
against  redemption  of  the  company's 
outstanding  bonded  indebtedness. 
The  price  to  be  paid  for  the  pre¬ 
ferred  stock  is  $100  and  accrued  in¬ 
terest.  It  has  not  been  definitely 
established  as  .vet  what  the  net  re¬ 
turn  to  holders  of  the  common  will 
be.  It  is  figured,  however,  that  H 
will  be  somewhere  around  $70  a 
share. 

Plans  of  the  syndicate  provide  for 
the  payment  to  preferred  sharehold¬ 
ers.  as  soon  as  possible' after  the 
offering  of  bonds  has  been  complet¬ 
ed.  This,  it  is  thought,  should  be 
around  the  beginning  of  October,  and 
payments  to  common  shareholders 
will  be  made  shortly  after.  The  of¬ 
fering  met  a  particularly  favorable 
reception,  as  Indicated  by  the  heavy 
oversubscription  from  dealers  and 
financial  Institutions  throughout 
Canada. 

rniAM  MARKET  HOLDS  IT. 

Saint  John.  N.B. — The  opinion  is 
expressed  that  shipments  of  New 
Brunswick  potatoes  to  Cuba,  this 
season  will  be  about  the  same  as 
last  year.  The  first  consignment 
of  20,000  ninety  pound  bags  has  al¬ 
ready  gone  forward. 


j  (Continued  from  Page  1)  additions  when  demand  once  more 

ronoterpart,  In  B.  f.  i  understood  to  be  making  \  v 

This  movement  is  having  its  coun- 1  arrangements  for  the  manufacture  ,  "he  new  smelter  has  been  op^at- 
terpart  In  British  Columbia  where  nf  steel  car  sidings  at  a  nlant  in 

companles  such  as  the  Powell  River  Hamilton.  (Ltari;  -^hls  move  Is  h®  and  the  concen- 

Company  are  financing  university  reported  to  be  for  the  purpose  of  trator,  at  about  half  capa.clty.  Is  also 

experiments  to  determine  the  possi-  obtaining  certain  business  that  will 

bit  of  increasing  the  use  of  hem-  accrue  to  steel  car  manufacturers  as  ^ 

loo.  in  the  manufacture  of  news-  a  result  of  the  Interchange  agree-  whiio  nlLlnt 

print  and  where  the  B.  C.  Pulp  &  ment  between  Canadian  and  Ameri-  I  ® 

Paper  Company  is  launching  a  pro-  can  railwavs  -w’hereby  wooden  box  t®!" been  .somew  hat,  disappointing 
toot  to  ntnwo  tho  tone  of  trooc  unH  .  'C  .  j  v  '  ,  sales  during  July  and  August  having 

jeet  to  utilize  the  tops  of  trees  and  cars  are  to  be  replaced  by  steel  cars  j,.  .  verv  low  noint  ImDrove- 

other  parts  of  the  tree  prevnously  after  January  1.  u  ooGoio^tia^n^+ho 

wasted  In  pulping  processes.  In  connection  with  the  location  ‘•^® 

Some  authorities  contend  that  the  of  AmTrS  steel  ^lll  In  C^Ida  plLe  ^arl/ln  ISsT”’"  “  " 

alTwnoTconvorlfor^*!^?!?  Interesting  to  note  that  the  Asked  regarding  Inventories,  his 

and  wood  conversion  plants  will  be  two  companies  In  question  manu-  lordship  replied  these  were  compara- 
Integral  parts  of  most  of  the  large  facture  apeclal  lines- that  are  not  tivelv  low  actually  below  what 
sawmills.  Combination  lumber  and  produced  In  the  Dominion.  Tariff  In-  ehouM  be  carried  in  view  of  the  de¬ 
wood  conversion  units  provide  a  lo-  creases,  therefore,  would  seem  to  be  Kd  conS  of  visible  stoX  In 
glcal  system  of  production,  IvOgs  the  main  reason  for  the  present  the  hands  of  fabricators  and  steel 
can  be  cut  without  wastage,  and  high  move.  On  the  other  hand,  the  manufacturers. 

grade  material  can  he  marketed  as  growing  requirements  of  the’  Do-  “We  do  not  wish  a  recurrence  of 
lumber  while  the  conversion  units  minion  make  the  (proposition  quite  the  situation  which  developed  last 
will  produce  new  and  widely  market-  feasible  from  a  profit  point  of  view,  year  when  demand  was  so  great  the 
able  products  from  waste  or  from  British  Empire  preference  antlcipat-  company  was  forced  to  treat  every 
low  grade  lumber  now  sold  at  a  loss  ed,  following  the  Imperial  confer-  available  bit  of  matte,  even  what  was 
or  In  competition  with  the  upper  ence.  is  doubtless  an  Important  fac-  previously  considered  waste,  to  in¬ 
grades.  tor  In  the  location  of  these  Amer-  crease  production,”  he  stated.  "With 

A  far-seeing  coast  lumberman  re-  lean  plants  in  Canada.  our  policy  of  stabilized  price  It  is 


how  low  is  down? 


marked  the  other  day:  "While,  we 
all  know  the  original  stand  of  tlm- 


Eyes  on  Tenninal  Bnslness. 


our  policy  of  stabilized  price  It  Is 
necessary  Industries  using  nickel  be 


all  know  the  original  stand  of  tlm-  tv,-  t.  guaranteed  what  metal  they  require." 

ber  was  composed  of  the  finest  trees  Amerirfn  3  Questioned  as  to  when  the  plants 

that  the  world  ever  saw  or  will  ever  tnrers  wanf  'fn  tn  >•  would  be  brought  up  to  capacity,  he. 

see  again,  the  tremendous  wastage  tinnnnonno  .Tni  d^flared  this  was  entirely  a  matter 

Involved  in  the  harvesting  of  this  ®ontracts  that  will  be 


- -  ...  ...o  ..0.1  VCCLIUK  ..1  Iius  V,,.  VV,-  IndustHal  conditions  to  decide. 

crop  and  Its  crude  manufacturing  RniiwnvB  ^  the  days  before  the  develop- 

methods  and  utilization  prevented  ,  gf,  J,  '  rMuis*itL  of  *their  <‘®P®®R  P’’®' 

the  country  from  deriving  the  maxi-  ;  ®  ^  t  <  ®'  duction  was  always  a  matter  of  ore 

mum  benefit  of  this  great  “source.  Legislative  precautions  reserves.  Now.  with  reserves  that 

There  will  be  more  money  made  ^  eusure  participation  measured  by  generations 

from  the  second  and  third  crops  of  problem 

timber  In  this  country  than  was  de-  Can^adian  labor  in  the  g  market  for  the  metal.  Attempts 

rived  from  the  original  stand.”  Dominion,  with  only  such  products  jja^g  to  supplant  nickel 

_ _ _  could  not  possibly  be  manufac-  |jj  aUoya  of  metals,  but  few  of  thwse 

Aclr  RailMaJ.  X.~  A  »’  *  &  turcd  in  the  country  open  lo  out-  pave  proven  successful,  and  there 

/\»K  lAaiiroaas  l  O  Anticipate  side  mtere.sts.  a  prominent  Can-  gpems  no  reason  to  believe  demand 

Needs  Relieve  Distress  steel  executive,  however,  nickel  will  not  go  right  on  In- 

_ _ _  points  out  that  such  Is  not  the  in-  creasing.” 

(Continued  from  Pave  fention  of  the  concerns  under  dis-  while  in  Sudbury,  I^rd  Melchett 

In  the  season  ihat  it  raises  great  »®  further  remarks  that  ^^sited  the  underground  workings  at 

anxiety  for  the  coming  winter  when  Canadian  Iron  Frood  and  was  amazed  at  the  extent 

conditions  will  be  worse  adding  that  furnaces  are  Idle  at  of  the  development  going  on. 

the  situation  requires  meeting  bv  Pr®scnt.  no  encouragement  to  out-  ”Stoping  operations  below  the 
relief  of  employment  "It  is  the  mills  to  locate  at  heavy  cost  2000  level  are  proving  the  deposit 

unanimous  feeiino-  when  other  arrangements  could  be  richer  and  larger  than  was  indicated 

ence  that  reHef  is  I  "’'i'’®  ’’-“h  companies  already  oper-  by  diamond  drilling,  and  there  Is  not 

o^y  to  be  Je/^rHpH  as  I  ‘h®  th®  ’•®a®on  why  the  ore 

sort"  "If”  It  savs  "the  moriev  th^'t  Crucible  Steel  Company  of  Ameri-  should  not  continue  down  to  the 
relief  -n-tn  roni’iire  4a  J  manufactures  and  markets  hot  deepest  economical  mining  limit.  The 

diverting  o  onr  mines  4  f®”®'!.  f®f«®d.  ®old  drawn,  same  fact  is  true  of  the  Creighton. 


ence  that  relief,  is  undesirable  and  " 
only  to  be  regarded  as  a  last  re- 


sort.”  "If.”  It  .s.ays.  "the  money  that  ’  ruc.oie  .Meei  4,ompany  or  Amen 
relief  will  require  Is  expended  In  ®a  ®iairufactures  and  markets  ho 
diverting  to  our  mines  and  steel 

plant  business  that  la  now  going  machined,  an 

out  of  Canada  It  will  be  an  infinite-  j*®!  temperei 

ly  better  and  more  permanent  rem-  Pfoducis  by  and  through  iti 

e^y/'  several  constituent  companies,  b; 


rough  turned,  and  machined,  an-  where  values  on  the  lower  levels  are 
nealed,  heat  treated  and  tempered  considerably  higher  than  the  avqr- 
steel  products  by  and  through  its  age  grade  of  mine.” 
several  constituent  companies,  bj - 


The  telegram  goes  to  state:  "Six-  m®fns  agents  and  a^ncies  in  thPlD*  Production 
teen  and  one-half  million  tons  of  countries,  |  Dig  rroauciion 


bituminous  coal  including  cokeequl-  jj.  Te  To ’’n'f  t  American  Ofls 

valent  of  imported  coal,  is  annually  dollar  par  shies  have  Oklahoma  Field 

Onta°rli’’Li' a  mere b'n’^is"  uS  tSS  '^’’on:  IZ-  - 

slon^f  one  million  Ins  only  of  this  <ioll.sr  par  value  com rn on  shares  (Continued  from  Page  1) 

imported  tonnage  of  coal  and  coke  $25,000,000  in  Feb-  ^hment  of  J®”®®^ 

to  Cape  Breton  producers  would  end  »  n  ’i  v.'  J,*’® 

iinemr.invmer,4  „  -1  coHtrols  and  owHs  the  follow-  company  has  completed  a  deal  tor 

he^^rurge  every  Inri^  Steel  Co..  Cres-  the  necessary  land  and  that  plans 

the  vnvertimfnf  he  ®eP‘  S‘®®‘  C®-  Belle  Stecl  Co.,  Will  be  pushed  rapidly  ahead  for  the 

to  Induce  the  railways  to  increase  Pa-l  Sanderson  Bros,  construction  of  the  plant.  The  actloa 

■iihatBntiaiiv  4mmert^+o’^  ni.rehatoa  Stecl  Co.,  and  Halcomb  steel  Co.,  of  the  government  In  protecting  do- 

nf  coa?  Syracuse.  N.A'.;  Cayuga  Tool  Steel  mestic  refiners  against  dumping 

fo  avSd  an  o  lo  Co..  Augbum,  N-Y.;  Atha  Steel  Co.,  from  the  U.  S.  Is  reported  to  have 

ultfon  ?n  ?nm\n  J^fntar  ^n/ha  Ordnance  Plant,  Harrison.  N.J.:  hastened  the  plans  of  British  Amer- 

uatlon  la  coming  winter  mont^.  spauldlng  &  Jennings  Works.  Jer-  lean  In  this  direction. 

Permanent  Remedies  Needed.  City,  N.Y.;  Anderson-DuPuy  Co., - - 

"Permanent  remedies  are  desir-  McKees  Rocks,  Pa.;  Pittsburgh  map  nFixrrv  wtrn 

able  in  order  to  avoid  repetition  of  Crucible  Steel  Co.  and  Midland  Im-  '  *  niwn. 

present  conditions  In  the  coal  and  provement  Co.,  Midland.  Pa,;  Cru-  Ottawa. —  The  protein  quality  of 

mining  districts,”  which  arise  "be-  clble  Fuel  Co.,  Crucible.  Pa.,  and  Canada’s  grain  crop  for  this  year 


sTonTon7Son“UoSofIh[;  „h 

imported  tonnage  of  coal  and  coke  $25,000,000  in  Feb-  ^hment  of  ®  ®®f‘®®7 

to  Cape  Breton  producers  would  end  j  *h  »  n  ’i  v.'  J,*’® 

iin«tnr.inv,„ar,4  „  -1  controls  and  owHs  the  follow-  company  has  completed  a  deal  tor 

he^^rurge  every  Inri^  Steel  Co..  Cres-  the  necessary  land  and  ihat  plans 

thA  vnvBrtimfnf  vl  hrn,?Ih^  h»f!  ®en‘  Steel  Co..  La  Belle  Steel  Co.,  will  be  pushed  rapidly  ahead  for  the 
fn  4n.Hnr>A  4-hA  Pi'ttsburg,  Pa.;  Sanderson  Bros,  construction  of  the  plant.  The  acGon 


iiaflnn  In  nnn,4r.o.  nrlnlAn  anO  UrunaHCe  Fjant,  Harrison,  t\.J.  uablcuto  mo  yiaua  DIILUIU  luuer- 

uation  In  coming  winter  mont^.  Spaulding  &  Jennings  Works.  Jer-  lean  In  this  direction. 

Permanent  Remedies  Needed.  g^y  city,  N.Y.;  Anderson-DuPuy  Co., - - 

"Permanent  remedies  are  desir-  McKees  Rocks,  Pa.;  Pittsburgh  map  apiTrrv  wtrn 

able  in  order  to  avoid  repetition  of  Crucible  Steel  Co.  and  Midland  Im-  '  *  niwn. 

present  conditions  In  the  coal  and  provement  Co.,  Midland.  Pa,;  Cru-  Ottawa. —  The  protein  quality  of 

mining  districts,”  which  arise  "bo-  clble  Fuel  Co.,  Crucible.  Pa.,  and  Canada’s  grain  crop  for  this  year 

cause  our  coal  mines  and  steel  Glassmere,  Pa.  ‘i®  v®Lv  high,  according  to  E. 

plants  do  not  get  a  proper  or  suf-  American  Manganese  Steel  Co.,  in-  B.  Ramsay,  head  of  the  Canadian 
flolent  portion  of  actual  Canadian  corporated  in  Maine,  to  manufacture  Grain  foraniission,  reporting  in  F. 
ooal  or  steel  consumption  or  enough  steel  castings.  Capital  stock  au-  '1'  O’Hara.  Deputy  Minister  of 
of  this  to  keep  them  ra  full  norm;'.!  thorlzed  $3,000,000  preferred  and  Trade  and  Commerce.  Mr.  Rnm- 

oapsclty.”  It  is  further  urged  that  $2,000,000  common.  Outstanding  statement  is  based  upon  tests 


Trade  and  Commerce.  Mr.  Ram- 1 
spy’s  statement  is  based  upon  tests  I 


adequate  protection  be  given  these  $2,587,300  preferred  and  $1,028,700  .1”®!  completed  by  F.  J.  Birchard, 

industries  In  any  tariff  changes.  common,  of  which  the  American  commission  chemist.  The  report 

Among  those  present  at  the  con-  Brake  Shoo  &  Foundry  Co.  owns  says;  “The  qualify  of  the  protein 
fepence  were  Premier  Harrington,  H,  tho  majority.  Manufacturing  plants  (gluten)  is  e.vcellcnt  and  the  aver- 
J.  Kelley,  general  manager  of  the  are  located  at  Chicago  Heights,  and  sg®  amount.  13.4  per  cent.,  com- 

Domlnton  Steel  and  Coal  Corpora-  Burnside,  Ill.;  Nowcastle.  Del.;  Los  pares  favorably  with  that  found  In 

Hon,  r.  W.  Gray,  asslsUnt  general  Angeles  and  Oakland,  Cal.,  and  Den-  previous  years.  The  average  for  1.025 
manager,  labor  officials,  and  rnayors  vor,  Colo.  It  owns  also  a  majority  "'ss  13  3  per  cent.;  for  1928,  12.3  per 
and  municipal  officers  as  well  as  hi-  of  cupltnl  stock  of  Southern  Man-  cent,  and  for  1027  11.4  per  cent. 

bor  retpreseniatlves  from  different  ganoso  Steel  Co,  with  plant  at  St.  _ _ 

Cape  Breton  centres,  Ixjuis,  Mo. 

Premier  Harrington  set  forth  <is  American  Brake  Shee  &  Foundry  nla,  American  Forge  Company,  Am- 
the  opinion  of  the  people  of  No\  a  Company  Is  engaged  In  the  manufac-  erlcan  .Malleablea  Company.  Ameri- 
Soetl*  that  work  and  not  the  dole  ture  of  brake  shoes  for  railway  and  can  I.>and  &  Building  Co.,  American 
WM  wanted..  In  order  to  help  the  traction  cars.  Iron  castings,  etc,  It  Brake  Materials  Corp.,  Dominion 
present  situation,  he  said,  he  had  owns  all  or  a  majority  of  the  stock  Brake  Shoe  Co.,  Ltd.,  Ramapo  Ajax 
urged  a  conference  between  the  tvo  of  the  follo^vlng  companies:  Ameri-  CoiT).,  Southern  Wheel  Co.,  Nation- 
fxMt  railway  ayatema,  the  mine  op-  can  Shoe  &  Foundry  Co.  of  Callfor-  al  Bearing  Metals  Corp.  , 


^  Bankers,  industrialists,  and 
economists  are  almost  unanimous 
in  agreement  that  business  is  not 
bad.  It  is  down  from  the  peak 
levels  of  1929,  but  in  almost  every 
direction  a  comparison  with  1928 
is  favorable  insofar  as  existing  con¬ 
ditions  are  concerned. 

^  It  is  a  notable  fact  that  in  times 
of.  depression,  mob  psychology 
plays  an  important  and  destructive 
part,  and  the  parrot  cry  “business 
is  bad”  will  in  time  result  in  bad 
business. 

^  Business  is  merely  going 
through  a  phase — temporary  and 
necessary — which  will  have  the 
effect  of  placing  the  industrial  and 
economic  structure  on  a  sounder 
foundation.  Revolutionary  changes 
are  underway;  security  markets 
are  subject  to  entirely  new  influ¬ 
ences;  mergers  are  steadily  becom¬ 
ing  more  comprehensive,  and  in¬ 
dustrial  competition  confined  to  a 
few  outstanding  organizations; 
greater  attention  is  being  paid  to 
foreign  markets;  and  production 
and  distribution  systems  are  being 
radically  improved. 

^  The  business  man;  the  invest¬ 
or;  anyone  who  is  interested  in  the 
financial  and  industrial  progress  of 


MERIT 

The  Rnancial  Times  is  prepared  to  be  Jr-’-’ed  on  its 
merits.  Copies  will  be  mailed  to  those  who  are  not 
subscribers  but  who  are  willing  to  pay  $3.00  when  they 
arc  convinced  that  the  paper  is  what  they  want. 

JUST  FILL  OUT  THE  COUPON. 

The  Financial  Times 

The  Recognized  Authority  on  Canadian  Investments. 

MONTREAL  TORONTO 

Ask  Tour  Bank  Manager 


the  Dominion,  must  keep  in  touch 
with  these  changing  conditions,  and 
no  better  means  of  doing  so  is  at 
his  disposal  than  maintaining  a 
subscription  to  The  Financial 
Times,  Canada’s  recognized  finan¬ 
cial  authority. 

^  If  you  are  already  a  subscriber, 
do  not  drop  your  subscription  “be¬ 
cause  you  are  out  of  the  market 
and  do  not  need  it.”  This  is  a 
serious  mistake;  you  need  it  more 
than  you  did  in  1928  or  1929  ! 
The  cost,  $3  a  year,  is  insignifi¬ 
cant,  while  the  material  advantages 
are  innumerable  and  important. 

An  Idea  For  Executives 

^  -Business  executives  have  found 
that  individual  subscriptions  to  the 
key  men  on  their  staffs,  produc¬ 
tion,  sales  and  operating,  have 
brought  big  returns  in  the  way  of 
increased  efficiency  through  the 
absorption  of  a  broader  Icnowledg^ 
of  business  and  economic  condi¬ 
tions  in  Canada  and  in  the  foreign 
fields.  No  V  bank  manager  can  be 
without  it,  and  the  departmental 
managers  and  section  heads  in  an 
industrial  organization  have  un¬ 
doubtedly  quite  as  big  a  need  for 
Canada’s  Recognized  Financial 
Authority. 


SPECIAL  OFFER 


THE  MOVrREAE  FINAKCIAE  TIMES  PCTBLISHtNG  CO., 
LIMITED, 

&M  Crais  St.  West,  Montreal. 

Ton  max  mnd  me  The  Financial  Time*.  At  the  end  of  thirty 
day*  you  may  send  socount  for  $3.00  for  one  year**  eubserlp- 
lion,  unleM  adtised  to  the  contrary  In  tho  — — 


Make  all  Cheques,  Orafte  and  Money  Orders  payohle  to  the 
Company. 

BCBSCKimONS:  In  Canada,  $3.00  a  year;  $1.75  far  ilx  manths. 
In  Great  Britain,  12a  a  year;  7a  for  oU  nsontha  In  United 
States  $3.50  a  year;  $2.00  for  slz  mootha 
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the  f rtiinrtal  €imt9 

nihlUhefl  Krery  Friday  at  6B1  Cralic  Street  We»t 
Montrrnl.  by  Tho  Montreal  Financial  Times  Publtahlnfl 
t'ornpany#  Umlted. 


R-  F,>OIF,T  COX 
nATU)  BURXSIDE 


M  _  .  ,  ‘to  r’ircyr  drawn  atteatioii  to  what  can  only  be  des-  !•  XT  ^  •  TT  l*_fTT  I  r »  i 

ttBl  SltlllJS  ^  undesirable  element  in  the  whole  OelieVC  It  UF  JN  Ot - JjUSinCSS  IS  LOOKlIlg  UD  A  I 

war  debt  situation.  The  debts  of  the  countries  of  _ _  j  [  ^%/CgTki  CUT# 

Fin'i?nciai"Tim*»*ptibii«hinB  Europe  to  the  United  States  will  never  be  paid  in  full,  n.T  col.  l.  p.  ayres,  in  the  “cieveinnder.”  j  I  N  V b^.l  M  bPity 

for  excellent  economic  reasons.  The  gesture  of  writ-  When  we  can  look  h.Tck  at  this  de-  comes  operative,  depressions  do  scale  and  put  them  away  in  their  ♦ 

- ; - large  percentages  from  their  amount  is  there-  ‘«i'l  examine  it  in  fair  per-  serious  and  lasting  harm.  The  real  strong  boxes  Dptnmhui  VtUl 

.  .  .  •  I’resident  -  „  „„  tt  j  c-*  ,  <n  ^<nc,h  spective,  we  shall  in  all  probability  fact  is  that  we  have  in  this  country  »ill  Be  (  reeping  Recorery.  txBUmWlQ  yOU^ 

.  -  Oneral  Manager  L* _ ^  -  costs  the  United  States  o  ^  ^  see  that  the  lowest  point  and  slow-  a  business  depression  once  a  week.  When  that  kind  of  Investment  ^1^ rtO 

'  est  pace  of  business  activity  came  in  on  Sunday,  but  it  does  not  do  dam-  buying  does  come  into  the  stock  ^ 

July  of  this  year.  Commerce  and  age  because  it  does  not  last  long  m.rrket  on  a  large  scale,  the  end  of  I  ■  1 1  I  , 

Industry  always  slow  down  in  sum-  enough.  the  business  decline  will  have  been  M 

mer,  but  in  July  activity  was  ab-  Different  Sorts.  almost  reached  and  the  recovery 

normally  low  even  for  a  summer  ,  '  ,  will  shortly  begin.  I  suspect  that 

season  in  an  exceptionally  bad  year.  draw  a  chart  with  a  line  on  when  it  comes  it  will  be  a  creeping  /dJI'/Hv  CAD  liJVCCTIU^ 

A  large  part  of  the  automobile  in-  representing  over  a  long  series  of  recovery  rather  than  a  sudden  one.  rUKIMvtJlInU 

lustry  was  closed  for  inventory tak-  y^orsthe  courseof  general  business  Probably  the  figures  of  production  Tui\  SYTADC 

ing,  and  for  the  new  machining  pre-  activity  as  it  rises  above  thenorma!  and  transportation  and  general  {'Ijli'H jfli j|j|^  /©"[orJItMIO 


P.  AYRES,  In  the  “Clevelander.” 

operative,  depressions  do  I  scale  and  put  them  away  in  their 


Of  perfo™,.^  or  „o.  It.  ,n  .  w.y  «  rmS  l'oV";4,T'’'»rp,r; 


suBsrniPTinx  price  i  in  canndn.  s.1.00  n  yenrj  si^B  ;  to  give  the  United  States  a  great  and  direct  influence  season  in  an  exceptionally  bad  year 


In  Crent  Britain  13e.  n  ye«r»  T«. 
In  the  I’nitrd  State*.  S.a..%0  n  y»"ri 


yonrj  5X00  for  *ilx  month*.  ^  i>  ai-. 

ai.vi:rtisim;  Bate  Card*  on  .ippiienfion  nt  nil  «or  of.-  European  country  affects  Great  Britain  both  directly 
flee*  or  from  nny  ro*pon.»ihic  Adverti*inB  Ageney.  |  ^^d  indirectly.  If  such  a  readjustment  should  be 
t  iBi.E  ARDRESS:  ‘•Kintime»"i  w.  F.  Code.  I  granted  by  the  United  States  at  the  instance  of  the 

HEAD  OEFICEi  Montreal.  I,ancii*-ter  02SI.  All  Depart-  j  _  .  _ i 

ment*  '  present  Labor  Government  of  Great  Britain,  and 

TORONTO  OFFICE:  300  Bay  Street.  Bepreaentative,  shortly  before  an  election,  it  would  certainly  improve 
n.  V.  Rittenhoiiae.  Phone*,  EI»rln  246B-Z4fl6-3SO, .  *  »  .i.  .  .  ■  ...n..:. 

D  ESTERN  REPRESENTATIVE  i  Geo.  D.  Gittu...  143  election  pro.spects  of  that  Government  in  a  mark- 
N  nnooiiver  Hotel,  Vnnroiiver,  B.C.  ed  degree.  But  it  SO  happens  that  the  United  States 

i.oNnoN.  en'g.:  ntahopBate.  E.  C.  2.  Dnvie*  A  Co.,  very  Strong  and  obvious  interest  in  the  continu- 

Rrprraonfntlve*.  " 


RAVin  RI^RVSIDF  .  .  -  (rcneral  Manager  r  - "  ...  ^be  lowest  point  and  slow-  a  nustness  depression  once  a  week.  When  that  kind  of  investment! 

_  ‘  _ ' _ _ can  be  performed  whenever  the  United  States  likes,  est  pace  of  business  activity  came  in  on  Sunday,  but  it  does  not  do  dam-  buying  does  come  into  the  stock 

,  R  «•  vorvi’  Xews  Editor  deferred  whenever  that  country  does  not  like.  In  July  of  this  year.  Commerce  and  age  because  it  doe.s  not  last  long  m.rrkpt  on  a  large  scale,  the  end  of 

r’  G  smith  -  *•  Toronto  Editor  circumstances  it  is  not  difficult  to  use  the  power  slow  down  in  sum-  enough.  have  been 


Two  Different  Sorts.  almost  reached  and  the  recovery 

I  will  shortly  begin.  I  suspect  that 
If  we  draw  a  chart  with  a  line  on  I  when  it  comes  it  will  be  a  creeping 


fo*^  monfii*.  Upon  the  politics  of  the  Kuropean  country  affected.  A  large  part  of  the  automobile  in-  representing  over  a  long  series  of  recovery  rather  than  a  sudden  one. 

S2.00  fop"*"y  m"on<h"  Forviun  Subscript!""”.  »»•»«  «  Any  readjustment  of  the  war  debt  of  practically  any  fustry  was  closed  for  Inventory  tak-  y«ar.sthe  courseof  general  business  Probably  the  figures  of  production 
yenrt  5X00  for  *iix  month*.  new  machining  pre-  ^^ctivity  avS  it  rises  above  the  normal  and  transportation  and  general 

Aiivi:RTi‘iiNG  Rnfc  cnrH*  on  .ipplirntion  nt  nil  opr  of-  European  country  affects  Great  Britain  both  directly  pgratory  to  getting  out  improved  l®vel  in  times  of  pro.sperity  and  falls  business  for  the  month  of  July  will 

ticc*  or  from  nny  ro*pon.«ihic  Artvcrtisinis  Apmey.  and  indirectly.  If  such  a  readjustment  should  be  models.  Activity  in  the  steel  in-  below  in  periods  of  had  times,  we  be  very  low  indeed,  but  it  seems  to 

«  tni.E  ADDRESS:  ‘•Fintimr»"i  w.  v.  Code.  I  granted  by  the  United  States  at  the  in.stancc  of  the  dustry  declined  to  the  lowest  pitch  "ball  note  that  the  depressions  tend  me  entirely  probable  that  the 

present  Labor  Government  of  Great  Britain,  and  the  summer  of  1024.  The  .ag-  «<?  be  of  t  wo  different  .sorts^  The  August  figures  will  be  better  than 

TORONTO  office:  300  Bny  Street.  shortly  before  an  election,  it  would  certainly  improve  taTrelnrivoil SC^e  Xch  damage  are"  "v' 

n.  V.  Ritt^nhoii*^.  Phone*,  Kirin  246B-24fl6-3»o7.  i  relatively  small,  and  the  move-  ^^use  niucn  aamage  are  v  data  better  than  those  of  August. 

avrosTERN  REPRESENTATIVE:  Geo.  D.  Gittu*.  143  ‘be  election  pro.spects  of  that  Government  in  a  mark-  ment.s  of  railroad  freight  fell  to  new  shaped,  with  such  short  bottoms  Moreover,  I  think  the  fourth  quar- 

N  nnooiiTcr  Hotel,  a'nnrouver,  B.C.  ed  degree.  But  it  SO  happens  that  the  United  States  low  levels.  that  the  recovery  follows  immedl-  ter  will  be  In  almost  all  respects  a 

i.oNHoN.  KN'G.:  nt*hnpi:ntc.  E.  C.  2.  Dnvic*  A  Co.,  jjgg  Strong  and  obvioiis  interest  in  the  continu-  the  automobile  plants  are  re-  ately  upon  the  end  of  the  decline,  better  period  than  the  third  quar- 

iirprc*onf„Hvc-.  _  f/.T,  ,  „  .c  production,  Steel  output  is  The  long  depressions  that  are  res-  ter.  It  seems  to  me  probable  that 

- - - -  —  , .  ,  ^  ^  Labor  Government,  which  if  increasing,  miscellaneous  manufac-  Ponsible  for  serious  harm,  for  un-  recovery  will  begin  soon  and  that 

Drvotrd  to  the  tntemta  of  the  tnveamp  puMie  in  t^-  provided  with  .some  other  good  talking-point  (such  as  turing  is  enlarging  its  outputs  and  employment,  and  for  busine.ss  fail-  prosperity  will  be  reached  next' 
belief  that  the  confidence  of  capital  i*  exse-ntial  to  the  ,  g  generous  debt  cancellation)  may  easily  be  induced  the  railroads  are  beginning  to  re-  mP  “U”  shaped  with  relatively  year,  but  I  do  not  believe  that  it! 


OUD  ACCUMUL-i  '■ 
ATIVE  PEBENTUHES-  ? 
ARE  A  PCOriTABLEi 
SAVING  AND -"I 
INVESTMENT  PLAN 


HEAD  OFFice  tonnro 


belief  that  thf*  confirmee  of  rapitcu  fa  essential  xo  ine  ; 
xfability  of  finance,  the  prosperity  of  industry  and  the  i 
development  of  our  resources.  i 

MONTREAL.  FRIDAY,  SEPTEMBER  19.  19.30.  j 


Grants-In-Aid  I 

XYTE  cannot  but  regret  that  the  unemployment  re- 
'  *  lief  mea.siires  dcvi.sod  by  Ottaw'a  to  meet  the  | 
pre.seni  abnormal  situation  should  .so  largely  take  the  ^ 
form  of  handing  over  money  to  other  authorities  to  be  | 


,  .a..:  vvi..v^..  increasing,  miscellaneous  manufac-  Ponsible  for  serious  Harm,  for  un-  recovery  will  begin  soon  and  that! 

I  provided  with  .some  other  good  talking-point  (such  as  turing  is  enlarging  its  outputs,  and  employment,  and  for  busine.ss  fail-  prosperity  will  be  reached  next' 

‘‘’ja  generous  debt  cancellation)  may  easily  be  induced  the  railroads  are  beginning  to  re-  dres  are  “U”  shaped  with  relatively  year,  but  I  do  not  believe  that  it! 

*  !  to  act  as  a  last-ditch  defender  of  the  British  free-trade  ceive  the  greater  tonnages-  of  ship-  floors.  This  is  a  “U"  shaped  de-  will  be  a  very  vivid  or  a  particularly 

.'policy.  In  other  word.s.  the  debt  situation  enables  the  «  that  airways  come  in  the  sec-  pression  durable  period  of  prosperity  when 

liTnitoH  r:  :  .  .  j  ‘ d®"  the  jcar.  It  I.s  already  One  of  the  reasons  why  we  may  it  comes. 

Un  ted  States,  without  actual  financial  loss  and  with-  dear  that  the  statistics  of  business  have  confidence  that  we  are  now  In  summary,  we  should  note  that 

_  out  incurring  the  odium  of  political  interference,  to  will  make  a  better  showing  in  Aug-  nearing  the  end  of  this  period  of  there  are  three  sets  of  reason.^ 

exercise  a  great  deal  of  influence  in  the  internal  af-  they  did  in  July,  and  a  bet-  hard  times  is  that  the  floor  of  this  which  Justify  us  in  having  confi- 

fairs  of  Great  Britain  and  indeed  of  anv  other  country  September  th.an  in  Aug-  depression  is  ali-eady  about  as  long  dence  that  this  business  depression; 

W'hich  is  hpflviiv  in  rtohf  ‘  probability  a  gi-adiial  Im-  as  that  of  any  corresponding  period  has  reached  Us  low  point,  and  that  i 

'  ”  dPot-  provement  is  beginning  that  will  that  we  have  experienced  in  this  a  recovery  will  get  under  way  in  i 


Daylight  Losing  Time 


provement  is  beginning  that  will  that  we  have  experienced  in  this  a  recovery  will  get  under  way  in  i 

carry  through  the  remaining  months  country  during  the  past  half  cen-  the  months  just  ahead  of  us.  The  I 

of  the  year.  Business  is  low  hut  tury.  '.Merely  on  the  basis  of  his-  first  reason  is  that  this  period  of 


it  is  looking  up. 


torical  analogy  we  are  justified  in  bu-slness  depression  has  already  had 


Each  business  swing  or  business  thinking  that  the  end  of  this  floor  about  as  long  a  floor  as  that  of  any 


expended  in  ways  which  are  beyond  the  control  of  v  t  rE  are  now  in  the  month  during  which  no  traveller  cycle  tends  to  have  four  rather  defi-  must  be  near,  hut  there  are  other  previous  business  depression  of  this 

r’arliamcnt.  In  the  criticism  of  this  policy  by  the  VV  in  Canada  who  has  to  keep  an  appointment  in  an-  ‘•'t®  phases,  which  are  prosperity,  and  perhaps  better  reasons  for  century.  The  second  reason  is  that 

Opposition  far  too  much  ha.s  been  made  of  the  point  other  town  or  city  than  his  own  can  be  sure  whether! rccoveiy.  i  reaching  that  same  conclusion  shortages  of  industrial  goods  are 

that  most  of  the  local  authorities  to  whom  the  money  he  will  be  an  hour  late  for  the  fellow-appointee  or  an  prospel-itj"."  'thlt  be  necessary^for  us  nation 

i.s  being  handed  the  Coii.scrvatives  in  politic.s.  In  the  hour  early.  Daylight  Saving  Time  is  a  matter  of  At  one  time  it  wa.s  rather  gener-  has  declined  far  more  sharplv  than  make  good  those  shortages  by  In- 

mat ter  of  anility,  and  disposition,  to  use  public  monies  local  option,  not  only  as  to  its  adoption  or  non-adop-  believed  that  important  busi-  jjas  consumption,  and  shortages  are  creasing  our  production  of  manu- 

in  a  wav  which  will  promote  party  Interests  there  is  tion.  but  as  to  the  day  on  which  it  shall  go  into  effect  depressions  were  likely  to  come  jhe  making.  The  total  volume  of  ^'Tctured  goods  and  our  outputs 

very  litt le  to  choose  between  the  two  parties,  and  we  ^  and  come  out  of  effect.  During  the  .summer  one  is  jn  "between  lesrseHous  d^pleliJS^  if  S"fDm‘onthf  ofTh^s'  reason“ls®thaT  inZtS'  rifes  Tre 
a)e  ju.-t  as  willing  to  have  public  funds  expended  by  reasonably  certain  of  finding  advanced  time  In  vogue  were  likely  to  appear  at  ten-year  yggj.  almost  the  same  as  it  was  ^  bond  market  of  advanc- 

th*’  Con.sowative  Government  of  Ontario  as  by  the  '  in  the  more  enterprising  business  centres  and  .slow  Points.  On  the  other  hand,  .some  L  thp  first  five  months  of  IIS';  no-  mg  prices  and  increasing  volume 


in  a  wav  which  will  promote  party  Interests  there  is  tion.  but  as  to  the  day  on  which  it  shall  go  into  effect  depressions  were  likely  to  come  jbe  making.  The  total  volume  of  ^'Tctured  goods  and  c 

very  litt  le  to  choose  between  the  two  parties,  and  we  ^  and  come  out  of  effect.  During  the  .summer  one  is  jn  "between"  lesrseHous  f  preliJS^  "’nrf  "f,fp’»  Jontlf  reason“ls®thaT  imS'  rife" 


are  ju.st  as  willing  to  have  public  funds  expended  by  reasonably  certain  of  finding  advanced  time  In  vogue  were  likely  to  appear  at  ten-year 
ih*’  Con.sowative  Government  of  Ontario  as  by  the  '  in  the  more  enterprising  business  centres  and  slow  Points.  On  the  other  hand,  .some 


depressions  fj^st  five^months  of  this 

It  ten-year  yg^j.  ^gg  gimo^^  the  same  as  it  was 
hand,  .some  jjj  the  first  five  months  of  1925,  ac- 


Libcral  Government  or,  let  us  say.  Quebec.  The  ob-  time  in  the  more  rural  ones,  but  during  September  ‘^^^'med  that  the  serious  ggj.jjjjg  to  the  very  carefully  com-  getting  under  way. 

®  *  flPnrPRRinnc  worn  Iilrolv  I/n  /,4-k*NNA  «♦  I  ^  .r  ^  _  I  Tr»  ♦ha  irNncr  »*iiri  ♦hA  rnnHe 


jeetion  to  tlie  system  now  being  employed  is  altogether  .that  classification  is  no  use  at  all. 


depressions  were  likely  to  come  at  piigj  figures  of  the  Federal  Reserve  1°  the  long  run  the  funds  coming 
seven-year  intervals.  S  nee  the  war  ^gg^d.  But  the  population  of  this  the  sales  of  the  new  bonds 


Uifferent.  It  consists  in  the  fact  that  no  Govern-;  A  good  deal  of  inconvenience  could  be  avoided  if  the  I  we  have  had  greatly  Improved  country  is  some^^^veiT^  millions  will  ^  spent  for  new  buildings  and 
ment  is  likely  to  be  as  careful  in  the  expenditure  of  Canadian  Municipal  As.sociation  could  induce  its  mem- 1  ®*a*'**mal  series  and  better  methods  greater  now  than  it  was  then,  and  equipment.  Such  expenditures 

funds  donated  to  it  by  another  Government  as  it  will  |  bers  to  agree  upon  a  uniform  date  for  the  adoption  I  studying  these  matters,  and  now  jg  gho^t  a.s  sure  as  anything  can  ^  large  .scale  have  alwa^ 

be  if  the  e.xpenditure  of  funds  raised  by  taxation  of;  and  abandonment  of  the  summer  arrangement.  The  ihrilllnlss^cyclefarTmore^S  al’end  a"nd  ?t“8eir8  eXelvTob^ 


is  greater  than  it  was  in  1925. 

Another  Reason  Why. 


it.s  own  electors.  There  is  an  Opposition  in  the  On-  |date  when  the  change  can  be  made  with  least  disturb-}  to  be  much  shorter  than  was  for-  ‘®  '^®®  a 

tario  Legislature,  consisting  of  Liberals,  just  as  there  ance  is  undoubtedly  the  Labor  Day  holiday-;  but  that  i  thought,  and  that  in  this  Another  Reason  Why.  v 

an  Oppo.sition  at  Ottawa  consisting  of  members  ofijs  probably  too  early  for  the  great  majority  of  city- !  length  tends  There  is  another  reason  why  it  is 

the  .same  party.  In  the  expenditure  of  money  arised  dw-ellers,  who  like  to  have  the  long  evenings  continued  i  years"’ It"  is”tobe""noted  thaT'three 


or  ,1  uw  oi  Liie  summer  arrangement,  rne  that  business  cycles  are  more  likely  T,  rrlnier  than  it  warVn  9^^  an  end,  and  it  seems  entirely  prob- 

its  own  elector.^.  There  is  an  Opposition  in  the  On-  date  when  the  change  can  be  made  with  least  disturb-]  to  be  much  shorter  than  was  for-  ”  *  ’  able  that  the  same  sequence  of  de- 

tario  Legislature,  consisting  of  Liberals,  just  as  there  ance  is  undoubtedly  the  Labor  Day  holiday;  but  that  i  thought,  and  that  in  this  Another  Reason  Why.  velopments  will  be  effective  this 

an  Oppo.sition  at  Ottawa  consisting  of  members  ofijs  probably  too  early  for  the  great  majority  of  city- !  1*”“'?'''^'  average  length  tends  There  is  another  reason  why  it  is 

the  .same  party.  In  the  expenditure  of  money  arised  dwellers,  who  like  to  have  the  long  evenings  continued  |  yegrs"’  It"  iTto  bTnol^d  thaT'thJee  SJf  JLKnin  VI"his\",ism"ess  ^  very  impXJit*  char“8"«c  "°o1 
:n  Ontario,  these  Ontario  Liberals  can  be  relied  upon  w-ell  into  a  month  which  affords  good  prospects  for  ;  cycles  of  this  length  would  cover  a  pression  and  so  getting  close  to  the  depressions.  It  is  that  In 

to  exercise  as  much  vigilance  a.s  the  Ottawa  Liberals  j  outdoor  amusement.  .  ^  period  of  ten  years  and  six  of  them  beginning  of  recovery  and  this  is  period  of  depression 

\\  ill  exercise  in  regard  to  the  expenditure  of  Ottawa  |  _  !  "oii'd  make  twenty  years,  and  two  that  current  Interest  rates  are  ex-  1®  and  always  has  been  the 

money  or  if  they  do  not  it  is  the  fault  of  the  Ontario  !  make  seven  ceptlonally  low.  The  result  will  P®*-]^  of  opportunity.  It  is  during 

*1  w  AA  T 11.  I  A  A  D  M.  J  ears,  so  that  the  newer  descriptions  qiir#>iv  a  Rtimnintinn  periods  when  business  is  bad  and 

taxpayers  for  not  sending  more  or  better  Liberals  to;  A  Safe  Report  of  the  cycle  and  the  older  ones  are  market  Under  conditinnq  of  verv  Prices  are  low  that  men  of  courage 

the  Legislature  to  cheek  up  the  Conservative  Govern-  Employment  Service  Council  of  Canada  cannot '  easy  money  rates,  such  as  now  pre-  ^rMight  and  Independent 

ment.  But  we  are  not  at  all  so  confident  in  regard  1  _ _  ®PP®®r-  vail,  the  banks  are  almost  com-  J^aY®  always  been  able  to 


outdoor  amusement.  .  ■  period  of  ten  years  and  six  of  them  beginning  of  recovery  and  this  is  ^’u®*^®®®  J**®  Period  of  depression 

-  I  would  make  twenty  j^rs  and  two  that  current  Interest  rates  are  ex-  ^‘'® 

I  of  them  would  almost  make  seven  ceptlonally  low  The  result  will  P®ried  of  opportunity.  It  is  during 
A  Safe  Reoort  '  the  newer  descriptions  surely  be  a  stimulation  of  the  bond  ^^®°  business  is  bad  and 

oare  report  of  the  cycle  and  the  older  ones  are  under  conditions  of  very  Prices  are  low  that  men  of  courage 

brill»nt'»litten”ot  T.t  I  BusloM.  Cjde.  Biller.  MlH?  t"  purchase  boos,  because  IT 
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We  recommend 


A  Safe  Report 


be  credited  with  having  invented  any  novel  and ! 


vail,  the  banks  are  almost  com-  thoii*rht  have  always  ^en  able  to 

iu  the  scrutiny  of  the  .several  millions  which  will  be  ^  brilliant  solution  of  the  un:mpVo7m7nt“rrob7en;.‘  7ts }  Cycles  Differ.  "succesl  T^e  "foundLl^^  of 

lianded  to  the  Ontario  Government  by  Ottawa.  It  is  ,  j^eelve  recommendations  are  such  as  might  have  been  These  business  cycles  differ  in  reasonably  adequate  return ^on  the  fortune  are  laid  In  times  of  adver- 
not  Ontario  money.  The  electors  of  Ontario  them- 1  p,.t  g,^,g^  g^^  intelligent  citi-  s'l*«®«’  s^rfunds  thaT  business  TeavSs  ®‘t>’- 

.selves  are  not  particularly  interested  in  it,  and  what  Uens,  not  composed  exclusively  of  doctrinaires  of  a  on  deposit  with  them  when  times  _  .  ..... 


selves  are  not  particularly  interested  in  it;  and  what  ^ens,  not  composed  exclusively  of  doctrinaires  of  a  rhief^  deposit  with  them  when  times  "  ~ 

interest  they  have  is  rather  in  seeing  that  the  Gov-  single  variety.  The  pushing  of  needed  and  useful  pub-  cycles  having  long  and  severe  d7  ®’^®  Dole  Mentality, 

emment  of  Ontario  gets  as  much  as  possible  of  it  works  is  the  most  obvious,  and  probably  the  most  pressions  and  the  other  ones  in  During  recent  weeks  the  stock  — -  -  — 

than  in  .seeing  that  that  Government  expends  it  as  effective,  of  all  suggestible  remedies— though  the  Mont-  which  the  periods  of  bad  business  been  busily  engaged  in  A  corrMpondent  of  tte  ^ 

.  .  ....  oe>  S'-  '-'-•'.‘u  .-.sb/ugi.  tssc  usiuuu  rssiotis-oi..  oisss.,  the  task  of  deflating  the  new  era.  rime.s  has  given  an  illuminating  In- 

wisely  as  possible.  real  City  Council  does  not  appear  to  have  heard  of  it.  serious  degression?  Tre  ’nsna^rv  <be  post-war  deflation  of  1921  stance,  furnished  by  the  subject 

The  whole  policy  of  grants-ln-aid  by  a  larger  au-  The  distribution  of  such  employment  as  is  available  international  in  character  while  the  ‘'P  l®®t  summer  we  had  a  new  himself  of  the  “dole”  mentality.  The 
thority  to  a  le.sser  authority— a  policy  which  has  rap-  over  the  largest  possible  number  of  workers  by  means  mild  ones  are  likely  to  be  restricted  ®’'®-  characterized  by  increasingly  scene  was  a  Labor  Exchange  in  the 
idly  extended  in  Canada  in  recent  years — is  subject  to  of  short  hours  or  rotating  shifts  is  reasonable  during  io  one  or  two  countries.  Our  de-  confidence  that  prosperity  SoiiHi  of  :^gland,  where  a  regular 

numerous  objections,  except  when  accompanied  by  a  emergencies,  though  hardly  condusive  to  efficiency.  U  Ta"  "chienrcalS  5^^dis“d%or  the  ^o"l7tlme-Ves"tS  "enem“one"W"  cSured-ir""was 

very  large  measure  of  control  of  the  expenditure.  It  The  distribution  of  relief  costs  between  the  local.  Prov-  , he "shutting  down  of  the  great !  '■'^'®®  and  safeguards.  One  the  month  of  March- that  he  would 

is  essential  to  the  best  forms  of  public  finance  that ;  incial  and  Federal  authorities  will  probably  evoke  no  pMrd  plants  which  at  that  time  con- !  favorite  doctrine  of  the  new  era  was  be  unable  to  call  for  his  next  week’s 
tho.se  who  control  the  expenditure  -should  have  the  i  strong  objections  even  from  Mr.  King,  despite  his  reluc-  stituted  more  than  half  of  all  the;f^®f  prices  of  common  stocks  were  money  as  he  ‘‘^^as  going  to  the 

responsibility  of  raising  the  money.  Because  the  tance  to  give  five  cents  to  Tory  Governments.  Even  automobile  industry  of  the  world,  i  ^®®f*°®‘*  ^®®P  advancing  over  Grand  Nation^  To  that  i^e  offl- 

^  ^  t  .u  *1  **  .-In  a  somewhat  similar  wav  the  rto- '  terms  of  years,  discounting  in  cial  cordially  responded— ‘That’s  all 

Provinces  have  no  customs  revenues,  it  has  become  the  survey  of  Imports  to  ascertain  what  articles  can  be  pression  o7  1924  did  little  ^rlous  i  advance  the  growth  of  the  country,  right.  I’ll  give  you  a  ticket  and  you 

habitua'l  to  represent  them  as  not  having  sufficient  efficiently  made  at  home  will  not  be  objected  to,  as  },arm.  it  was  severe  but  short  and  i  f^®  development  of  our  industry,  can  draw  your  money  at  Liverpool, 

tax-raising  powers  even  for  their  ordinary  purposes,  Mr.  Darby  himself  admitted,  by  anybody  except  the  j  its  effects  were  felt  largely  in  |  ®"d  the  future  earnings  of  Amerl-  Any  time  you  want  to  go  away  1 

to  say  nothing  of  an  unemployment  emergency.  We  most  bigoted  free  trader.  The  demand  for  a  census  i  America,  although  it  came  at  the !  business.  This  was  essentially  can  always  do  that  for  ypu-"  It 
are  not  convinced  that  the  provincial  sources  of  rev-  of  unemployment  in  connection  with  the  1931  1  ,g  ^°^gf financial  ^rou- j  J^®  ^Ph»osophy  ^of  ^  ^®g”® j  oolernmeir  ofR^aJs^^Tegard  the 

enue  are  as  inadequate  as  is  generally  supposed;  but  taking  is  open  to  criticism  only  for  not  going  far  j  contrast  with  these  short  and  ^  heights  reached  by  stock  prices  last  dole-drawer  as  more  worthy  of  con- 
no  Government  will  ever  employ  taxation  when  it  can  enough;  it  suggests  that  such  figures  are  required ,  jjqj  very  serious  depressions  are  the '  y®®*"* culminated  In  the  crash  sideration  than  the  thrifty  citizen, 
obtain  the  same  funds  by  appealing  to  some  other  o^®®  ten  years,  when  as  a  matter  of  fact  they  long  and  severe  ones  like  those  of !  last  fall.  The  new  era  for  such  affability  is  rare  to  find, 

_ *  f _ I  oiip-ht  to  be  ascertained  vearlv.  i  1907.  and  1914  nrlor  to  the  out-!''’®®  interrupted  but  not  deflated,  say,  in  our  Post  Offices. 


Government  for  aid.  1  *v.  *  , !  The  chief  value  of  the  report  to  the  Government  ^»'®®k  the  "’ar.  and  1921.  These  hut  when  the  earnings  statements 

An  unpleasant  feature  of  the  situation  is  the  fact  tnc  cmei  vame  01  me  report,  to  tne  government  ^  j  were  International  and  for  the  first  quarter  of  this  year  be-  Early  Development  of 

lat,  since  the  relief  monies  are  to  be  allocated  to  the  I  certainly  and  perhaps  also  to  the  country,  lies  in  what  ^^rld-wlde  In  character  The  ^an  to  appear  people  realized  that  g.  Antimon 


ought  to  be  ascertained  yearly. 


1907,  and  1914  prior  to  the 


that,  since  the  relief  monies  are  to  be  allocated  to  the  ! Fvruap.  tu  ...iv  vuuutry,  in  wnni  world-wide  in  character.  The!  ^an  to  appear  people  realize  mat  g  Antimony  DeDOsits 

various  parts  of  Canada  in  proportion  to  their  respec-  |  '^®®®  recommend.  It  is  not  in  favor  of  a  dole,  present  depression  of  1930  is  inter-  stock  prices  were  still  absurdly  out  Bar«a«  The  Finnneim  Time* 

tive  needs,  there  is  a  direct  incentive  given  to  the  '  haphazard  tariff- jumping.  It  Is  national  In  character.  Such  periods  of  hn®  "’hh  company  earnings.  ggint  In  some  quar- 


local  authorities  to  make  the  unemployment  estimates  1  ,  fairer  to  sav  that  it  is  not  in  'f’’®"'*  out  and  they  are  the  one.s  1930  the  real  deflation  process  has  velopment  on  an  extensive  basis  of 

for  their  areas  as  large  as  possible.  New  Brunswick  v,n«tv  nHnnHnn  of  anv  «iirh  nian  oa  T,a  f  fhat  do  the  real  harm.  Those  that  been  under  way.  Stock  prices  have  antimony  at  the  Lake  George  work-  | 

has  already  proclaimed  to  the  world  that  things  are  ^  n  ^  t  :  r  ^  ®''®  local  and  short  are  scarcely  re-  been  sagging  day  after  day  and  lugs  of  which  predictions  have  been 

really  much  worse  there  than  anybody  supposed-  and  immediate  relief  programme.  It  is  in  favor  of  niembered  by  business  men  a  few  week  after  week.  The  market  has  made  that  it  will  ultimately  become 

nrooiiTYiaWw.  nriipr  nnrfc  nf  ranaria  «rin  fpii  »  -f  ff*®  pr®®®^^  rather  Violent  limitation  of  immigration  years  later  because  their  effects  are  been  seeking  a  new  appraisal  of  one  of  the  world’s  most  important 
£  ^  ,  P  .  ■  only  until  it  is  shown  that  immigration  “can  be  absorb-  limited  to  one  or  two  countries,  and  values.  It  has  been  trying  to  find  sources  of  supply.  Interest  in  con- 

These  declarations  in  forma  paupens  do  not  do  much  ^^nogether.  Parliament  Will  find  no  authorization  since  the  slow  times  are  not  pro-  out  what  stocks  are  intrinsically  nectlon  with  the  property  has  been 


not  in  favor  of  any  form  of  unemployment  insurance;  of  bad  times  are  likely  to  be  long  I  During  the  second  quarter  of  ters  there  are  expectations  of  de- 


to  improve  the  bu.siness  morale  of  the  country. 

League,  Governments  And  Peoples 

Ir  may  seem  strange  that  Canada,  which  is  a  mem¬ 
ber  of  the  League  of  Nations,  should  have  to  rely 
very  largely  for  it.s  news  concerning  the  deliberations 
of  the  League’s  governing  bodies  upon  news  services 


I  .  .  .  ,  „  _ _ _  „  traded  thedr  results  are  not  se-  worth  on  a  yield  and  earnings  and  further  stimulated  by  the  arrival  of 

;  in  this  report  for  doing  anything  very  preposterous  m  prospect  basis.  No  one  can  tell  how  an  expert  from  Germany  where  the 

I  the  attempt  to  deal  with  our  economic  problems;  so  g  matter  of  fact,  periods  of  far  thi.s  process  of  deflation  can  company  has  been  sending  ship- 

:  that  if  it  does  anything  preposterous  it  will  have  to  do  bad  times  seldom  do  much  harm  continue,  but  It  is  my  own  opinion  ments  of  ore  for  testing  purposes. 


it  on  its  o-wn  responsibility. 


Coupons 


Whether  Mr.  Forke  is  out  of  the  Pool  appears  un- 


unless  they  last  long  enough  to  that  it  is  almost  completed.  I  think  Work  at  the  Lake  George  Mines  is 
j  bring  about  unemployment  and  re-  that  is  true  because  stocks  prices  for  not  being  carried  on  at  present  on  a 
duced  purchasing  power,  which  in  the  leading  'investment  issues  are  very  large  scale  but  shipments  are 
turn  pull  down  production  and  re-  now  down  close  to  those  minimum  going  forward.  The  ore  deposit  is 
suit  in  more  unerdployment.  When  levels  which  attract  Investment  buy-  said  to  he  a  very  valuable  one  and 
that  spiral  of  causes  and  effects  be-  ers  to  purchase  securities  on  a  large  but  awaits  extensive  development. 


belonging  to  the  United  States,  which  is  not  a  member.  .3  perfectly  clear  that  he  would  like  j 

Canadians  are,  however,  accustomed  to  these  anomalies,  j 

and  they  do  not  disturb  us  as  much  as  perhaps  they  y:  yi  if  j 

should.  Even  in  the  American  cables  it  has  been  Laborers  from  Australia  are  reported  trying  to  get  I 
fairly  evident  that  there  is  a  strong  drift  of  opinion  Canada.  Possibly  looking  for  a  country  with  a  i 
among  the  representatives  at  the  present  gathering,  ^^gj  protective  tariff.  i 

towards  tije  “continental”  economic  policy  outlined  by  if.  i/t  if  if  | 


Inside  Stories  of  the  Street 


Aristide  Briand;  and  if  we  had  more  sympathetic  and  premi 
more  ample  sources  of  information  this  drift  would  !  ggjjjjett 


I  When  the  market  was  enjoying  its  in  various  parts  of  the  country,  and  [  pany  are  now  working  on  a  new  de-  || 
Premier  Ferguson  is  going  to  London  with  Mr.  j  phenomenal  boom  young  traders  knowing  how  these  will  reflect  on  the  |  velopment  which  will  he  one  of  the 
snnett.  “Will  he  “sit  in”  at  the  Imperial  Confer- 1  _  _  seemed  to  have  it  operations  o.f  many  of  the  companies  i  largest  of  its  kind  yet  attempted  by  ^ 


of  Canada,  Limited 
5>/2% 

First  Mortgage  Bonds 
Series  “A” 

Due  March  1st,  1948 
Price :  to  yield  over 

5.80% 

Interest  on  the  above  bonds  was 
earned  over  seven  times  last  year. 

H.  R.  BAIN  &  CO. 

LIMITED 

Investment  Bankers 
860  Bay  Street,  Toronto 

Branch  Offices: 

Montreal  •  London  •  Hamilton 


Cooper 

Floris’fc 

Royal  York  Hotel  71  King  W. 
TORONTO 

Elgin  3848  Elgin  374S6 


S.  A.  Morrison  &  Co. 

LIMITED  . 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 


G.A.STiMS0N&C0. 

LIMITED  Eat.  1883 

The  Oldest 
Bond  House  in  Canada 

Commerce  and  Tranaportatloa 
Bids. 

Bay  Street  TORONTO 


probably  appear  even  more  striking  and  significant.  ^  gg  proposed  to  do  in  the  diplomatic  negotla  f'XrF,RIE>'FE  over  the  older  one.'; ;  in  which  he  is  largely  interested.  Sir  his  company.  The  Aldred  Bulldln 

But  the  League’s  weak  point  is  that  tt  is  an  organi-  o.  t  nvirronr*  ■>  ■M'Ol'XTS.  to  some  extent  ow- 1  Herbert  ha.s  had  very  few  hobbies  will  likely  be  occupied  by  companle 


But  the  League’s  weak  point  is  that  tt 
zation  of  governments,  not  of  peoples. 


an  organi-  about  the  St.  Lawrence  ? 

And  while  «  at 


4  Dl  >TS.  to  some  extent  ow-  Herbert  has  had  very  few  hobbies  will  likely  be  occupied  by  companies 

ing  to  the  daring  outside  of  business,  and  his  advan-  in  which  Mr.  Aldred  is  interested,  or 
they  displayed  in  their  operations,  cing  years  .show  no  falling  off  in  the  by  many  firms  and  corporations  that 


continentalism  is  getting  a  stronger  hold  upon  the  what  of  miniature  golf,  billboards  and  gasoline  Since  the  bad  break  of  last  Novem- 1  int,ere.st  that  he  takes  in  the  various  I  are  closely  affiliated  with  It.  Mr. 
official  leaders  of  many  European  countries,  it  seems  stations  the  old-fashioned  vacant  lot  has  practically'**®'!  the  general  opinion  around  local  !  enterprises  that  he  is  connected  with.  Aldred  is  also  head  of  the  large  In- 


a.s  if  an  inten-se  nationalism  is  growing  more  and  disappeared  from  our  cities, 
and  more  powerful  among  their  peoples.  The  Hit-  »  » 

lerite  triumph  in  Germany  may  not  be  as  significant  -pbe  curious  thing  about  f 


as  it  appear.s;  in  a  “hard  times”  election  it  is  often  jg  that  the  governments  against  which  they  are 
the  extremist  politciana  who  gather  in  the  votes.  But  seem  to  be  the  last  people  to  hear  about  them 
it  certainly  contains  little  comfort  for  any  friends  of  ♦  » 

‘  European  unity,  or  even  of  the  League  of  Nations.  We  have  no  sympathy  whatever  with  Mr. 


’  ...  V  J  I  offices  i.s  that  the  older  traders  have  |  People  who  are  close  to  him  state  vestment  house  of  Aldred  &  Com- 

sappeared  from  our  cities.  ;  made  a  much  better  showing  than  i  that  his  two  pet  concerns  are  likely  pany.  In  which  he  is  represented  In 

*  *  *  *  I  the  younger  ones  owing  to  their  abil- !  the  Montreal  I.lght,  Heat  &  Power. !  Canada  by  Mr.  Howard  Murray,  who 

The  curious  thing  about  South  American  rebellions  |  ity  to  look  after  their  accounts.  A  '  and  The  Hoyal  Bank,  but  on  the  |  has  been  so  closely  Identified  with 


‘TheCiiazlatimt^ 

fi^S’Inantial  (541111!$ 


”  election  it  is  often  !=  that  the  governments  against  which  they  are  directed  percentage  of  the  younger  tra-  j  other  hand  he  does  not  serve  on  the  |  the  development  of  all  the  Aldred 

ipr  in  thP  votpq  Rut  _ ♦u,.  loof  tn  t,»p V  ohnuf  fhpm  '*®'‘-®  "’®'’®  ‘"'t-  '^hcreas  3  greilt  I  hoard  of  any  company  without  know- '  activities  in  Canada. 


I  majority  of  the  older  ones  suffered  j  ing  everything  about  it,  and  taking! 
'very  little  more  than  a  .shrinkage, !  an  active  part  in  all  the  important 


European  unity,  or  even  of  the  League  of  Nations.  We  have  no  sympathy  whatever  with  Mr.  Irvine’s  |  and  most  of  them  are  now  back  '  plans  that  may  he  ronsidered. 

Nor  can  we  suppose  that  the  tendency  is  confined  to  nroDO.sal  to  help  the  unemployed  by  depreciating  the  '  P''etty  well  on  their  feet.  As  one  |  - 

_ ^  ^  oil  r'o.,0.10  Ho.,..ooiofo.i  fFo  o..,  put  it  looks  as  though  ex-  The  new  Aldred  Building  r 

Germany.  currency.  But  after  all,  Canada  dep  ec  ate  I  the  cur- 1  pprlence  Us  just  as  important  an  asset  |  east  side  of  Place  d’Armes  £ 

Unless  the  League  can  manage  to  achieve  some-  rency  a  year  ago  to  help  the  Wheat  Pool,  so  his  idea  in  the  brokerage  game  as  in  any;  is  in  a  .sen.se  a  momi- 1 

thing  tangible  in  the  economic  sphere  its  prospects  is  not  so  unprecedented  as  it  sounds.  I  other.  I  ,U0>  TIIEVI'  ment  to  the  ac 

for  the  moment  are  not  good.  It  is  earnestly  to  be  *  *  *  *  i  ■  i.  Z"  u  i  -AEBRED.  ments  of  .1.  E.  Aioren,  name  was  aoopien  ny  ine  lounners  pjQ  fATTTiE  SHIPMENT 

^  ,  ...  ,  t.,  .  .  ..  *  ..  • _ •  .u  -..I  ^otw^thstandlng  the  number  of  who  founded  and  de-  it  was  their  hope  to  gradually  build 

I  hoped  that  its  friends  will  soon  be  able  to  point  to  Radio  companies  are  reported  to  be  increasing  theit  i  ig^^g^dg  directors  on  which  he  veloped  the  Shawinigan  Water  &  np  a  chain  that  might  extend  from  The  largest  shipment  of  cattle  from 
the  realization  of  a  substantial  part  of  the  Briand  output.  By  some  this  is  quoted  as  a  sign  of  return-  I  serves  Sir  Herbert  Holt  Power  Company.  Over  the  last  quar-  the  Atlantic  to  the  Pacific  Coast,  and  Montreal  so  far  this  year  left  Mont- 

programme.  and  to  a  definite  improvement  in  the  eco- 1  ing  prosperity,  by  others  as  an  evidence  that  more  REEI’I\(«  manages  to  keep  closely  ter  of  a  century  Mr.  Aldred  has  car-  just  recently  this  dream  has  been  real  for  Manchester  during  the  past 

nomic  situation  which  can  be  ascribed  in  part  at  least  '  people  than  ever  are  going  to  have  unlimited  time  to  i®  ^onch  with  the  husl-  ried  out,  some  of  the  largest  power  realized  by  the  arrangements  conclud-  week,  of  which  about  250  were  ranch 

^  6  6  gggg  cvcry  conccm.  undertakings  in  the  Province  of  Que-  ed  by  the  company  for  opening  nine  cattle  in  apparently  excellent  condl- 

to  that  policy.  i  “listen  in’.  Hack  from  England  only  a  compara-  bee,  and  in  addition  to  building  up  stores  in  Ixis  Angeles.  Some  idea  of  tion.  There  were  3,50  animals  In  the 

-  *  *  .  *  *  tively  short  time  Sir  Herbert  is  away  very  large  industrial  centres  at  the  large  business  that  is  now  done  shipment. 

_  _  .  ..  _  ...  TTrpneh  is  rennrted  to  he  retiirninc-  to  noniilaritv  in  ‘'Sain  as  a  director  of  the  C.  P.  R.  on  (iraiid  .Mere  and  Shawinigan  kalis,  by  the  corporation  can  be  gathered  - - 

^Var  Debts  And  Politics  ....  ^  ^  ..  .i.  t-.  i.  >  •  a  trip  right  across  (Umada  which  with  power  supplied  from  the  Shaw-  from  the  fact  that  it  ships  over  600 

.the  House  of  Commons,  where  the  French-speaking  President  of  the  Railway  arran- |  inigan  (!oiri pany,  has  al.so  been  a  very  c.ars  a  day  of  groceries  to  various  The  Financial  Tlnne*  is  printed  and 

Ir  is  reported  that  the  British  Government  is  in- :  members  are  now'  in  a  position  to  debate  among  them-  ges  every  Fall.  The  outing,  in  addi-:  large  distributor  of  power  through-  parts  of  the  continent.  In  the  la^t  published  at  66i  Craig  street  West, 

formally  approaching  the  American  Government  selves,  instead  of  being  all  of  the  same  opinion.  One  tion  to  affording  Sir  Herbert  an  .out  the  surrounding  sections  of  the  yeai*  the  freight  bill  paid  by  the  com-  Montreal,  by  The  Montreal  Plnau- 

the  nf  readiiistment  of  war  riehts  There  !  more  evidence  that  the  “bloc”  Doliev  is  not  good  for  opportunity  of  knowing  just  how  the  j  Province  of  Quebec.  Notwithstanding  pany  on  merchandise  either  shipped  cial  Time*  Publishing  Company, 

on  the  subject  of  readjustment  of  war  debts.  ’There  more  evidence  tnat  tne  moc  policy  is  not  gooa  tor  gjogg,  brings  him  i  the  large  amount  of  power  already  or  received  amounted  to  close  to  Umlted,  MontreaL  Oaiural  UaB* 

is  an  election  coming  on  shortly  in  Great  Britain,  and  { any  element  or  class  that  practices  it.  gg  opportunity  of  seeing  conditions  I  developed  Mr.  Aldred  and  his  Com-  $25,000,000.  agar.  David  BaraslOa. 


an  active  part  in  all  the  important  The  A.  &  P.  Stores  which  are  so 
plans  that  may  he  ronsidered.  well  known  in  many  Canadian  cen- 

- -  I  tres  are  controlled  by 

'fhe  new  Aldred  Building  on  the.  E’ROM  FO.AST  a  big  American  cor- 
cast  side  of  Place  d’Armes  Square  TO  COAST.  poration  known  as 


inpurdiaslTi^'poijijer 


The  Great  Atlantic 


'.UONCMEVT  ment  to  the  achieve- 1  and  Pacific  Tea  Company.  When  the 
I  TO  AEBRED,  ments  of  .J.  E.  Aldred.  name  was  adopted  by  the  founders 


BIG  CATTTiE  SHIPMENT 

The  largest  shipment  of  cattle  from 


War  Debts  And  Politics 


is  an  election  coming  on  shortly  in  Great  Britain,  and  j  any  element  or  class  that  practices  it. 


published  at  661  Craig  Street  West. 
Montreal,  by  The  Montreal  Finan¬ 
cial  Times  Publishing  Company. 
Limited,  MontreaL  Qeiural 
agar,  David  Baraslda, 
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HINTS  TO  INVESTORS 


For  Dependable  Income 


Big  Harbor  Gypsum.  [ »’xpf>rtpd  larppr  dPmnnd  inproappsl 

About  tv'o  pr^ra  nno  1  ivvrstrtl  $1.-  Alrpady  It  is  undcrstnoj 


,  001  lit  tbr  Pip  f/prhnr  (Ippxuin  Ni/iidi- 


havp  boPD  stiff ioirnf 


Granby  Consolidated.  I 

PIrpsf  p/tvisr  if  poll  cnnsufor  fhr  j 
ptivrbp.ir  of  (Irnnbp  Couxoliiinteif  ni 


The  Rising  Bond 
Market 

The  cheapest  money  rales  and  tho 
lowest  commodity  prices  in  many 
years  are  potent  factors  in  stimu¬ 
lating  the  investment  demand 
for  bonds. 

The  bond  market  may  still  be 
described  as  being  in  the  early 
stages  of  a  recovery  movement 
which  has  still  a  long  way  to  go. 
Investors  who  act  promptly  can 
take  advantage  of  the  opportuni¬ 
ties  afforded  by  this  vigorous 
market  now  in  the  making. 

A  copy  of  our  current  list  of 
Diversified  Recommendations  will  be 
mailed  on  request. 

Greenshields  &  0> 

Investment  Bankers 
Members  Montreal  Stock  Eichange 

17  St.  John  Street,  Montreal 

y  aln  Mount  Royal  Hotel  Building 

y 

Tobonto  Quebec  Lojtdob,  Ont.  Bbo 


'Ptr."  nn/f  unx  isKurri  p,  crrtifirntr  for  '  P-  •"tiPKl.Tnttal  poiport ion  of  present  priee  pivlsnhle 


units  for  this  nniount.  Ifep^i  pffiee  '  intrrost  rpr,iiir<  nipnts. 

Ottpira.  '  I  From  thp  market  stnndpoint, 

/  hone,  horeeeer,  never  heprd  fur-  ^  ''T'Plation  of  Hip  post 

ther  from  this  proposition.  f  under- transfprrpd  thousands  of  sf 


I  Inp  p  very  hiph  rote  of  return.  Po 
'lie  you  eonsMer  the  dividend  sn.fr  and  do 
ypar  po,,  think  the  prospects  of  the  .stork  ^ 
larps  rlsinp  in  priee  over  n.  rrnsonnhte  pr- j 


ther  from  this  proposition.  I  under-  I  transfprrpd  thons.inds  of  sharps  rlsinp  in  priee  oi-rr  n.  rrnsonnh 
stood  at  the  time  the  mine  irns  to  br  \  wpak  to  slronp  hands,  and  tho  rind  of  time  nre  pood? — tC.  K.  C. 

icorked  and  dei'eloped.  pnd  lens  stf«.  takon  place  ,  the  (luarter  pndoil  .Inno  30th 

otrd  somneherr  in  Xew  Prunsiriek  nr  I  'mtlo'ihtpdly  improvp.l  tlip  tpch- ,  Cranby  pnwlttrpd  copppr  at  a  to- 


I  otrd  somneherr  in  Xew  Prunsiriek  or 
'  Xovn  Scot  in. 

■  /  presume  this  is  nnother  udtd  cn.t. 

'  Anp  information  uxjiild  be  appreciatm 
!  ed.—"P.  E." 

'  As  far  as  we  can  ascprtain  thp 
Rig:  Harbor  fiypsnm  Syndicate,  al- 


nic.al  position  of  the  stock  to  a  mark-'  tal  co.st  of  9.nr>  cents  per  pound.  The 
ed  depiee.  ^\  ith  a  return  to  any-,  metal  is  now  sellinp  for  10%  cents  I 
thinp  like  more  normal  conditions  in  i  The  dividend  can  hardly  be  .said  ho  he  j 
the  indii.stry,  there  are  indications  ^^fe  when  the  slim  marpin  i.s  consid- ! 
that  (  anarla  Potter  &  Paper  would  ,  pred.  The  stork  appears  attractjye,  i 
be  m  a  position  to  reflpcl  in  consid- !  ,,„„.p,.pr.  inasmiirh  ns  the  r.r(nn  nf  I 


Rip  Harbor  fiypsnm  Syndicate,  al-  '  '  'o  a  position  co  reneci  in  consici-  ■  iiowpvpr.  Ina-smtich  as  the  price  of 

though  it  was  formed  nearly  three  mrasnre  the  chanpr  to  a  more  |  poppp^  will  improfp  .some  time  eyen  I 

I  years  ago.  has  not  yet  rcachcl  the  ^ovornhle  status  for  newsprint  cem- j  p  may  drop  lower  before  this, 

I  producing  .stage.  As  .a  matter  of  I'onies  that  i3  looked  for  in  some  ;  g^d  such  Jncrcase.s  will  represent  \ 

'  fact,  there  has  been  no  new.s  recently  ‘l'>srter.s.  |  ripg^  profit  to  the  company,  (ira.nhy  ' 

I  with  regard  to  the  operations  of  the  appears  rcorth  holding  |  ^.pj]  managcvi  and  has  substantial 

'  company,  and  it  appears  likely  that  potentialities  over  orr  rosourrrs.  ! 

,  the  Syndicate  has  run  short  of  funds  periol.  Their  financial  position  i.s  also  i 

j  with  which  to  carry  on  deyclopment  ¥  *  »  .sound.  The  low  metal  price  is  the! 

"■ork.  Mostly  Defunct.  only  dark  spot  on  the  company's  ho- 

j  \\’e  would  suggest  that  you  write  I  Can  pou  .sop  if  the  folloieinp  stocks  While  this  is  serious  it  is  a' 

direct  to  the  head  office  of  tho  oom-j/mj-c  lalur  to-dnu:  situation  that  can  Ite  remedied  Ini 

pany.  as  a  .shareholder,  asking  for  in-  pir.  Reddirk  horder  I,nke  Mines,  I 

formation  rrgardins  current  develop-  f^W.,  Certifirnte,  1907.  if.  !(■  U  H-  I 

mrnt.s.  „  Meehan  Mininp  Co.,  Ltd..  A  5peculativc  List.  i 

!  I  ,  .’'id  O  C  ICrrtifk-atr.  1908.  riense  let  me  haiy  pour  comments' 

International  Paper.  Pref.  I  Rouyn  C.old  Mines.  Ltd.,  19:8.  attarh-l 

■l.s  a,  sub.seriber  to  your  paper  1  Preston  East  Pome  ^finrs,  Ltd.  rdli.st:  ' 

leould  be  oblipeiT,  to  rreeive  your  opin- 1  Trianple  Si/i'cr  Mines,  IJd.  shores^ 

ion  on  the  Internationnl  Paper  &  La  Pose  Mines,  Ltd.,  boupht  in  strata  Petroleums,  eom.  .  fioo , 

Poiver  Company's  1%  rumiilative  pre-  IDC/l. — OAT. 


^  *  It  if  It  Their  financial  position  is  also! 

sound.  The  low  metal  price  is  the! 
Mostly  Defunct.  only  dark  spot  on  the  company's  ho- j 

Can  pou  sap  if  the  folloieinp  stocks  bile  this  is  serious  it  is  a' 

ne  nnp  value  to-dnu:  i  situation  that  can  Ite  remedied  Ini 

Pr.  Reddirk  Larder  Lake  Mines,  t'oif-  j 

,nn-  If  If  It  if  I 


A  5peculativc  List. 

Please  let  me  haiy  your  rom.ments 


'erred  stork.  Would  yon  rrcopiniriid 


Ijtirdrr  T.ake  fioll 


n  purchase  of  this  stork  at  present  j  Mines  passed  out  of  existence  a  long 
prices  nr  is  it  pour  opinion  that  the  \  time  ago  ami  the  .stock  has  no  value 
trend  of  this  sock  is  iloicnteard ?  I  j  The  company  was  reorganized  inlc 


am  holdinp  a  frio  shares  pirrchased 


the  Reddick  Hold 


pile  me  leill  he  appreciated. — changed  to  A.ssociate<l  (ioldfields.  Rid. 

International  T'aper  &  Power  70e  This  last  company  was  .adjuged  bank- 
preferred  appears  worth  holding,  ar-  nipt  about  three  years  ago. 

I  despite  difficult  condition.s  prevailing  We  have  no  record  of  the  Green 
in  the  newsprint  indu.str.v.  there,  re-  Meehan  Mining  Go.,  T,td..  Groil  &  Me- 


EQUITABLE  SECURITIES  CORPORATION 

LIMITED 

-J.  t.  3rcSB“EEyi:T,  rresident, 

Canadian  Industrial  Financing 

THE  ROYAL  BANK  BUILDING,  MONTREAL 

Canadian  Banks  Liquid  Position 
Regarded  As  A  Favorable  Factor 


healthy  equity  behind  thi.s  issue. 


Pre.stnn  K.ast 


It  should  be  remembered  that  the  acre.s  aijnjning  the  Home,  i.s  pretty 
power  activities  of  International  are  murh  of  .a  dormant  proposition.  The 
I  now  almost  ns  large  and  important  proport.v  has  been  Idle  for  a  number 
'  as  its  pulp  and  paper  Interests.  This  of  years  but  taxes  have  been  paid 
I  serve.s  to  stabilize  earnings  of  the  and  the  company  is  in  good  .standing, 
j  company,  as  growing  power  revenues  Home  800,000  shares  remain  In  tho 
I  will  offset  to  a  eertain  extent  any  de.  terasurv. 


in  writing  on  storks  .shown 

Oil 

attach- 

rd  li.st: 

shares 

.strata  Prtraleums,  eom. 

.  .  600 

Interior  Oil  Co.,  Ltd.  com, 

.  .  100 

■tames  Bap  Basin  Oil  Co., 

eom.  1.50 

Trek  Unahes  Gold  Mines. 

eom..  20 

Mininp  Vnrp  of  Canada,  com. 

. .  ion 

Pend  Oreille  .Mines,  com... 

.  ,  10 

/Ishr.sln.s  Corp.,  pref . 

. .  10 

Van.  Hpdro-Elcr.  Carp.,  pref. 

in 

St.  Maurice  Val.  Corp.,  pref. 

10 

Xordon  Corporation  .  .  .  . 

45 

As.sociated  Oil  &  Gas  Co. 

35 

Home  Oil  Co . 

.95 

Chase  Mines.  Inc . 

. .  50 

Renault  .Mining  Co . 

..  100 

Ijorarno  Copper  Mines  ,  . 

.  .  100 

.■\conda  Mines . 

.  .  200 

I  dine  in  carning.s  from  new.sprint  op- 
j  eration. 

If  If  If  If 

Can.  Power  &  Paper. 

T  am  holdinp  some  common  shares 
I  shares  nf  Canada  Poieer  Sz  Paper, 
hnuphf  at  rnnsidrrahly  hipher  levels, 
filiauld  I  sell  just  note  and  switch  in¬ 
to  some  other  stork,  or  is  It  worth 
holdivp?  --R.K.P.,  Montreal. 


Triangle  Silver  was  succeeded  by 
Silver  Sill  Mining  Go.,  Rtd.  Our  in 
forma.tion  is  that  prior  to  this,  the 


"A  RERfiCRfRER."  i 
The  list  of  holdings  which  you  suh- 1 
iBit  Is  largely  compo.sed  of  out  and  out  j 
speculations,  many  of  the  .securities, 
as  a  matter  of  fact,  having  littH ! 
xalup  to^iay  and  limited  future  pros¬ 
pects,  Teck  Hughe.s,  Mining  Gorpor- 
ation.  Pend  Oreille,  Abestos  preferred, 
I'anadian  H.vdro-Fleetrle  preferred,  St. 
Maurice  Valle.v  preferred.  Xordm.  .-Vs-  i 


Public  Utility  Bonds 

The  National  City  Company  underuTitea  and 
deals  in  all  classes  of  sound  investment 
securities. 

Our  lists  of  offeringrs  always  include  a  number 
of  public  utility  bonds.  Selected  securities  of 
this  class,  issued  by  electric  light,  power,  gas, 
telephone  and  telegraph  companies,  provide 
attractive  opportunities  for  the  conservative 
investment  of  money.  Supplying  essential  ser- 
\dces  in  their  respective  communities,  sound 
public  utility  enterprises  possess  relatively 
strong  earning  power  and  their  senior  securities 
may  be  relied  upon  to  xncld  consistently  de¬ 
pendable  income. 

NA’e  shall  be  pleased,  on  reque.st,  to  submit 
specific  recommendations  for  investment  in 
public  utility  bonds. 


The  National  City  Company 


Offieetln  New  York,  Ckirafo,  WMb|n|(nn,  Fr«nrUm.9eaMW,  London.  MancliMfi^ 
AmstercUiD,  Geneva*  Tokyo  and  more  (ban  Cfry  other  atics  of  importance. 


Triangle  wa-a  llquidatod  an  l  that  this  | 

them  pretty  murh  out  of  tho  roorgan- j  retaining,  a-^  in  oarh  rasothorrl 

izo.-l  pirturo.  Silver  Sili  hold.a  Rome  |  ^  pp  attractive  future  i 


9ii  Cfutia  B.  GotDoie,  o.B.t.’' 
F.  E  MeiPDrrN,  k.& 

Eotov  U  Pea&b 


’Advistfry  Board 
Sw  JoKM  A  no . 
A  J  6fto«o«.  (  &» 
W.  N.  TriiPY.  f.C.' 


Lr.  Cou  HeiBtRT  Mouox. 


V.A.Bucr 
WiuiotL  MATmwt 
,Tfit  Hom.  j.  M  Vojoii. 


320  acres  in  “the  Klk  Tiako  fli.‘?trlct  of 
Ontario.  Pr.  R.  A.  Newton,  Mas- 
sena.  New  A'ork,  sbonUl  be  able  to 
give  rlotayila  of  the  ae/:iuisit1on. 

T.a  Rose  holds  their  oripin«a1  prop- 


ahead  of  tlio  conipani^^s. 

*  ¥  ¥  ¥ 

Producing  Oil  Royalties. 

fa  one  of  your  recent  issues,  f  no- 


'  interest,'!  a.'s.roeia.ted  with  the  new;:- 

Th«i  improved  liquid  position  of  the  Ganadian  h.-ink.s  a.s  a  pereentage  pp,p,  eiirit.s  a  unanimity  of 

the  Canadian  banks  is  shown  in  a  of  total  liabilities  to  the  public:  opinion  that  while  tangib/e  evidences 

hrieT  analysis  .lust  made  ■  Current  Tot  Quick  immediate  impnvement  are  ptlll 


brief  analysis  .lust  made  hy  S.  <"■ 
Fcohell.  of  .Tones,  Heward  &  Co.  It 
is  pointed  out  that  the  June  30th 
and  July  .31st  returns  present  a,  pic- 


favorable  factor  In  the  Canadian 
situation. 

“A\'Tiile  It  is  generally  customary 
for  the  Canadian  chartered  banks  to 
;have  approximately  ,o0'>  of  their 
deposits — or  total  liabilities  to  the 
•public — in  the  form  of  quick  liquid 
assets,  this  percentage  declined 
from  .53. 2^0  on  January  31sf.  1020. 
to  45. on  March  31st.  1030.  Since 
then  there  has  been  a  eertain  im- 


dian  hanks  represented  409e  of  the 
total  liabilities  to  the  public. 

"This  decrease  in  quick  assetj; 


Loans 

As.eetS 

Spread 

R'/s 

% 

.T'tlV  .  .  .  . 

:  .58,7 

40  0 

P  7 

June  ,  ,  , 

.  5S  ,  4 

95 

Mav  .  .  ,  , 

.  611 

46  4 

15,7 

April  .  ,  , 

.  fio  7 

46  7 

14  0 

March  .  .  . 

.  61  8 

45,8 

16  0 

February.  . 

.  61.6 

45  8 

15,8 

.lanuary  ,  . 

.  60  7 

46.5 

14  ,'2 

1  '^2'' 

Current  Tot.  Quick 

Loans 

.\  .q.<3At  .q 

Hpread 

% 

Decernher  . 

.  58  0 

48  7 

9.3 

November  . 

.  57.4 

4^.0 

8,4 

Ortr»b<'r 

.  56 , 6 

.60  1 

6 

i'ppt ember  . 

.  .56  3 

.60 , 7 

n  a 

Aiigtrst  .  . 

*  !> 

nO  .  2 

6  7 

Tilly  .  .  .  . 

.  56.0 

51.7 

S3 

.t<IIIA  ,  .  .  . 

.  54.7 

51  .9 

2  8 

Mav  ...  . 

.  54  .3 

.63 .  n 

2,.1 

April  .  .  . 

.  54.8 

51,4 

3  4 

XTnrch  .  .  . 

.  r»A  0 

51.3 

4 , 7 

February  .  . 

.  53,5 

.6  3  .6 

1,0 

January  .  . 

.  52.4 

53.2 

.8 

f  have  been  nffered  a,  "Deeded  RppaJ- 
tp  Interest"  In  the  Rinelair-Venel  pro- 
perfv,  Oklahamp  dtp  Oil  Fields,  Ok¬ 
lahoma.  the  deseription  nf  ichieh  is 


A  ranvass  nf  a  number  of  leading  j  CVabalt  and  effort.s  to  refi-  tired  pour  comments  eoneerninp  the' 

interest,'!  a.s.soeia.ted  with  the  news-  ,f,p  .^.ppf„pp  3,0  .pp.,,,  being  different  points  of  merif  to  be  looked 

pnnt  industry  elicits  a  unanimity  of  ..  ^  3P^  ,,  .-nreded  Oil  Royalty  Interests" 

opinion  that  while  tangible  ev>dences  ^  ^pp,,  ^  "needed  RopaJ- 

of  Immediate  imppavement  are  still  if  if  tp  Interest"  in  the  Rineloir-reneJ  pro- 

larking.  the  statl.stlcal  position  of  the  r»  lU  riertp.  Oklahamp  dtp  Oil  Fields,  Ok- 

variotis  companies  is  more  favorable  Shcrritl,  MOme,  UamouSie  ,pf,^,„„_  ,,,p  ,ipfpription  of  which  is 
than  for  ssveial  years  pa.st.  Tn  th's  Would  like  p  little  information  from  p),.p„  Rputheost  quarter  of  see- 

respect  perhaps  tho  mo.'-t  important  you.  on  the  follnwlno.  f^herritt  Gvrdpn,  toumship  11  A'',  Range  2W,  Ok.- 

development  has  been  the  eennomles  Rome  Oil,  Palhousir.  OORPOX.  lahoina  County,  Okla' 

In  ■operating  costs  that,  have  lieen  Sherritt  Gordon  I.s  almost  ready  to  ,"nuld  you  pi've  me  any  information 
male  po.'!Slblp  by  the  different  mer-  commence  production  an]  when  the  p„  partievlar  rovalty.  and  senufd 

gens  consummated  over  the  past  year  Hlin  Flop  .smelter  K  broken  in  (!♦  ha.s  |  ^p,,  n  p  good  invr.stment? _ 

or  .so.  The  lower  ratio  of  operations  .istarted  already)  .cliipments  of  con  i 

has  resultexi  in  a  corusiderahle  reduc-  centrales  will  go  forward.  Recent  de.  j  ^pp  referring  to,  i 

tion  in  wno,-!  cutting  pc.ogram.s  and  velopment.s  at  the  property  are  un- [  p,3„j,|3,j,  aore.s  of  oil  land.s  in' | 

the  ftllmination  of  overlapping  or-  dersto-.od  to  have  been  favorable,  a  ' 
ganizations  are  factors  contributing  higher  grade  pf  ore  than  a\-erage  hav- 
toward.s  a  better  balance  between  jng  been  encountered.  The  prevailing 


Oklahoma  Gounty.  Okla.,  in  what  is| 
known  as  the  Oklahoma  GIty  Oil  | 
Field,  and  eontains  .sixteen  wells,  all 


Canadian  Institute  of  Finance 

KXrH'Sn'ELT  IVXESTMFA'T  SECmiTIES  AND  STOCK 
nnOKERAGE  TR4IM>« 

A  highly  Intensified  and  speelaltzed  praetieat  traininir  to  fit 
students  for  all  departments  of  iStoek  Brokerage  and  Investment 
Houses.  Statistical  Researeh.  Analytical  and  Advisory  department.a 
ef  Industrial  Corporations  and  Finaueial  Institutions  frenerally. 
Home  study  w-iih  both  iheoretiral  and  praefleal  training:  under  the 
direct  supervisien  of  the  Toronto  staff.  Time  required  to  complete 
the  training  about  six  months.  Services  of  a  highly  efficient  place¬ 
ment  department  supplied  without  charge.  For  f!i11  details  call, 
write  or  -telephone. 

REGISTRAR’S  OFFICE,  51Ki  Coneoorse  RIdg.,  Toronto.  Tel.  WA.  1»83 


[gross  revenue  and  manufacturing  ex-  low  metal  quotations  will  make  a  .ee- |  pf  which  are  In  the  production  stage. '  ground,  and  as,  a  re.sult,  thi.'i  and  place  tho  company  in  a  position 

pen1:e.a.  rious  differerice  in  the  company'.s  Tf,p  property  is  operated  by  the  sin- 1  •'should  be  lifted  to  some  to  show  immediate  benefits  from  any 


Readlust.menf  of  prices  to  meet  the  profits  hut  thi.s  situation  should  right  |  pigjr  on  rompany. 


requirements  'Of  the  law  of  supply  and  itself  in  time, 
demand  ha-s  been  in  progress  for  «ev-  i\f.  Archibald. 


The  addition  of  M  .  1  According  to  the  "Oil  &  Gas  Jour- 


dc'gree  within  a  short  time. 

This  action  will,  of  course.  increas< 


the  Consolidated  pg,,  ..  gp  independent  puWicatkon  of  ^  income  of 


T  oral  year.s.  Authoritative  opinion  Is  Mining  &  Smelting  Go.,  to  the  board  :  relating  to  the  oil  and  gas  royalty  holders.  Its  effect  is  als( 

Bugle  Oil  that  the  danger  of  further  price  de-  of  Sherritt  Is  signlfirant  and  indi- !  industry,  the  pre.sent  known  produc-  ovl.ienced  by  a  recent  announcemen 

Kindly  give  me  your  opinion  on  fla.tton  In  newsprint  Is  much  lessap-  cates  a  elose  connecition  between  the  |  tjpp  pf  ppppprty.  I.s  set  at  about  ‘  Oi'  &  Journal",  of  an  in 

iple  Oil,  where  it  is  located  and  1/ 1  parent  than  In  the  ca.se  of  commodi-  two  companies.  The  stock  appear.s  a  !  227.000  barrels  per  day.  a'ease  in  the  price  of  crude  oil. 


time.  return  to  normal  businesa  condl- 

cotirsp.  increase  tKan.®. 

o  the  income  of  Brazilian  Tractlrm  la  operating  un¬ 
its  effect  Is  also  der  handicaps  as  a  rcsiilt  of  the  ob- 


wa.s  accompanied  by  .a  corresponding  Ruale  Oil,  where  u  1'.,  located  and  T/i  parent  than  tn  the  case  of  commodi-  two  companies.  The  stock  appear.®  a 
increase  in  the  percentage  figures  they  are  doing  any  drilling f  — |  tie.s  as  a  whole,  where  the  develop-  speculation. 


repre.senting  current  loans  which  in¬ 
dicated  a  transfer  from  liquid  as- 


CABRI. 

Bugle  Oils  Is  a,  gamble. 


Sherritt  Is  .signlfirant  and  indi- ;  ip^pstry.  the  pre.sent  known  produc-  ovl.ienced  by  a  recent  announcement  scure  economic  outlook  for  the  Re- 
trs  a  close  conneeition  between  the  |  tipp  of  thi.s  property.  I.s  set  at  about  ^  Journal",  of  an  In-  public  of  Brazil.  Here,  also  the  00m- 

.•o  companies.  The  stock  appear.®  a  !  227.000  barrels  per  day.  a'ease  in  the  price  of  crude  oil.  pany  en.ioys  out-standlng  manage- 

>od  speculation.  j  of  the  sixteen  wells  on  the  proper-  Oklahoma  is  recognized  as  having  a  meat,  however,  and  an  exceedingly 

Home  Oil  has  spernlatlve  atttrac- j  f  however,  only  four  were  In  actual  o''  sand,  that  produces  long-  .strong  balance  sheet  pofsltlon,  and  the 


ment  ha®  been  comparatively  recent.  Home  Oil  bas  spernlatlve  atttrac- j  however,  only  four  were  In  actual  *^T?e  of  oil  .sand,  that  produces  long-  .strong  balance  sheet  pofjitlon,  and  thi 
In  this  connection.  It  is  felt  that  tkona.  The  oiit.puf  of  the  company  |  pjpp  jipp  produetKon  up  to  the  middle  ^yelI■s;  the  first  one,  which  wa.®  long  term  outlook  for  the  stock  re 


sets  tn  meet  the  commercial  .and  pany  holds  lea.ses  tn  the  Wainwright,  when  the  situation  begins  to  right  it-  fluctuates  widely  depending  on  the  August,  but  six  more  pa.ssed  their  j about  thirty-three  years  ago,  mains  attractive. 

agrirultural  needs  of  this  country.  Campbell  and  Skiff-Hevenish  fields  -seif,  Gana.ia  Power  &  Paper  should  be  physical  condition  of  the  welts.  These  |  p^g^ation  ppr|^^  lietween  the  14th  operation.  It  ranks  Dalhousle  Oil  Is.  of  course,  specu- 

As  tho  spread  between  tnese  per-  and  has  .selected  the  .site  of  its  first  in  a  favora.hle  po.sitlon  to  benefit  from  have  taken  a  turn  for  the  better  oflng,]  .-joth  of  that  month,  making  a  highest  producers  lu  the  latjve,  but  the  stock  ■would  appear 

centage  figures  broadened  during  well  in  the  latter  area.  This  Is  alxuit  any  improvement  in  general  condi-  i^te.  The  company  i.s  well  managed  j  t a, 1  of  ten  wells  in  actual  operation  atp''  producing  states,  having  produced  worth  holding,  a.s  a  speculation.  The 
1929  and  the  first  part  of  1930  credit  the  limit  of  its  activities  to  date.  A  tions  that  may  take  pltice.  Bringing  operate.®  in  proven  territory.  I  that  date.  The  remaining  six  will  pass )  the  first  six  months  of  this  company  fs  producing  in  a  small 


became  firmer  hut  the  distinct  re-  public  offering 


together  of 


Palhou.sie  Oil  is  a  fair  .speculation,  the  proration  period  during  September  I  of  117,779,5:7  barrols  of  way.  controls  exten-sive  and  promising 


versal  in  trend  since  June  30th  is  a  made  a  litele  over  a  year  ago  but.  ap-  producers  has  re-suited  In  the  unifying  -nie  company  produces  in  a  small  I  and  October,  at  which  time  all  sixteen 


favorable  indication. 


parently  was  unsucce.s.sftil,  a.s  it  i.s  |  of  a  considerable  productive  capacity  „-ay  and  o,onitrol,s  a  large  acreage  of  |  „.ells  will  he  In  actual  pipe  line  pro- 


properties  in  the  Turner  Valley 


'"i  he  figures  below  represent  to- 1  understood  the  company's  inactivity  |  under  one  organization.  The  .'av-  „.p]]  located  land  which  ha.s  yet  to  be  Lj„o,jon 


From  the  abo\-e  Information,  we  field,  while,  its  a-s.sociation  with  Impe- 

consider  the  underlying  royally  in-  rial  Oil  is  a  strong  point  In  Ita  favor. 


tal  quirk  assets  and  current  loans  of  is  occasioned  hy  lack  of  finance.®.  1  Ings  thus  effected  will  bear  fruit  when  developed.  Imperial  Oil  control.®  this  The  monthly  Income  on  this  royalty,  ^ere.st  in  the  property  mentioned,  .-u®  |  Paramount.-Piiblix  should  be  held. 

~  enterprise,  providing  backing  of  the  g,  gf  f^e  end  of  Auguat,.  was  at  the  Imving  considerable  merit  from  tho  Aside  from  the  que-stion  as  to  whether 
— — — — — best  cla-ss.  rate  of  $13.95  pep  unit,  which  unit  re-  Investment  viewpoint.  the  recent  exchange  of  this  stock  for 

I  I  ^  11  If  If  ¥  *  present-®  a  l/1600th  part  of  the  eighth  ¥  ¥  ¥  *  Famous  Players  was  or  was  not 

II  II  Alliance  Mining  Securities.  royalty  Interesit  a.®  a  wh'ole.  List  Should  Be  Held.  equitable,  there  seems  no  d‘Oubt  that 

Can  you  furnish  me  vnth  the  nd- 


rate  of  $13.95  pep  unit,  which  unit  re-  Investment  viewpoint, 
present-®  a  l/1600th  part  of  the  eighth  V-  1 

royalty  interesit  a.®  a  wh'ole.  List  Should  Be  Held. 

The  present  produetkon  Is  curtailcvd  7  pm  .sending  a- 


1  am  .sending 


list  nf  holdings  |  Famous  Players  sh.areholders  have 


Province  of  Ontario 

Guaranteeing 

The  Hydro-Electric  Power  Commission 

of  Ontario 

434%  Non-Callable  Bonds 

Dated  1st  January,  1930.  Due  Ist  January,  1970. 

.Principal  and  interest  payable  in  lawful  money  of  Canada  at  any  branch  of  the 
Bank  of  Montreal,  in  Montreal,  Toronto  or  Hamilton  at  the  holder's  option. 
Interest  payable  2nd  January  and  2nd  July. 

Coupon  bonds  in  denominations  of  $1,000  and  $500  with  provision 
for  registration  as  to  principal. 

These  Bonds  are  unconditionally  guaranteed  as  to  principal  and  interest  by  the 
Province  of  Ontario,  the  guarantee  being  endorsed  on  each  Bond.  They  are  also 
a  direct  obligation  of  The  Hydro-Electric  Power  Commission  of  Ontario. 

PRICE:  102.75  and  accrued  interest,  to  yield  about  4.60% 

We  offer  these  bonds  when,  as  and  if  issued  and  accepted  by  us.  It  is  expected  that  definitive  bonds  will 
be  ready  for  delivery  on  or  about  16th  October,  19S0. 


BofiAiNioN  SncinsiTXBS 

OCSRI^SISATION  LIAUTED  ■ 

27S  St.  Jamea  Street,  Montreal 

Ttiephonet  Harbour  2213 

Th,  KAtcnMna  htrnn  h»v*  fann  ucepted  by  u>  t(  lecunte  but  an  in  no  evtnt  to  be  eonstnied  aa  repreaentationj  by  ua 


dress  of  the  Allianre  Mining  ftecuri-  tn  bCe  of  the  capacity  of  the  well.®  un-  iphirh  represent  spending  money,  not  benefifted  tn  one  direction.  That  Is, 
ties,  Limited,  ns  I  h-ave  some  .shores  der  a  proration  agreement,  among  thelf|,^„g,.  Would  you  kindly  tell  me  i/|Tbat  they  now  have  an  equity  In  a 
of  the  Corona.  Mines,  which  I  under-  producers,  which  went  Into  effect  re-  j  there  i,  nnp  way  to  inerea-se  tli-is  in-  1  •'ompany,  the  operations  of  which  are 
afaiui  has  hren  merge.d  with  the  for-  cent,  for  the  pnrpo.®e  of  maintaining  |  comic.  /  will  plndly  follow  any  .ti/p- |  more  diversified  than  that 

_ L.  APV,  j  O'  oof  price  level,  for  crude  oil.  Oon- j  gr.stion.s  you  might  make,  for  u'c  /iiid  ^  ^'hicli  they  previously  hold,  and  as  a 

The  address  of  Alliance  Mining  Se- j  sidcrable  Inroads  have  been  madejftic  Times  most  interesting  and  /  ■  consequence  their  holdings  should  be 


entitles.  TJmite.d.  i.s  Sparks  St ree.t,  I  through  this  rigid  curtailment,  into  ny-ccr  miss  the  Hints  to  Investors. 
Blackburn  Building,  Ottawa,  Ont.  J  the  surplus  supply  of  oil  and  gasoline  j  Rpoflp,  Steel  and  Coni  65f 

_ _ _ _ _ _ —  debentures,  S.'iOd,  at . 93 

_  n  •  O  D  A—  Hontreal  Tramways  5Cc  bonds. 

Better  Business  Bureau  Keports  $200 . 90 


Better  Business  Bureau  Reports 

•  •  rrt  IF  •  n*  B  R-  Pulp  &  Paper  bonds. 

Can, •American  Talking  Fictures  uoo .  ..  mo 

_ O  Canada  Sfen.mships  69c  pref..  10 

In  a  report  on  Ganadlan-Amerlcan  lowing  Information  has  been  -^^,^^^ZVeom:..'h  shares'at' .V. 

Talking  Picture  Studios  Lfl..  'with  ed.^^^  promoters  of  the  enterprise  ^razyian  con...  1  *”0;'’  “O 

offices  in  the  Mount  Royal  Hotel,  receive  15.000  shares  of  pre-  Muineipahty  of  Medrllin  etiG; 

.Montreal  and  a  studio  at  Chambly,  ferred  and  15,000  .shares  of  common  bond-s,  $l.oon.  at. . 9314 

Quebec,  the  Better  Bu.siness  Bureau  stock  for  services  rendered  (par  Pa.ihou.sie  Oil,  h 


bonds,  $1,000,  at . 

Palhousie  Oil,  .8  shares  at 


tors.  I  lost*  seriously  affected  by  temporary 
G  I  depre.s.'tion  In  business  which  is  now 

.  .  98  I  underway. 

i.s,  Montreal  Tram'ways  bonds  oonsti- 

90 ts  '  ttite.  of  course,  a  really  high  grade 
is,  I  inve.stment. 

.  100  I  ¥  *  ¥  ¥ 

10  Mines  and  CMls. 

..  95’i  Would  appreciate  information  on 

■  ■  ■"'T  \  the  folloieing: 

•  •  49  ,  Arno,  Stadacona,  Manitoba  Basin, 

'  Big  Missouri  and  Com monu'ealth  Pe. 

•  •  9314  tralruni.  I  realise  that  the  first  three 

•  ■  •'  90  „rc  no  pood  hut  I  heard  that  Arno 


[of  Montreal.  Inc.  says:  — 


value  $300,000).  The  members  of  the  •J’®'’'’"' ohm f  rub.  32  shares  (rhaKged  i  being  ve-financed.  Is  th i.s  so  and 


■  ■  '  .,.‘V  ..  ,  .  Syndicate  who  subscribed  $22,000  are 

"Xatlonwtde  publicity  attended  a  jo  receive  $60,000  in  common  stock. 


Ffi,mous  Players  for  this!. 


Po  you,  think  I  could  change  any  of  j  Manitoba  Basin? 


is  there  any  hope  for  a  recovery  of 


I  recent  ceremony  at  fhambly  when  fi.scal  agents.  Barr.v  &  Finlay,  j^besc  to  ndvantape? — "S.M."  |  /  p,m  particularly  interested  in 

Ihe  first  sod  was  turned  on  the  site  Ltd.,  will  sell  the  preferred  shares  on  Tour  list  of  hoMlngs  could  certain-  Commnnu:ealt.li  but  ran  see  nothing  in 
of  the  proposed  studio  of  the  Cana-  g  commission  of  2594'.  The  object  iiy  be  Improved  upon  in  some  direc-  the  daily  presss. — R.I.W. 
dlan-American  Talking  Picture  Stu-  of  the  Company  is  to  provide  a  .studio  tion®,  but  we  see  no  reason  for  any  Arno.  Stadacona,  ami  Manitoba  Ba- 
dlo.®  Ltd.  New.spapei's  state  that  which  ■will  he  rented  to  producing  rchange  at  this  time.  sin  are  trying  to  secure  finances. 


dlan-American  Talking  Picture  Stu-  L,f  jpp  .|g  to  provide  a  .studio  tion®,  but  we  see  no  reason  for  any 


Newspapers 


which  -will  he  rented  to  producing  .change  at  this  time. 


many  moving  picture  stars  companies  from  the  JJnited  States,  Vnder  new  m.snagement  the  future  Arno  is  understood  to  be  making  pro¬ 

present  at  the  pattj.  Considerable  w'ho  desire  to  produce  Canadian  |>ro.®pects  for  Nova  Scotia  Steel  &  gress  tn  this  line  but  the  others  have 
public  curiosit.t  has  been  arouse  .  fiinjs  a®  g  mean.®  of  getting  around  poai  debenture.®  are.  considerably  im-  been  unsucces.®ful  as  yet.  All  are 
Now  t^hat  the  ceremony  and  display  q„o,a  requirements  of  the  proved,  more  especially  in  the  light  gamble®. 

of  3 'T  Pan  British  Government.  ^  indicated  relief  Imth  as  regards  Big  Ml.ssouri.  on  the  other  hand,  1.® 

hate  retiirned  „r!r>nr'  “^fr.  Barry  states  that  the  Com-  protection  and  in  other  directions  well  financed  and  is  erecting  a  mill 

adian  pu  J*  ^  1cb,?p  r>f  P^ny  has  not  yet  secured  any  con-  fpo,„  the  recent  change  In  the  gov-  on  their  property  which  they  hope  to 

tunity  to  •‘'“h.scribe  to  an  issue  of  ,rgcts  with  producing  companies,  bring  into  production  this  winter, 

pre  errec  ant  ,  hut  some  promises  liave  been  receiv-  Pulp  &  Paper  is  operating  un-  Good  results  are  understood  to  have 

companj.  _  ^  ompany  has  purchased  a  difficuliie.®,  but  the  ixuids  of  the  been  secured  here  and  the  stock  la  re- 

“Tho  (  anadian-Amcricnn  Talking  property  at  ^  ''fmblj  for  $1.5(  ,00  on  r^rnpanv  appear  to  offer  a  fairly  good  garded  as  .q,  good  .speculation. 

Picture  Studios  Ltd.  is  a  Quebec  Cor-  which  it  is  claimed  $10,000  has  been  protection  and  appear  worth  Gommonwealth  Petroleum  is  drlll- 

poration.  recently  capitalized  a  pald-the  balance  being  payable^SIO.-  Ing  well.®  In  several  Alberta  fields.  The 

.$1,000,000  as  represented  by  50  00  OOO  a  year.  The  fiscal  agents  Barry  "  Steamships  preferred  .M  Turner  Valley  well  of  the  company 

shares  of  r''*^t  *n^ihi*i”  t'O-day's  level,®  following  tho  recent  has  been  supplying  gas  to  the  village 

par  value  and  i)  .  s  .  r  s  '  niinneing  '  ^  ^  Interruption  of  the  dividend  would  of  Hartoll  for  domestic  purposes  and 

‘""BqrrTVFi  it  have  been  '‘"The  principal  figure  in  ihe  pro-  Haally  appear  good  policy:  this,  in  ,he  remainder  was  being  burned, 

appointed  tiscal  agents  for  the  Com-  motion  is  Kay  Juckso,,;  who  claims  light  of  the  tod  that  the  exi.sting  However,  wells 
pany  and  within  a  few  days  they  will  to  be  well  known  in  the  moving  pic-  «d'er.®e  eondition®  under  uhiob  tb  thoii  Turner  A  all  y  h-odlngs. 
make  a  public  offering  of  a  portion  ture  circles  in  the  United  States.  The  fontp.any  1.®  operat.ng  are  more  or  The  company  1.®  earring  out  work 
of  the  preferred  .stock  at  $10.00  a  Better  Business  Bureau  of  I,n.®  An-  V  s.®  ,.f  a  tomp.uary  ch.ar.actcr.  The  aggro.ssively  and  the  stock  appears  a 
■share,  with  a  bonus  of  one  common  geles  has  consulted  many  authorities,  company  i.®  well  manage<I,  occupies  a  fair  specu.<®.tion. 

with  each  five  shares  of  preferred,  associations  and  directories  without  dominating  position  in  Inland  Manitoba  Ba.sln  s  cnanees  Rpipear 

In  this  connection,  both  Ray  Jack-  finding  any  one  who  has  ever  heard  steamship  transportation  of  the^  Ho-  sHm  at  pre.sent.  but  there  1®  a  pessl- 
son  promoter,  tmd  Mr.  Barry  of  of  Jackson.  Similarly,  extensive  en-  minion:  the  balance  .sheet  position  is  hllity  of  refinancing  when  conditions 
Barry  &  Finlay.  Ltd.,  fiscal  agents,  qulrles  have  been  made  hy  the  Na-  sound,  and  the  passing  of  the  prefer-  take  a  turn  tor  tho  better.  Even  then, 
have  been  interviewed  on  a  number  tional  Better  Business  Bureau  in  red  dividend  should  result  in  the  the  properties  are  all  In  the  prospect 
of  occasions  and  from  them  the  fol-  New  York  with  the  same  result.”  maintenance  of  this  healthy  condition  stage  and  as  aurh  are  gamblea. 


proved,  more  especially  in  the  light  gamhle®. 

of  indicated  relief  Imth  as  regards  Big  Ml.ssouri,  on  the  other  hand,  1.® 
protection  and  in  other  direction.®  well  financed  and  is  erecting  a  mill 
from  the  recent  change  In  the  gov-  on  their  property  which  they  hope  to 
erument.  bring  Into  production  this  winter. 

B.G.  Pulp  &  Paper  i.®  operating  un-  Good  results  aro  understood  to  have 
der  difficuliie.®,  but  the  Ixuids  of  the  been  secured  here  and  the  stock  la  re- 
rompany  appear  to  offer  a  fairly  good  garded  as  .q,  good  speculation, 
degree  of  protection  and  appear  worth  Gommonwealth  Petroleum  Is  drill- 
holding.  ing  well.®  In  .several  Alberta  fields.  The 

The  .sale  of  Steamships  preferred  at  Turner  Valley  well  of  the  company 
t'O-day's  level,®  following  the  recent  has  been  supplying  gas  to  the  village 
Interruption  of  the  divi<lend  would  of  Hartoll  for  domestic  purposes  and 
haplly  appear  good  policy:  this,  in  the  remainder  was  being  humed. 


Manitoba  Basin's  cTutneea  npipaar 
slim  at  pre.sent.  but  there  is  a  possl- 
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CAN.  INDUSTRIES  I 
WILL  INAUGURATE  j 
FERTILIZER  PLANTi 

Phosphate  Rock  Will  Be  Ground  > 
and  Mixed  With  Acid  for 

Superphosphate  I 

TO  OPERATE  SOON  j 

An  Industrial  development  of  prim- 1 
ary  Importance  to  the  agricultural  | 
Industry  of  the  province  is  that  of  i 
the  new  fertilizer  plant  of  Canadian  l 
Industries,  Limited,  at  Beloeil,  where  | 
phosphate  rock  will  be  ground  and  ] 
mixed  with  acid  to  form  superphos-: 
phate.  The  new  plant  will  have  a  ; 
capacity  of  50,000  tons  a  year.  The 
advantage  of  having  a  plant  manu¬ 
facturing  fertilizers  in  the  province 
will  be  apparent,  as  hitherto  super¬ 
phosphate,  which  forms  the  basis  of 
practically  all  fertilizer  mixtures, 
has  had  to  be  imported  into  Canada,  [ 
but  with  the  opening  of  the  new 
plant  the  farmer  can  be  assured  of 
an  Immediate  stipply  of  fertilizers  at 
any  time,  without  the  necessity  of: 
awaiting  the  opening  of  navigation 
and  the  delays  consequent  upon  ship- ! 
ments  arriving  from  other  countries. ! 

Prior  to  the  opening  of  the  plant  j 
at  Beloeil  the  only  actual  manufac- ; 
ture  of  superphosphate  in  Canada  i 
w-as  carried  on  by  the  Triangle 
I  'hemical  Plant  of  Canadian  Indus- 1 
fries,  Limited,  at  New  Westminster.! 
B  The  company  also  has  a  dry  ! 
mixing  fertilizer  plant  in  operation  ! 
at,  Hamilton,  Ontario,  and  it  is  ex-  i 
pected  that  the  superphosphate  plant 
there,  which  is  now  in  course  of 
construction,  will  be  in  operation  in 
a  few  months.  i 

The  fertilizer  industry  in  Canada 
is  young,  and  its  growth  has  been 
slow,  but  farmers  are  now  realizing! 
that  the  meagre  returns  produced  bj 
the  old-fashioned  methods  of  agri¬ 
culture  will  not  stiffice  for  modern 
needs  in  food  production,  and  the  in-; 
terest  in  fertilizers  has  been  greatly 
stimulated  by  the  active  encourage- ; 
ment  of  the  Departments  of  Agricul- ' 
ture  throughout  the  Dominion.  In  ; 
the  province  of  Qtiebec  the  Minister 
of  Agriculture,  Hon.  ,T.  L.  Perron.  1 
has  been  in  the  forefront  of  the : 
movement  to  promote  the  use  of  fer¬ 
tilizers  amongst  the  farmers  and  has  ^ 
made  arrangements  with  the  Co¬ 
oper.  Federee  de  Quehee.  to  handle 
the.  sales  to  the  farmers. 

Much  experimental  work  on  fertll-; 
izers  has  heen  done  hy  agricultural  ' 
colleges  throughout  the  province  of  | 
Quebec,  and  the  Technical  Promo- 1 
tion  Department  of  Canadian  Indus- ' 
tries.  Limited,  Fertilizer  Division, 
has  place4  at  the  disposal  of  Its 
customers  the  resources  of  Its  free 
research  and  advisory  service,  as 
well  as  arranging  to  provide  speak¬ 
ers  for  farmers'  meetings.  I 

The  -new  industry  should  prove  of 
far-reaching  benefit  to  agricultural 
and  industrial  interests  generally' 
throughout  this  province.  *  ■ 

DISTTOIONBY  i 

RAZOR  COMPANY 

Auto  Strop-  to  Pay  8  p.c.  Cash 
and  100  p.c.  Stock  | 

Dividends 

Bvean  Tie  Ftnaaelal  TlaeB 

Toronto.  —  The  announcement 
i  made  by  the  dlreotors  of  the  Auto 
'  Strop  Safety  Razor  Company,  Ltd., 
of  Toronto,  that  cash  and  stock  di¬ 
vidends  will  be  paid  to  shareholders 
^  of  handsome  proportions  will  make ' 
good  news  for  shareholders  at  the  I 
I  present  Juncture,  when  curtailment  | 
j  in  distributions  of  some  Industrial ! 

1  companle,s  have  occurred.  The  com-! 

I  pany  will  pay  a  cash  dividend  of  S^/r  ! 
on  present  capital  outstanding  and  : 
a  stock  dividend  of  lOO'Tr.  When  the  i 
j  new  stock  is  issued,  an  additional  i 
cash  dividend  will  he  paid  on  air 
the  stock  to  bo  outstanding.  The  | 
5%  cash  dividend  on  the  5,072  shares  ‘ 

I  ($100  par  value)  now  outstanding,! 

,  which  represents  a  regular  distribu- | 

'  tion,  and  the  5%  cash  dividend  on  ! 

the  10,144  shares  to  be  outstanding  i 
)  as  soon  as  the  issue  is  completed,! 

I  represents  a  total  cash  dividend  to ! 

I  present  shareholders  of  18%.  An! 

increase  in  the  authorized  capital  | 

I  from  $1,000,000  to  $2,000,000  has 
i  been  made  to  provide  for  the  stock ! 

I  dividend.  I 

,  According  to  official  Information  j 
j  the  earnings  of  the  company  have  I 
been  reaching  very  satisfactory  pro- 1 
i  portions  and  the  management  say  | 
this  extraordinary  progiess  is  due 
[  to  public  acceptance  of  the  new ! 

!  products  which  have  received  an 
I  immediate  response  from  the  public ! 
such  as  never  experienced  before  in  ! 
Auto  Strop  history.  I 


Holding  Company  For  I 
,  Stobie  Forlong  Assets! 

Brantford,  Ont. — E.  R.  Read,  of  this  | 
1  city,  has  been  elected  president  of  | 
the  Stobie  Forlong  Assets  Limited,  I 
the  holding  company,,  which  was  j 
authorized  to  be  formed  to  take  over  j 
and  realize  the  assets  of  the  Stobie. 
Forlong  company  and  has  since  been  | 
incorporated  by  a  Dominion  charter. 
Mr.  Read  stated  that  the  offer  of 
settlement  which  had  been  adopted  | 
‘  by  a  large  majority  of  creditors  and  i 
approved  by  the  order  of  the  Su¬ 
preme  Court  of  Ontario  was  being ' 
^  worked  out  and  that  an  official  an- 
f  nouncement  would  be  made  shortly. 
The  organization  of  the  holding  com- 
pan.v  has  been  completed. 

I.  The  debentures  which  are  to  be  is-  j 
:  -sued  to  creditors  are  now  in  process  ^ 
^  of  being  issued  and  will  be  ready  for  ! 

delivery  within  a  week.  The  Ix)n- 
"  don  and  Western  Trusts  Company 
has  been  appointed  registrar  of  de- 1 
toentures  and  it  will  register  and  i 
issue  the  debentures  as  soon  as  they 
are  completed  and  certified  by  the 
Trustee,  N.  L.  Martin.  As  there  are 
I  about  19.,000  debentures  this  neces¬ 
sarily  requires  a  great  deal  of  detail 
,  work. 

The  company  has  already  begun 
Its  work  of  conserving  and  realizing 
assets.  These  consist  of  a,  great 
,  variety  and  quantity  of  shares  in 
paining  and  oil  companies,  of  inter- 
•sts  In  mining  claims  and  syndi- 
‘egtea. 


British  Columbia  Power  Corporation 


To  the  Shareholders! 

Your  Directors  beg  to  submit  the  following  Report 
and  Financial  Statements  covering  the  operations 
of  your  Company  and  its  Subsidiaries  for  the  ye.ar 
ended  30th  June,  1930. 

inco:me  .4\d  expense  statement 

Gross  Revenue . $15,434,341.06 

Expenses : 

Operating  Expenses .  $7,491,558.59 
Power  purchased  and 
expenses  due  to 
water  shortage. . . .  810,676.41 

Taxes .  965,169.46 

Depreciation  and  Re¬ 
newals  Reserve.  .  .  1,877,029.92 

-  11,144,434.38 

Net  Revenue .  $4,289,906.68 

Deduct — 

Bond  Interest  and  Preference  Divi¬ 
dends .  2,101,712.64 


$  2,188,194.04 

Dividends  on  Class  A  Shares  for 
the  year .  2,000,000.00 

Surplus  for  the  year . $  188,194.04 


RE\TNUE 

As  compared  with  the  previous  year,  the  revenue 
from  all  sources  shows  an  increase  of  $753,077.79, 
mainly  due  to  increased  sales  of  electricity  and  gas 
as  a  result  of  the  industrial  growth  which  has  taken 
place  during  the  year,  the  additional  services 
installed,  and  to  the  activities  of  our  Merchandise 
Department  in  placing  over  $900,000.00  of  electric 
and  gas  consuming  appliances  in  the  homes  of  our 
customers. 

The  revenue  from  our  passenger  tfcmsportatlon 
system  shows  a  slight  increase  over  last  year. 

Owing  to  the  industrial  depression  existing 
throughout  the  country,  we  have,  in  common  with 
all  other  railways,  suffered  a  reduction  in  freight 
revenue,  due  to  the  reduced  quantity  of  transcon¬ 
tinental  freight  moving  in  and  out  of  our  territory. 
This  depression  has  particularly  affected  the  lumber 
industry,  from  which  a  large  part  of  our  freight 
revenue  is  derived. 

EXPENSES 

The  phenomenal  absence  of  rainfall  which 
prevailed  on  the  Pacific  Coast  during  the  Fall  of 
1029  and  early  Winter  resulted  in  large  expenditures 
which  are  reflected  in  the  heavy  increase  in  our 
expenses  over  the  previous  year.  The  shortage  of 
water  at  our  power  generating  plants  created  a  very 
trying  situation,  but  through  the  friendly  co¬ 
operation  of  our  consumers  and  the  City  of  Van¬ 
couver  and  other  Municipal  Authorities,  together 
with  the  arrangements  which  the  Company  was  able 
to  make  for  the  generation  and  supply  of  power  from 
private  industrial  plants,  a  serious  curtailment  in 
the  power  supply  was  avoided.  The  total  extra¬ 
ordinary  expenses  resulting  from  the  power  shortage 
were  $810,676.41,  all  of  which  have  been  charged  to 
revenue  in  this  year's  accounts. 

PLANT  ADDITIONS  AND  BETTER¬ 
MENTS 

The  expenditures  made  during  the  year  in 
increasing  the  capacity  of  our  plants  and  providing 
extensions  and  improvements  to  meet  the  growing 
demand  amounted  to  $9,379,050.00,  80%  of  which 
was  devoted  to"  the  construction  of  the  Ruskin  and 
Bridge  River  plants  and  to  the  extension  of  jour  Light 
and  Power  system. 

RIJSKTN  DEVELOPMENT— The  hydro  electric 
development  on  the  Lower  Stave  River  at  Ruskin  has 
made  excellent  progress  and  the  first  stage  of  this 
development  is  now  approaching  completion.  The 
time  schedules  and  cost  estimates  have  been  very 
closely  adhered  to  and  the  first  unit  of  47,000  h.p., 
should  be  in  operation  during  October.  The  present 
construction  programme  has  made  provision  for  the 
penstock  tunnel,  and  foundations  for  a  second  unit 
of  the  same  size,  which  can  be  installed  at  short 
notice  to  meet  the  demand  of  any  large  power- 
consi  m  ng  industry  which  may  be  established  in 
our  territory.  The  ultimate  capacity  of  this  plant 
will  be  188,000  h.p.,  involving  an  expenditure  of 
approximately  $20,000,000.00. 

In  view  of  its  proximity  to  Vancouver,  the 
Ruskin  plant  is  particularly  suited  as  an  emergency 
plant,  and  to  this  end  the  plans  provide  for  four 
separate  transmission  lines  following  two  indepen¬ 
dent  routes,  so  that  the  possibility  of  breakdown 
may  be  reduced  to  a  minimum.  This  plant  will  have 
all  the  advantages  of  a  steam  standby,  together 
with  the  reduced  operating  expenses  attaching  to  a 
hydro-electric  plant. 

BRIDGE  RIVER  DEVELOPMENT— The  boring 
of  the  tunnel  sixteen  feet  in  diameter,  13,215  feet 
long,  through  which  the  water  of  Bridge  River  will 
be  diverted  at  an  elevation  of  1,200  feet  into  Seton 
Lake,  which  will  be  the  site  of  the  power  house,  was 
successfully  completed  in  July,  1930.  The  work  of 
lining  the  tunnel  with  concrete  will  be  proceeded 
with  immediately. 

DISTRIBUTION  SY.STEM — Important  improve¬ 
ments  in  our  distribution  system  and  substations 
have  been  made  during  the  year,  including  the 
change  over  in  distribution  voltage  from  2,300  to 
4,000  v<^ts  in  the  suburban  districts  of  Vancouver 
and  Victoria,  thereby  adding  to  the  capacity  of  these 
systems  in  line  with  the  additions  being  made  to 
the  capacity  of  our  generating  plants  and  improving 
the  voltage  regulation. 

EXTENSION  OF  GAS  SYSTE.VI— Following  the 
granting  of  franchises  in  the  North  Vancouver  area, 
the  laying  of  a  high-pressure  gas  main  across  the 
Second  Narrows  Bridge  to  serve  the  North  Vancou¬ 
ver  district  has  been  proceeded  with,  together  with 
the  erection  of  a  Hortonsphere  Holder  on  the  North 
Vancouver  side.  During  the  year  forty-eight  miles 
of  mains  were  laid,  and  plans  for  further  additions 
to  our  gas  manufacturing  plants  in  Vancouyer  were 
prepared. 

NEW  PROPERTIES  ACQUIRED 

Since  the  date  of  the  last  report  we  have  acquired 
by  purchase  the  power  plant  and  distribution  system 
serving  the  growing  City  of  Kamloops,  and  also  the 
small  plant  serving  the  Agassiz  district.  In  addition 
to  the  purchase  of  the  power  plant  and  distribution 
system  serving  the  Cities  of  Albemi  and  Port 
Albemi,  which  were  taken  over  towards  the  end  of 
the  last  financial  year,  we  have  made  substantial 
extensions  to  our  distribution  system  in  the  Parks- 
ville  and  Qualicum  areas  on  Vancouver  Island,  which 
extensions  will  ultimately  be  part  of  the  greater 
seheme  of  development  in  connection  with  Campbell 
River  Falls. 

( ;  E.N  E  R  A  I.  ( )PE  R  A  TION  S 

RAII.Vi'W  SYSTEM  The  general  depression  in 
business,  which  has  been  continent-wide  in  its  effect, 
has  to  some  extent  been  felt  in  Vancouver  and  is 
i.eflected  in  our  railway  returns.  This  and  the  growth 
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CONSOLIDATED  BALANCE  SHEET 

as  at  June  30th,  1930. 

ASSETS 

Current  and  Working  Assets: 

Cash  at  Bank  and  at  Call .  $7 ,306,638.48 

Dominion  of  Caiiada  Bonds  and  other  securities  not  above 

market . 551,425.33 

Accounts  Receivable . .  1,892,420.16 

Insurance  Unexpired  and  Prepaid  Items .  126,985.61 

Employees'  Housing  Loans,  etc .  590,314.33 

Stores,  Materials  and  Supplies .  2,501,160.16 

- - $  12,968,944.07 

Sinking  Fund — Vancouver  Power  Co.  Ltd.  4J^%  Debentures: 

Cash  and  Securities  in  hands  of  Trustees .  313,910.79 

Fixed  Assets : 

Balance  as  at  June  30,  1929,  and  additions  during  year . . .  129,824,517.19 


$143,107,372.05 


LIABILITIES 

Current  and  Accrued  Liabilities; 

Accounts  Payable,  Including  Reserve  for  Income  Taxes .  $  2.927,558.98 

Debenture  and  Bond  Interest  Accrued .  687,521.13 

Dividends  declared,  since  paid .  749,739.61 

Bonded  Debt . . 

Capital  Stocks  of  Subsidiary  Companies  held  by  Public : 

British  Columbia  Electric  Railway  Co.  Ltd. — 

5%  Cumulative  Perpetual  Preference  Stock . . . . $  6,984,000.00 

British  Columbia  Electric  Power  &  Gas  Co.  Ltd'.— 

6%  Cumulative  Preference  Shares . .  5,000,000.00 

Minority  Shareholders  of  Subsidiary  Companies .  109,825.97 

Reserves: 

Depreciation  and  Renewals .  $  19.733,994.65 

General  and  Accident .  1,723,126.53 


.364.819.72 

1,799,882.93 


,093,825.97 


457,121.18 

Capital  Stock  and  Surpluses  (as  per  statement  attached) .  66,391,722.25 

Represented  by  — 

1,000.000  Class  A  shares  and  1.000,000  Class  B  shares,  part  of  an  authorized 
issue  of  1.500.000  Class  A  shares  and  1,500,000  Class  B  shares,  both 

classes  without  nominal  or  par  value.  - 

$143,107,372.05 

A  J  u  u  If  f  4.1 _ n  J  (GEORGE  KIDD,  Director. 

Approved  on  behalf  of  the  Board  c.  MURRIN,  Director. 

AUDITORS’  REPORT 

To  Ihe  Shareholders  of  the 

British  Columbia  Power  Corporation  Limited: 

We  have  examined  the  Books  and  Accounts  of  the  British  Columbia  Power  Corporation  Limited, 
and  its  Subsidiary  Companies,  for  the  year  ended  June  30,  1930,  and  have  obtained  all  the  information  and 
explanations  which  we  have  required. 

The  charges  to  the  Plant  and  Equipment  Accounts’ during  the  year  are  in  respect  of  actual  additions, 
extensions  or  permanent  improvements.  Adequate  provision  has  been  made  for  Depreciation  and  Accruing 
Renewals. 

The  valuations  of  the  stocks  of  Stores,  Materials  and  Supplies  on  hand,  as  shown  by  inventories  certified 
by  the  responsible  officials,  have  been  verified  as  made  at  average  cost. 

Full  provision  has  been  made  for  Bad  and  Doubtful  Accounts  Receivable  and  for  all  ascertainable 
liabilities. 

We  have  verified  the  cash  and  securities  by  actual  count,  or  by  certificates  from  the  depositaries,  and 
have  satisfied  ourselves  that  the  securities  are  valued  not  above  market. 

The  Bonded  Debt  and  Capital  Stocks  outstanding  have  been  confirmed  by  certificates  from  the  Trustees 
and  Registrars.  -  . 

And  we  certify  that,  in  our  opinion,  the  attached  Consolidated  Balance  Sheet  at  June  30,  1930,  is  pro¬ 
perly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  affairs  of  the  Corporation  and  its 
Subsidiary  Companies,  according  to  the  best  of  our  information  and  the  explanations  given  to  us  and  as 
shown  by  the  books  of  the  several  Companies. 

PRICE,  WATERHOUSE  8e  CO., 

Vancouver,  B.C.,  August  21st,  1930.  Chartered  Accountants. 

CAPITAL  STOCK  AND  CONSOLIDATED  SURPLUS  AND  PROFIT 
AND  LOSS  ACCOUNT 
as  at  June  30th,  1930. 

Capital  Stock  and  Surpluses: 

Balance  as  at  June  30,  1929 .  $  65,365,764.59. 

Profit  and  Loss  Account : 

Balance  as  at  June  30,  1929. . . .  $  837,763.62 

Year  Ended  June  30,  1930 — 

Gross  Revenue .  $15,434,341.06 

Less —  ^ 

Operating  Expenses,  includ¬ 
ing  Municipal  Taxes .  $8,871,057.59 

Provision  for  Depreciation 

and'Renewals .  1.877.029.92 

Provision  for  Income  Taxes. . .  396,346.87 

-  11,144.434.33 

Net  Revenue . .  $  4,289,906.63 

Deduct  -- 

Interest  on  Bonded  Debt  and  Dividends  on 
Preference  Stocks  of  Subsidiary  Com¬ 
panies .  2,101,712.64 


Deduct — 

Dividends  on  Class  A  shares  for  the  year  ended  June  30, 
19,30 . 


2,158,194.04 
$  $3,025,957.66 


2.000.000.00 


-  1,025,957.66 

Balance  carried  forward .  $  66,391,722.25 


of  the  automobile  have  been  responsible  for  the 
decline  in  passenger  travel  shown. 

Our  Freight  business,  however,  shows  the  greatest 
decrease.  Much  of  our  revenue  from  this  branch  of 
our  business  results  from  the  interchange  with 
various  transcontinental  systems,  and  in  this  regard 
our  earnings  reflect  the  drop  shown  in  the  freight 
traffic  of  every  transcontinental  railway.  The 
Lumber  Mills  also,  which  are  our  heaviest  freight 
customers,  arc  suffering  from  a  temporary  lack  of 
business. 

The  number  of  passengers  carried  and  freight 


hauled  for  the  past  year  in  comparison  with  previous 


years  is  as  follows; 

Passengers 

Freight 

Tonnage 

1930 . 

76,113,550 

454,111 

1929 . 

.  77,694,731 

533,391 

1928 . 

.  77,063,656 

487,896 

1927 . 

.  75,113,022 

481,690 

1926 . 

.  72,944,517 

409,313 

POWER  \M>  LKiHT  SYSTEM— Notwithstand¬ 
ing  the  power  shortage,  which  brought  about  some 
curtailment  in  the  consumption  and  demand  of  our 


customers,  this  very  important  branch  of  our 
business  continues  to  show  a  very  encouraging 
growth.  The  steady  increase  in  sales  of  current,  and 
the  number  of  customers  served,  is  reflected  in  the 
statistics  hereunder  relating  to  this  Department: 


K.W.H. 

Consumers 

1930. .  .  . 

...  351,047,572 

110,436 

1929. .  . , 

...  342,627,810 

105,908 

1928. . .  . 

...  290,405,805 

100,337 

1927. .  .  . 

...  263,720,953 

94,611 

1926.  .  .  . 

.  . .  228.947,652 

89,270 

CAS  DEPARTIVIENT — The  same  satisfactory 
growth  and  progress  is  shown  by  our  Gas  Depart¬ 
ment  as  a  result  of  the  new  avenues  continually 
being  oj^ned  up  for  the  use  of  gas,  and  of  our  policy 
of  steadily  extending  our  area  of  supply.  These  facts 
ere  brought  out  by  the  following  figures: 


Gas  Sold 

Gas 

Miles  of 

Cubic  Feet  Consumers 

Mains ' 

1930.... 

. ...  1.263.048,000 

48,307 

539.02 

1929. .  .  . 

. ...  1,192,433.000 

45,163 

491.33 

1928.  .  .  . 

_  1,070,810,000 

41,144 

441.92 

1927.  .  .  . 

977,902,000 

36,484 

372.82 

1926.  .  ,  . 

, ..  833,170,000 

32,321 

300.60 

LIGHT  AND  POTITR  RATES 

The  rates  charged  by  the  Company  for  its  light 
end  power  services  in  the  various  districts  bear  very 
favourable  comparison  with  any  city  on  the  Pacific 
Coast  or  any  city  in  the  United  States  and  Canada 
with  which  it  may  reasonably  be  compared.  Previous 
to  the  amalgamation  of  the  Municipalities  of  Point 
Grey  and  South  Vancouver  with  the  City  of  Van¬ 
couver,  separate  agreements  had  been  made  witli 
these  Municipalities  for  the  supply  of  electric  current 
at  rates  higher  than  in  Vancouver.  During  the  year 
our  lighting  rates  in  Point  Grey  and  South  Vancou¬ 
ver  were  voluntarily  reduced  to  the  level  of  the  rates 
charged  in  the  central  district,  so  that  the  enlarged 
area  of  the  City  of  Vancouver  now  has  a  uniform 
scale  of  rates. 

REDUCTION  IN  GAS  RATES 

A  reduction  in  rates  for  gas  used  for  domestic 
water  heating  and  refrigeration  was  put  into  effect 
on  June  1st,  1930,  and  it  is  hoped  will  bring  about 
a  greater  demand  for  gas  for  these  purposes. 

FURTHER  FINANCING 

In  March,  1930,  an  issue  of  $10,000,000.00  5j-^% 
First  Refunding  and  Collateral  Trust  Bonds  was 
made  to  provide  for  the  carrying  on  of  the  Ruskin 
and  Bridge  River  developments  and  for  other  plant 
extensions  rendered  necessary  by  the  growth  of  our 
business  and  the  increasing  scope  of  our  activities, 
and  in  spite  of  the  fact  that  the  market  for  securities 
was  not  particularly  active,  our  issue  was  well 
received. 

TAX.4TION 

During  the  last  five  years  the  payments  made 
under  this  heading  have  been  as  follows: 

Dominion  Provincial  Municipal  Total 

1930 .  $249,473.00  $168,562.00  $547,134.00  $965,169.00 

1929 . 269.102.00  163.089  00  .502,794.00  934,985  00 

1928  .  246,133.00  151,766  00  493.244  00  891,143  00 

1927 .  217,711  00  145.120.00  468,719  00  831,550  00 

1926 .  189,258.00  135,235.00  438.477.00  762.970.00 

The  above  are  only  the  direct  taxes  paid  and  do 
not  include  indirect  taxes,  such  as  sales  tax  on  ma¬ 
terials  purchased  and  other  war  revenue  taxes,  which 
amount  to  a  considerable  sum. 

While  there  can  be  no  possible  objection  to  con¬ 
tributing  a  fair  and  just  amount  towards  the  cost 
of  administering  the  affairs  of  the  country,  it  must  be 
recognized  that  any  amount  in  excess  of  this  is  an 
unfair  burden  on  the  industry  and  can  only  be 
collected  by  the  Company  through  the  medium  of 
rates  and  charges  for  the  services  performed. 

INDUSTRIAL  BUREAU 

Reference  was  made  in  our  last  Report  to  the 
establishment  of  an  Industrial  Bureau  for  the  pur¬ 
pose  of  assisting  and  facilitating  the  establishment 
of  further  industries  in  our  territory.  The  work  of 
this  Bureau  has  proceeded  in  a  very  satisfactory 
manner  and  has  already  been  instrumental  in  the 
establishment  of  a  number  of  valuable  Industries  in 
our  territory,  and  several  very  large  projects  are  at 
the  present  time  under  discussion  with  reasonably 
good  prospects  of  early  consummation. 

EMPLOYEES 

The  number  of  employees  on  the  payroll,  together 
with  the  workmen  employed  by  contractors  on 
construction  works,  totalled  approximately  4,500, 
which  is  the  largest  number  employed  in  the  history 
of  the  Company. 

The  Directors  desire  to  refer  to  the  harmonious 
relationship  existing  in  all  branches  of  the  service, 
and  to  express  their  appreciation  to  all  employees 
for  their  loyal  atid  efficient  services. 

IMAINTENANCE  OF  PROPERTY 
AND  PLANT 

The  properties  and  plants  of  the  various  operating 
Companies  have  been  maintained  in  the  same  high 
state  of  efficiency  as  heretofore,  due  regard  being 
given  to  the  comfort  and  needs  of  the  Public  whom 
we  serve. 

GENERAL 

Our  relations  during  the  year  with  the  Provincial 
Government  and  the  various  Civic  and  Municipal 
Authorities  have  been  friendly  and  harmonious. 

The  growth  of  the  Company’s  business  is  inevit¬ 
ably  Hnked  up  with  the  growth  and  prosperity  of 
the  territory  we  serve,  and  in  this  regard  the 
prospects  for  future  growth  and  development  are  as 
bright  as  those  of  any  district  on  this  Continent. 
We  are  contributing  substantially  to  this  develop¬ 
ment  by  the  assistance  being  given  to  industries 
through  our  Industrial  Department  and  the  expen¬ 
diture  of  large  sums  of  money  in  the  operation  of  our 
various  utilities  and  the  construction  work  on  which 
we  have  been  engaged.  At  a  time  when  unemploy¬ 
ment  is  one  of  the  biggest  problems  facing  the  whole 
country  the  number  of  men  employed  has  been  the 
greatest  in  the  Company’s  history  and  the  outlay  of 
money  in  the  districts  served  in  the  maintenance  and, 
eperation  of  our  various  mtilities,  and  in  our  pro¬ 
gramme  of  construction,  totalling  approximately 
$20,000,000.00,  is  a  most  important  factor  in  the 
industrial  life  and  prosperity  of  British  Columbia. 

LOOKING  FORWARD 

Having  regard  to  the  great  difficulty  and  expense 
resulting  from  the  serious  water  shortage  during  the 
year  and  to  the  fact  that  a  period  of  depression  is 
being  experienced  generally,  the  Accounts  submitted 
herewith  indicate  that  the  Company  is  in  an  excep¬ 
tionally  sound  position.  The  additions  and  improve¬ 
ments  to  our  property  which  have  been  carried  out, 
and  which  have  very  substantially  increased  our 
capacity  for  doing  business,  have  been  made  with 
due  regard  to  economy  and  are  the  result  of  a  care¬ 
fully  considered  analysis  of  the  business  prospects 
and  future  demands. 

AUDIT  OF  ACCOITNTS 

The  balance  Sheet  and  Accounts  have  been  cer¬ 
tified  by  Messrs.  Price,  Waterhouse  &  Co.,  Chartered 
Accountants,  whose  report  is  attached. 

Respectfully  submitted  on  behalf  of  the  Board, 

W.  G.  MURRIN, 

President. 


F.  J.  Grawford  &  Co. 
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Toronto  Bnrean  The  Financial  Timea  Q  nAi,wup  I  Cmtgmry  Bnrean  The  Financial  Ttmea. 

Toronto.— Of  Ontario’s  five  leading  ^  Calgary.  -  With  New  McDougall- 

gold  mines.  Lake  Shore  McIntyre  s^gur  No.  4  well  capable  of  commer- 

and  Teck-Hughes,  all  three  seasoned  »  - \\Lo'  - \iio'  iSSF  clal  production,  this  company  and 

enterprises,  with  consistent  dividend  MEXICO  •  CANADA  UNITED  STATES  I  McDougall-Segrur  Exploration  Corn- 

records  behind  them,  are  still  in  the  ■  ■  ■  - -  ■  -  pany  of  Canada  Limited,  the  parent 

t  nav*^nre  *arp**hHhe'*'fmind  "as  ^’o''th  America  is,  next  to  Africa,  been  due  entirely  to  the  fact  that 

lateral  development  is  being  extend'-  the  chief  ^«';t-P;oducing  continent.  wSch  meJsurS  6!'8(S»!ooo^  fubic"°fl 

—  ^hev^lr^irthe  Ik^'^alsoTrom  one-quar-  states  and  Mexico.  Ten  yeS^  irom  a  point  162  feet  In  the 

7hp  ^atanHnnint  of  acone  of  ^  ®  ‘hc  gold  output  of  the  United  a  d^th  of  6028  feet.  The 

Hon  and  parninaa  for^ln  parh  rase  Within  the  past  decade  the  States  was  three  times  as  great  as  "leasurement  wm  made  by  a  gov- 

now  rfnaMtv  of  anWanHal  American  production  of  the  that  of  the  Dominion.  To-day  the  ernment  official.  The  gas  is  very  wet 

rt  no^i^nl  ifbpin/adrtPrt^^  has  rather  more  than  two  countries  are  almost  on  a  par  and  conditions  are  regarded  by  oper- 

*’  n2ra^i!  aho?.  ff.^p  ontnn?  of  ‘hs  own,  but  this  showing  hos  in  that  regard.  exceedingly  promls- 
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paratively  short  lime  output  of  gold 
and  profits  available  for  dividends 
will  have  been  augmented  material¬ 
ly.  The  above  are  factors  that  tend 
to  make  these  stocks  attractive  as 
speculative  investments. 

I^ake  Shore,  McIntyre  and  Teck- 
Hughes  have  merits  from  the  stand¬ 
point  of  annual  income  because  at 


held  its  own,  but  this  showin? 


Mining  and  Oil  Briefs 

August  output  from  the  Rand.]  of  a  deal  with  the  owners  of  the  An- 


ators  as  being  exceedingly  promis¬ 
ing.  There  is  considerable  pres¬ 
sure. 

The  company’s  No.  S  well  was 
making  fresh  hole  at  6110  feet,  but 
there  were  still  traces  of  iron  from 
the  bailer  which  was  drilled  up. 

The  company’s  No.  2  well  in 
July  produced  11M  barrels. 

One  of  the  chief  assets  of  Mc- 


Tbrno«^hnrH;/ft'’p^  S®"*”  Africa.'gold  mines  amounted  derson  property  at  Kashabowle.  weM  Dougall-Segur  Exploration  Comply 

The  possibilities  for  appreciation  in  921,000  ounces,  an  increase  of  Fort  William.  of  Can^a.  Limited  is  its  controlling 


.  market  prices  is  also  good,  because 
of  the  impending  Increase  in  earn- 


over  .Tuly  of  9.000  ounres,  production 
Ihen  being  912,000  ounces.  This  also 


Vnrf  vviiiiani  "  ’  Canada.  Limited  la  its  controlling 

_ _  Interest  in  the  New  McDougall-Se- 

The  New  York  Mining  Exchange,  Limited,  in  which 


ing.s  and  favorable  prospects  that  compares  with  887,000  ounces  with  a  list  of  sixty  Issues,  opened  holds  263.006  shares.  New  Mc- 

yalues  and  volume  of  ore  will  con-  j„np  trading  last  week.  The  exchange  authorized  capital 

tmue  as  greater  depths  are  attained.  „st,  of  1929.  This  increased  produc-  l.s  located  at  80  Wall  Street.  New  of  500.000.  shares  of  a  par  value  of 


in  June  and  839,000  ounces  in  Aug¬ 
ust  of  1929.  This  increased  produc- 


’The  deposition  of  gold  ore  in  nearly  ts  coming  at  a  time  when  it  is  York.  H.  C.  Hicks,  former  securl 

perpendicular  breaks  in  the  country  needed  most.  ties  commissioner  of  Utah,  is  presi-  ,  wcijougaii-segur  owns 

rock.s  suggest  his  Values  and  di-  - -  ^^p  140  acres  in  the  central  part  of  the 

mensions  of  veins  have  tended  to  in-  T-ijg  Ajax  well  in  the  Oklahoma  of  which,  he  states,  is  to  build  up  a  '^Hey.  coniprislng  the  northwest 
crease  with  depths.  rity  p||  expected  to  come  in  specialized  market.  The  exchange  quarter  of  Section  K,  Township  20, 


11.00  each. 

The  New  McDougall-Segur  owns 


MINERAL  OUTPUT 
SHOWS  INCREASE 
MONTH  OF  JUNE 

^  Government  Report  Gives  Cop- 
‘  per.  Gold,  Gypsum,  Petroleum 
and  Zinc  in  Greater  Volume 

NICKEL  WAS  LOWER 


With  regard  to  Holllnger  and  at  any  time  now  and  President  F.  I/,  has  retained  the  services  of  H.  S.  Eange  3,  West  of  the  5th,  with  the 

pome,  the  outlook  for  developing  Culver  is  now  at  the  scene  of  opera-  Thayer,  as  consulting  engineer.  Mr.  ®x<‘®ptIon  of  the  north  half  of  I^.S. 

further  pay  ore  in  volumes  to  assure  tJons.  Drillers  are  proceeding  cau-  ThaVer  was  formerly  connected  y^’h\ch  is  the  property  of  II- 

an  indefinite  period  of  prosperity  tiously  and  are  minimizing  chances  with  the  United  States  Reduction  Unois-Alberta  Oils  Limited.  The 

ahead  is  somewhat  uncertain.  Both  of  losing  the  well.  The  stock  still  and  Refining  Company  of  Colorado.  McDougall-Segur  l.s  an  active 

companies  ha\e  substantial  ore  re-  remains  a.  mystery.  In  the  past  when  and  "was  more  recently  engaged  as  de^elopment  company  hav’lng  three 
serves  and  large  accumulated  sur-  any  of  the  company’s  wells  were  consulting  engineer  with  headquar-  at  various  stages, 

pluses.  The  concentration  of  some  nearing  completion  the  shares  would  ters  in  Colorado  Springs  and  Salt  McDougall-Segur  lease 

80  veins  at  the  Holllnger  became  Im-  be  jumping  all  over  the  hoard.  Now  Lake  Citv  *®  ^®®^  Turner  Valley, 


10  St.  James  St.  West 
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Information  gathered  direct 
from  the  mines. 

Opinion  based  on  15  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  yaar 

Largest  Mining  Circalation  in  Canada 


paired  In  value  seriously  due  to  the  the  stock  is  quiet  and  unchanged. 

intrusion  of  a  hard  porphyry  dyke.  - -  a  mw  a  VFiivrnfiiARffn  ”®‘8hbor8  Include  llllnols-Al-  _  _ 

It  remains  to  be  seen  whether  val-  C.  B.  Stevenson,  President  of  Pan-  ATI  ANTIl  HM  VxTllMk  herta  No.  1,  Royallte  Nos.  8,  11  and  ,  r'nnnvv  Plant  tn  Onavatn  9  nnn 

ues  below  the  dyke  will  prove  as  dora  Gold  Limited,  one  of  the  most  /1 1  LAN  lit  liCl  jlUNC  18.  Initial  Output  of  Rehi^  Copper  INew  to  Op^te  2,000 

good  as  those  above  the  dyke.  If  active  prospects  In  the  Cadillac  field  |>fi/\n/3aaffnti|\  an  '^^®  ®^*®^  lease  of  McDougall-Se-  Equal  to  Half  Total  ions  Uaily— INo  Interrup- 

thls  question  is  answered  favorably  of  Quebec,  wires  to  the  effect  that  U|i|||/f  AN|/M||  AV  Eur  Exploration,  hamely,  the  south-  Capacity  tion  to  Production 

to  the  company,  Holllnger  may  con-  diamond  drilling  has  encountered  a  lILivIlUilillCiljl/  ilU  west  quarter  of  Section  12,  Town-  _  _ _ 

tinue  its  career  of  prosperity.  If  not,  °®'v  south  contact  vein.  The  vein  n  1  At  1  1\I  1  mi  /1/mUn  1  milF  20.  Range  3.  West  of  the  5th.  is  c„shiirv  — With  two  furnaces,  rod  Bnrean  The  Finaaeiai  Timea 

the  mine  will  take,  on  the  nature  of  struck  in  hole  No.  2,  which  I  Aiy  A  |j|  AIU  I  |IMpA|UY  south  of  the  New  McDougall-Segur  wlr^ar  operating  Ontario  Re-  ,  T  McIntyre  mill 

a  liquidating  proposition.  Mean-  ^*o^ed  some  10  feet  of  good-looking  VVlfll  nil  I  lease,  and  half  a  mile  from  Royalite  now  nroducins  re-  foundations  are  being 

while  the  equities  behind  the  stock.  ®*’®-  ,  Assays  are  not  yet  available  - - -  No.  4.  which  for  many  years  was  the  j^^^^te  equal  to  about  1®  ®®beduled  to  be  ready  by 

in  some  $13,000,000  liquid  assets  and  t*’®  <*i®  president.  It  Jakes  Over  Assets  of  Keystone  premier  naphtha  producer  of  Tur-  total  capacity.  ^  This  means  I'l  wo ” 


iN'ew  Mcuougaii-segur  is  an  active 

trrv%”;,„rs„*-' "  ONTARIO  REFINERY  MeINTYRE  MILL 

IS  NOW  PRODUCING  READY  BY  MAY 

near  neighbors  Include  Illlnols-Al-  _  _ 

berta  No.  1.  Royallte  Nos.  8,  11  and  Output  of  Refined  Copper  New  Plant  to  Operate  2,000 

The  chief  lease  of  McDougall-Se-  Equal  to  Half  Total  Tons  Daily — No  Interrup- 

gur  Exploration,  hamely,  the  south-  Capacity  tion  to  Production 

west  quarter  of  Section  12,  Town- 


some  $46,000,000  in  ore  reserves, 
have  a  value  probably  in  excess  of 


"looks  splendid. 


Production  statistic  for  June  re-  fuj  „„  prooaoiy  m  excess  or  coast  of  Hudson  Bav  is 

latine  to  ranarta’a  leaiUns.  minarai  th©  current  price  of  the  stock.  ^®®'' 

jaimg  to  canaaas  leaning  mmwai  TJoine  likewise  has  ennitiea  in  pt  ^^®  scene  of  such  activity  as  was 
products  as  compiled  by  the  Do-  ™®  ”K®wise  nas  equities  in  ex-  ^ 

minion  Bureau  of  Statistics  show  ^l*,®  Price  of  the  ^  ^  -.j  Pros-Dectin" 

considerable  increases  in  the  oiitnnt  s*^ock.  in  liquid  assets  and  ore  re-  ^  ^  i\nignr  rrospeciine 

consiaeraoie  increases  in  tne  o^mput  There  is  at  least  four  rears  ^^^©"’Pany  Ls  now  said  to  be  the  only 

of  copper,  gold,  gypsum,  petroleum  ®®7®®’  ^®®'^®  **  J®®™  active  organization  in  this  area.  Do- 


Petroleum  Inc.  of  N.Y.— Basis  m  ThT'els^^S™  a^tota 'output  of  approximately  5  000  SirbSnTwni^L^l'^X'u  Sf 

For  Major  Company  secUon  12.  which  is  -med  by  the  is  haVsord!  an?S  ruct'u,^,"^ 

ACTIVF  DEVELOPMENT  we?ls  British  Dominion  is  drill-  to  the  contract  for  the  first  j(  jg  noteworthy  that  there  will 

ACTIVE  DEVELOPMENT  welL^  a  in  he  norTheast  ouarter  of  shipments,  completed  some  weeks  be  no  interruption  in  production  In- 

-  hf  ^McDougall  Seeur  ExSaMon  Emene  Phillips  Electrical  volved  in  the  change  from  the  old 

Vancouver  is  the  headquarters  of  Jhe  Mcuoi^aii-.egur  i;,-xpio  aii  pf  Montreal  and  Rrockville.  mill  to  the  new.  Units  In  the  new 


the  May  total,  but  an  Increase  of  ®’’’®/®^”™®®  ®1'®  ^^e  being  Njnoffip,a,  rpports  sav  that  sonie  en-  h®'®lopmcn<-  ®f  <he  company’s  large 


Inocrporafed  in  1912 

McDougall-Segur  Exploration  Co.. 


contracts  with  the  AVestern  Electri-  ently.  to  assure  an  increase  corn¬ 
eal  Company.  parable  with  that  of  last  year. 

Recent  visitors  to  the  Ontario  Re-  The  Northern  Miner  gives  details 


lion  pounds  and  Queibec  and  Nova  jmpo^nt  ore  bodies  are  not  dis-  The  Street  is  speculating  as  to  Jor  Canadian  oil  company.  ,.nmna-iv  was  formed  with  "'♦h  the  words,  "Made  in  Canada,’’ "*11  have  9 

.'^cotia  6.56  million  pounds.  The  New  ©*©s©u.  Dome  becomes  more  or  less  when  the  l.ake  Shore  annual  report  The  new  company  is  capitalized  .  ,  jikon  nar  value  After  home  by  every  one  of  the  wire  bars  **oo  cells.  l"ive 

A'ot;'.  price  for  electrolytic  copper  ®  hquldatlng  proposition.  will  make  its  appearance.  I.iist  year  ‘tf  9.  500  000  shares  of  no  par  .value  fhare®  or  p^ar  va  i  .  i  ^  o®"’ 

was  12.775  cents  per  pound  on  June  Conditions  at  the  five  mines  as  it  came  out  around  this  time.  The  of  which  about  1,400,000  will  be  is-  fhe  col  apse  of  the  1)14  o  om  n  i  that  Mrrit  flotaHon  c 


Ltd.,  was  incorporateo  in  i»i-.  an  visitors  to  the  Ontario  Re-  The  Northern  Miner  gives  details 

n?‘thP  hec;t  ^L-eTtn^  Turner  vXv  f*®*®-  were  impressed  with  the  regarding  the  nature  of  installations 

of  thebe.st  leases  1®^^^"^®®" J  ®”®y  insig^i.a  of  the  company,  together  at  the  new  mill.  The  flotation  sec- 

which  are  now  proven  acreage.  The  words  "Made  in  Canada,”  **oa  will  have  96  Fahrenwald  f'.ota- 

sltenf"TlW''nar  vX  A^fler  bXe  by  ever7’„n;  oJ  the  wire  ba^s  tion  cells,  nve  tube  mills  will  ho 
shares  of  $1000  par  'Aliie.  .  .  .  metai  poured  in  the  now  ®®  original  crushing  and  2  will 

.o- I  *he  collapse  of  the  1914  boom  it  the  first  time  that  flotation  concentrates  for  c.va- 

book  gradually  became  dormant  and  foi  ,  has  produced  re-  ®*'*®**®®-  The  new  process  Involves 

a  time  the  charter  lapsed.  How-  Eastern  (  anaaa  nas  produeeu  re  |  .  - 


was  12.775  cents  per  pound  on  June  vuuu.uous  ai  me  iive  mines  as  it  came  out  around  this  time.  The  or  wnicn  anoui  i.4uu.u.iu  wiu  oe  is-  —  --  "e- ^^his  is  the  first  time  that  euneemnues  lor  eja- 

1;  a  decline  in  price  was  recorded  ouHJped  above,  account  for  the  mark-  current  report  is  expected  to  be  s®®**-  The  shares  have  a  book  sra®u®*'>  P®®®^®  ®®[®'®®^  How-  Eastern  Canada  has  produced  re-  mdation.  The  new  process  Involves 
during  the  month  and  the  closing  y'®’*^®  P®®'  P®®'^>  showing  still  higher  profits,  value  of  $3.79  each  and  the  ex-  X^^.h^.he  comnanies  who  were  f*®®)*  ®opper.  and  is  taken  as  an  in-  ’®  p’*  ’  ®®p- 

price  was  11.70  cents.  vailing  on  the  different  shares.  Both  The  new  mill  units  at  the  property  change  will  be  made  on  a  dollar  for  ’  ^ponnil  hnom  sot  dication  of  the  great  step  forward  •*ructioii  expenditure,  hut  will  re- 

Gold  production  rose  3%  to  a  total  Holllnger  and  Dome  yield  more  than  are  In  operation,  it  is  said,  and  the  dollar  basis.  It  is  the  intention  ®f  I 'hat  has  been  made  in  mining  and  i  ®®'/7  ®  R''®atf'r  percentage  of  gold 

VJUIU  piouuviiou  lose  a/o  lo  a  lotai  ^  whilo  „i„ij  r - r r..ii  fho  rnrinnanir  mnUA  anniienttnn  active  in  Turner  A  alley  In  l!)2o.  iiiai  _  _ p. _  reduce  m  ne  costs 


ounces,  consisting  of  74,657  ounces  Dome  . .  . . 

from  Kirkland  Lake,  67,250  ounces 

from  the  Porcupine  area  and  4,430  McIntyre*^*.'.' 

i  ounces  from  other  sources.  British  _ 11 

Columbia  produced  15,356  ounces,  __  Ann 
j  Quebec  8.927  ounces,  and  Nova  Sco-  M  1 1  D  b 
tia,  Manitoba  and  the  Yukon  the  ItlA/lllj 
(  remainder.  TAFI 

Production  of  lead  In  Nova  Sco-  ||||c 

tia,  Ontario,  British  Columbia,  and  •  VII 

the  Yukon  was  28,891,665  pounds  In 
June,  an  Increase  of  8.51®^  over  the  Majority 
total  for  last  month,  but  a  decrease 
of  7.73%  from  the  June  output  in  isner 

1929.  London  quotations  for  lead 
in  June  averaged  3.898  cents  per 
pound  as  compared  with  6,148  cents  Toronto.  - 


MORE  ACTIVITY 


may  enable  the  company  to  maintain  and  in  eai 
the  Increased  payments.  Inaugurated  ed  States, 
a  couple  of  w-eeks  ago  when  a  .30  Eull  de 
cent  bonus  in  addition  to  the  regular  worked  oi 
30-cent  dividend  was  declared.  Spec-  states  tha 
ulation  is  also  rife  on  this  point.  ef  New  A’l 


Its  240  acres  of  perpetual  rights  re-  duct  ion  of  refined  copper  an  appro- |  increase  of  33%  in  tonnage 


- -  •  dent,  and  that  Frank  L.  Buckley  of  tivlty  of  the  v,alley.  n  c_ 

The  new  plant  at  the  Tclluride  Vancouver  is  vice-president  and  man-  Last  Septeniber  MeDougaU-SeCTr 


— Leaders  Lose 
Ground 


to  mill  has  been  completed  and  will  ditloi 
be  used  until  the  raise  from  the  250  later 
foot  level  to  the  surface  is  complet-  Atl 
ed.  This  raise  will  then  form  a  "'an 


authorized  capitalization  of  the  old  |  AA'arren.  president  of  Consolidated 
‘Atlantic  Keystone  controls  more  ®®'®P®®-v  "-a®  250,000  shares,  of  j  Mining  and  Smetling  Company,  and 
than  100,000  acres  of  oil  lands  In  "’h*®h  ®>1  "'®''®  issued.,  the  new  a  director  of  Ontario  Refining  i  om- 


Toronto.  -  The  market  on  the  main  working  shaft.  Officials  sav  the  United  States ‘and  Canada.  Ac-  company  had  to  pay  2,500,000  shares  pany.  as  well  as  other  directors  and 
andard  Exchange  durine  thn  nnst  oiiisitions  this  vear  included  the  *n  exchange.  The  authorized  capi-  prominent  officials. 


Charles  Met  rca,  of  \ery  thin  letter- 1  than  S4.h0  per  share  appear 

sized  sheets  of  refined  copper  with  j  likely,  or  four  times  the  current 
a  message  of  felicitation  inscribed  ,  dividend  rate.  Recovery  per  ton  lat- 
thereon  from  the  company.  Simi-|terly  has  been  running  above  expec- 
lar  letters  were  also  received  by ;  tatlons. 

President  R.  Stanley  and  A’iee- 1 - - - 

President  Agnew  ,  of  International;  1  I)  1  Ml  1  IIAf  APAP 
Nickel  Company  of  ( anada;  .T  .1  aK/lra/l  H|||  ljl<l{V 
Warren,  president  of  Consolidated  j  IIVlll/LlIlJ 

Mining  and  Smetling  Company,  and;  rCCrPT 

a  director  of  Ontario  Refining  Com-!  lirrljvl  LllAllljljlJ 


as  compared  with 
pounds  in  June,  1929. 


Ajax  Oil  Indicated 

Profits  42  Cents  Share 


million  2  038,396  shares  changed  hands  in  tests  should  commence  sho  tly. 

,  the  week  closed  as  against  1,356,039  _ 

shares  previously.  The  price  trend  ..  i,r 

was  Irregular,  the  leaders  losing  Noranda,  according.  *a'- 

ground.  The  majority  of  issues,  how-  ®®*"®S  *■'’ 

Share  ever,  w-ere  Inclined  higher  and  this  x”'”?  *i! 


Toro.nfo  Bureao  Tiia  Fioaaeiai  Time*  offset  the  weakness  amongst 
Toronto.—  Traders  already  have  leaders, 
their  pencils  out.  trying  to  figure  Acme  Gas  and  Oil  and  Aiax 


broadening  of  strength  more  than  ?^’®-  '*’1^^', I?;?’'" 

offset  the  weakness  amongst  the  1®^ 

i^.=.aorc.  ‘u'jiiaot  iiic  „f  ,j,p  ^o.  4  shaft.  Some  dia- 


1  uid  Canadian  holdings  of  Cameron  shares  of  no  par  value,  which  left  solidated  copper  are  being  received 
Petroleums  Ltd.  Several  other  deals  afO.OOO  shares  in  the  treasury  for  for  refining  in  transit, 
are  stated  to  be  pending.  (development  purposes.  - 

COeALT  CONTACT  ORIOIE  SUSPENDED  PRMI!E«PORI 
CDRTAIl  WORK  STARDARO  ’CHAim  RR'-  QMffll.VER 


iDPir  pencus  out.  trying  to  figure  Acme  Gas  and  Oil  and  Ajax  were  m®n<l  drilling  is  being  earned  out 

possible  profits  of  Ajax  Oil  on  their  leaders  both  from  point  of  strength  f''®'®  the  west  drift  on  the  9th  hori- 

,  uccessful  Oklahoma  well.  Figuring  and  activity.  The  former  gained  over  ^®®'  meantime,  output  contin- 

I  .  n  a  minimum  of  30,000  barrels  ai  points  to  41A^.  on  news  of  sue-  ITa  ^  ^  a'*  ’■®‘® '®  ®^®®®®  ®[  "C 

J  daily,  the  marketable  output  would  cessful  completion  of  financing  ar-  i  i  mechanical 

I  <-,»  15.00  barrels,  allowing  for  5%  rangements  and  on  reports  of  good  P®®'*'^ 

f.  nroductlon  under  the  nro  ration  •nr^icrrAea  a*  proved  recently.  The  air  capacit> 


Regular  shipments  of  Granby  Con- '  Tentative  Plans  Under  Discus- 
lidated  copper  are  being  received  i  sion  to  Pay  Off  Mining 
r  refining  in  transit.  Corporation 

Toronto. — Spme  plan  for  raising 
Dfir'DCCC  DCDflDT  money  to  pay  off  Mining  Corpora- 
Al/uAClJu  Aul  UAl  "®®  ^®®  *^®®®  tentatively  discussed 

i  ®  ®‘’  Abaua’s  larger  share- 

WltlV  llIlirif\IIVFR  Conversations  have  not 

llLif*  vUlvAOlL  I  LiA  i  taken  any  very  definite  shape  yet, 
_ I  hut  there  is  a  possibility  that  a  com- 


Step  Taken  Because  of  Low 

Share  Prices  Prevailing - 

New  Option  Promising 


production  under  the  pro  ration  progress  at  their  Oklahoma  well.  P''®'’®^  recently.  The  air  capacity 
igreement  in  force  between  produc-  Ajax  was  also  strong  and  active,  ris-  'V®®  augmented  lately  h>  the  addl¬ 
es.  This  is  subject  to  a  one-  ing  37  points  to  2.36  This  cnmmnv  "®®  ®^  ®  -.oOO  cubic  foot  corn- 
eighth  royalty  which  would  reduce  was  successful  in  bringing  in  a^4n-  PreR's®'"-  reinforced  ®®'®®’'®te 

it  to,  say.  1.309  barrels.  Ajax  would  ooo  barrel  gusher  in  the  Oklahoma  ®’'‘®"  ®f 


capacity  Toronto  Bureau  The  Flnaaelal  Times  Bureau  The  Financial  Time* 


Toronto.  —  On  aecouni,  of  the  low 
silver  prices  prevailing  at  present, 
operation.^  at  Cobalt  Contact’s  prop- 


r\ie:  *1  o  c  l  »  Steady  and  Satisfactory  Produc- 

OH.^.  R.fu»  to  Comment-  j 

°^u  1*  ^’‘1’'"'"“’*  New  One,  Purchased 

Hecbc  Career  ______ 

Toronto  norcau  The  Financial  Time*  Stockholders  of  Nevada  Qulcksil- 

Toronto.—  Following  a  directors’  ■''®''  *^L®®»>  ^®®:-  ®®?  '® 
meeting  recently,  officials  of  the  Progress  report  which  reads  m  part 

Standard  Stock  and  Mining  Ex-  ®®,.^®‘‘®"®,-  ,  * 


rty  at  Cobalt.  Ontario,  have  been  ®hf®f  ®®®®®^^^^^^  igg^ed  sonie 


<’'"-'®g  <he  period  and  this  de- 1  | M^at  iimrk  is  nm^  p^eu  nothing  of  any  par 


t!  this,  or  659  barrels.  This  is  g-oss  velopment  was  re.=ponsible  for 
p-oduction  and  a  rough  estimate  strength  In  the  stock, 
ef  their  net  would  leave  them  with  Other  issues  to  move  into  higher 
at  least  600  barrels.  The  oil  would  ground  included  Lake  Shore,  which 


ling  is  now  neing  lusiuiie...  „.ay  is  being  centred  on  production  ed  from  trading  nn  that  exenange  ,  interest  oecurin-  at  the  old  ! ‘‘‘f'  uuui,^,- 

- -  of  cobalt  metal  and  a  carload  of  this  Officials  refused  to  supplement  the  "®  ''®/  'v.^h  LVe  been  iiialun-  a  i  property,  other  flnauc- 

That  the  mineral  possibilities  north  was  shipped  last  week.  Returns  above  statement.  Oriole  sh.yes  ®  '® ®  =>  X  “f^^ctoXproS  ®r'-®®K®'®®®‘® 

the  C.  P.  R.  between  Sudbury  .and  from  this  shipment  will  not  be  avail-  ''lumped  badly  just  previous  to  their  s'®®®>  ®®®  -  ®'‘- ;®®'®L  1®®'  „  I  corporation  has  taken  over  the 

..  .C  _•  _  J .A i  _  _ i.g.  _  fruervAneirkn  frrtr»i  ♦roHInP'  COllirifV  JlCW  U!&L<.Mri>  L'l  KJl  n  D  H  £rPni  PD  t  nf  Ahan.n  ’tl’Ithnilt 


—Je,  ...A  PwevA....  mlttee  wlll  he  formed  to  see  what 

,ady  and  Satefaclory  ^oduc-  ^ 

taon  at  Old  Mines  —  Two  shareholders  has  been  suggested,  it 
New  Ones  Purchased  might  possibly  Involve  the  enlarg- 

_  ing  of  the  capital  structure.  A  pre- 

.  ,  . ,  .  '  .  vious  offering  aroused  little  res- 

itockholders  of  Nevada  Qulckal-  p^use,  but  conditions  are  different 
•  Mines,  Inc.,  arc  m  receipt  of  a  . 

igress  report  which  reads  in  parti  Corporation  advanced 

follows.  Ahana  Mines  $50,000  lately  to  meet  a 

Since  Ihe  last  progress  report  I 

on  the  property,  and 

ich  was  issued  some  '*me  ®So,  current  debts,  and  is  advanc- 

re  has  been  nothing  of  any  par-  ^  g„jj,g  monthly  to  carry  on  oper- 


M  least  600  barrels.  The  oil  would  ground  included  Lake  Shore,  which  ©f  'be  p.  R.  between  Sudbury  and  from  this  .“hipment  will  not  be  avail-  slumped  bac 

command  $1.32  to  $1.39  per  bar-el  rose  85  points;  Chemical  R(>seareh  Sault  Sfe.  Marie  are  dcsserving  of  .able  for  about  a  month.  There  are  suspension 

(impending  on  its  graaity.  Using  gn  points;  Sherritt  Gordon,  41  'none  attention  than  has  been  given  .several  promising  silver-cobalt  veins  down  to  45. 

$1.35  as  an  average,  profits  would  .points  arid  Granada  30  noinfs  *®  'be  P^’"'  bas  always  been  the  under  development  hut  work  will  not  The  gyrat 


from  trading. 


$1.35  as  an  average,  profits  would  .points  and  Granada, 
he  $810  per  day,  or  $24,300  per  30-  Smaller  advances  avere 
nay  month.  They  would  amount  to  Amulet.  Calmont,  Mini 
slmnst  $300,000  per  annum,  or  about  tJon.  E.ast  Crest  and  V 
J2  cents  per  share  on  the  company’s 

-.10.(0(111  .shares  of  $1.00  par  out-  Noranda  .Mines  drop] 
stanri’ng.  Ing  the  week  and 


The  gyrations  of  this  stock  on  the 


selling  "A  new  aiscovera  PI  ore,  OI  apiM  -  I  Abana,  without 

ent  great  miiKirtance  bas  reccntlj  j  pranging  the  staff.  It  has  express- 
:  on  the  been  na,ade  on  the  Juniper  mine  j  com'plete  ivillingness  to  step 

ipon  in  "bout  1  000  feet  due  north  of  the  mill.  whenever  the  money  is  re¬ 
pointed  "■®  cmnplcted  the  compressed 

is  w-as  **®®  point  a  few  days  ago, ;  shareholders  who  have  been 

physi-  'bere  is  up  to  this  '"'le  insufficient  I  about  the  situation  feel  that 


Noranda  .Mines  dropped  1.60  dur¬ 
ing  Ihe  week  and  International 
Nickel  sold  down  1.10.  The.se  ivrre 
the  only  substantial  losses  shown. 


have  closed  an  option  on  a  group  of  Goudreau.  Ontario,  di.strict  and  prin.  cal  developments  at  the  company’s 
30  einims  in  Ifontgomery  Township  cipal  interest  centres  here.  The  properties  certainly  did  not  avar-| 
known  .i.s  the  Beaver  Mountain  pro-  property  adjoins  the  MeCarthy-Webb  rant  the  appreciation  shown, 
perly.  A  erew  of  men  has  lieen  sent  group,  now  under  option  to  Consolld-  present  standing  of  the  cor 
in  to  rommenee  surface  work  in  ated  .Smelters.  A  gang  of  men  are  ,vas  presented  last  aveek,  an 


any  action  should  be  taken  as  quick¬ 
ly  as  possible,  as  the  inde^htedness 
will  mount  month  b.v  month.  It  has 


!  rents  per  snare  on  ine  company  s  pea  come.',  m.ii  ,  Liir-nuuni,  ..  uimi.mi  .,i,  „  si.,.,  ...  . .  .........  ,  ,  ,  definitelv  state  what  i  .  - C  .J,  \  , - 

►a  (0(1(1  sha-es  of  $100  par  out-  Mino«  ten  ,i,.r  havc  closod  an  optioii  OH  a  gfoup  of  Goudreau.  Ontario,  di.strict  and  prin.  cal  developments  at  the  company’s  “I  any  action  should  be  taken  as  qiilck- 

^(VKi  .stia.es  or  par  out  Loranda  Mines  dropped  ^  Montgomery  Township  cipal  intere.st  centres  here.  The  properties  certainly  did  not  war-  '  *.®  1 l.v  as  possible,  as  the  ind^tedness 

_ _  IjipUoi  -r.iH  anwn  1  in  *",1®'®®*"’®®'  known  .as  the  Beaver  Mountain  pro-  property  adjoins  the  MeCarthy-Webb  rant  the  appreciation  shown.  The  *®  ®*  Ptesent  stripped  on  the  sy't^aee  month  by  month.  It  has 

TP4TI  nnp  RFCPiPTa  X^nniv  nw^nnli  ^'locsl  i  perly.  A  new  of  men  has  been  sent  group,  now  under  option  to  Consolld-  present  standing  of  the  company  f®''  about  thirty  f®®'  '»  length  and  figured  that  $500,000  will  be 

TR.\TL  OBF,  RFrFII’TS.  ^e  only  substantial  losses  shown.  rommenee  surface  work  in  ated  .Smelters.  A  gang  of  men  are  ^[.as  presented  last  week,  and  no  averages  four  feet  wide  of  very  ex- .  ^pp^p.^  eomplete  the  mill  on  a 

Orp  receipts  at  the  Trail.  B.C..  -  ridge.  Hudson  na.\  for  n  proposed  campaign  now  at  work  stripping,  test-pitting,  reason  for  the  strength  could  be  ore.  and  the  next  progress  |  Y^^sis,  provide  -working  capl- 

loiter  of  the  t'onsolidated  Mining  and  lelntjre  were  inelined  lowci  ,)j^mond  drilling.  The  owner  of  etc.,  and,  an  official  tells  The  Flnan-  found.  report  which  in  tlie  future  will  be!  wipe  out  the  indebtedness. 

Pmeiting  Company  amounted  to  but  to  a  lesser  extent.  pj.pppj.(y  (f,p  npaver  Mountain  cial  Times,  results  to  date  have  been  Lyg  to  the  fact  that  the  stock  issued  every  thirty  riays.  avill  give;  gome  of  the  shareholders  seem  to 


,V,  Pmeiting  Company  amounted  to  but  to  a  lesser  extent 
1393  tons  from  September  1  to  Sep-  ‘  . 

•  ember  7.  inelusive.  Of  this  total.  Baldwin  Mine.s.  operating  in  Kirk- 


the  property  is  the  Beaver  Mountain  I  cial  Times,  results  to  date  have  been  Lyg  to  the  fact  that  the  stock  issued  every  thirty  riays.  will  Sive  ;  shareholders  seem  to 

Mines.  T.td.,  a  company  organized  encouraging.  The  management  con-  slumped  badly  prior  to  its  suspen-  'be  importance  of  this  new  find  in  !  ^hink  that  a  300-350  ton  mill  would 

about  two  year.s  ago  to  develop  this  templates  a  program  of  diamond  gjon  from  the  Standard,  the  action  detail.  Ihe  ample,  and  that  only  $300,000 

171  tons  came  from  mines  other  *®®"  V®*'®-  ®'®5’  possibly  resume  other  prnpertie.s  in  the  area.  The  |  drilling  and  this  w’ork  will  probably  ^he  exchange  cannot  be  blamed  e  directors’  meeting  held  at;  ^vould  be  needed. 

ohan  those  of  the  company.  From  ''  negotiations  now  underway  main  .showing  on  the  property  is  said  I  starl  soon.  for  anv  weakness  in  price  ♦be  main  office,  which  a  malority  ofj - - 

,he  beginning  of  the  year  to  date  e''®  completed  sati.sfactorily.  This  consist  of  massive  copper  in  aj  The  district  around  is  i-ery  active,  ‘  the  Montreal  directors  attended,  it  i  two  mines  adjoining  each  other,  lo- 

.,otal  receipts  amounted  to  341.515  property  closed  down  almost  a  . vear  quartz  vein.  This  is  the  second  pro- !  the  official  states.  The  O’Brien  “  -  -  decided  to  purchase  what  are  .cated  12  miles  from  the  town  of 

(ions;  7,590  from  other  than  company  Bgo,  having  run  out  of  funds  just  uerty  optioned  by  Smelter  In  the  past  property  nearby  Is  especially  busy  have  been  Interesting.  Diamond  known  as  the  floverdale  and  Beau- 1  Cloi'erdale,  Sonoma . County,  Califor- 

rUiuee-  1  when  work  was  nearing  an  interest-  ^-eek,  announcement  having  just  been  and  it  Is  understood  that  results  here  drilling  is  now  being  carried  out.  meister  Quicksila-er  Mines,  which  are  j  nia. 

(  Ing  stage.  ' 
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CANADA’S  RECORD  I  Trend  of  The  Canadian  stock  Markets 

MINERAL  OUTPUT ‘  -  “ 

RANKING  THIRD  " 

-  '  UO 

Vast  Areas  of  Potential  Mineral 
Interest  Await  Develop-  i 

ment  ,io 

INTERNATIONAL  STATUS 

Vast  areas  of  potential  mineral  in-  j  mo 
terest  still  await  the  coming  of  the  | 
explorer  and  prospcctori.  and  it  is  | 
reasonably  within  the  bounds  of  pos-  :  ,,0 
sibility  that  much  more  mineral  j 
wealth  lies  undiscovered  in  the  north  '  "O 
than  has  yet  been  developed.  These  ^ 
various  factors  combiue  to  strength- 
en  Canada’s  position  as  a  mining  i 
country  and  to  indicate  a  splendid 
future  for  her  mineral  industries. 

Dr.  Charles  Camsell,  Deputy  Minis-'  "o 
ter  of  Mines,  and  Canada's  represen- j 
tativc,  said  in  his  "Review  of  the  'oo 
Mining  Industry  in  Canada,”  at  the 
Third  Empire  .Mining  and  .Metalliirgi- !  «o 
cal  Congress,  in  South  Africa.  j 

The  Congress  opened  in  Capetown, 

South  Africa,  and  meetings  were  also 
iield  in  Kimberley,  .lohannesburg, 

Hulawayo,  and  Durban.  .Nearly  250  ^ 
delegates  representing  every  part  of  ^ 
the  British  Empire  attended.  Plans  — --i— 

for  .1  stock-taking  of  the  mineral  re-!  in  th<*  above  chart  attention  i.a  drawn  to  the  fact  that  i  Stock  Exchange  in  1!I29  wa-s  t.52  recorded  in  Starch  and  a  , 
cniircoa  of  the  Fmoirp  were  formu-!the.  Index  trend  lino.s  for  1929  are  shown  on  the  basis  iow  of  82  In  November.  In  the  same  period  Toronto 
,  .  ,  ‘  .  u  „  ^  p  ..rr,^,.aod  •’’f  a  weekly  average  and  henpe  do  not  Illustrate  the  Stock  Exchange  hlgli  was  l.aO  'n  March  and  a  low  of  j 

lated,  an  exchange  or  views  dliorue  l,  extreme  bottom  of  the  dips  or  the  peaks  of  the  upward  'SI  in  November.  The  Standard  Stock  and  Mining  Ex- 


. iitfwrmiJiillBiMii 


DIVIDEND  NOTICES,  ETC,  i  DIVIDEND  NOTICES,  ETC.  |  DIVIDEND  NOTICES,  ETC 
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lated,  an  exchange  of  views  afforded. 


and  opportunities  provided  for  a  swing 


close-range  view  of  every  phase  of  D  is  pointed  out  that  the  daily  high  on  the  Montreal  .  fi"  during  December.  | 

mining  in  South  Africa.  — — — — — ^ —  '  '  "  '  | 

eral  production  and  m'iningTcth'ity' Ba;ana  M*Kubwa  Expected  to  GRANBY  CONSOL  i 

in  every  part  of  Canada  prepared  liy  n  •  ■-»  ■  ,  >  •  f/>00  "••*“*^*^*  WllwVU*  | 

leading  authorities  in  the  Dominion  Oegin  rrOdUCtlOll  t,arlyin  litOdS  DCHIirr  TACTC' 

was  presented  by  Dr.  t'amscll.  in  °  _  •'  K  H  81  H  I  h  I  81  j  I  J  i 

his  introduction, Dr.  Camsell  said  in  .  ,  ,  "!  T  ^  v 

^  . .-\t  the  annual  meeting  of  the  posit  of  sulphide  ore  has  been  prov-  _ _  i 

"The  rievelonment  of  the  I'Tnadian!  M’Kuhwa  Copper  .Mining  Co.  ed— about  25,000,000  tons  averaging  Copper  Produced  at  9  Cents  a! 

The  development  of  the  ^na  l  i^,ndon.  Sir  Edmund  Davis,  the  about  3.8Cc  copper,  and  a  consider-  «  ,  .  .  .  n  ac  •  c 

mining  and  metallurgical  industries  ^  RO.OOO.OOO  tons  of  ore  ,nble  portion  of  this  tonnage  carries  round  AgMnst  9.95  in  Sec- 

to  their  present  status  's  nf  oom-  copper  has  now'  been  lO.S.'ir;-.  ond  Quarter  I 

paratively  recent  date.  tor  many  pcovetl  in  the  N'Kana  property  and  In  the  Baluba  grant  sufficient  evl-  -  | 

years  the  term  (.ranary  of  the  Eni-  50,000,000  tons  of  this  averages  dence  has  been  supplied  by  the  drill-  Management  of  Granby  Consoll-] 

pire  symbolized  the  more  importanc  Me  expects  N'Kana  to  begin  I  ing  to  indicate  approximately  2.5.-  dated  Mining,  Smelting  &  Power 

economic  assets  of  the  Dominion,  and  rate  |  000,000  tons  averaging  about  3.22%.  <-«.  has  during  the  period  of  small 

It  IS  only  within  ‘''t'nD’  of  70.000  tons  (140,000,000  pounds)  of  The  foregoing  figures,  together  copper  buy-ing  concentrated  its  ef- 

years  that  mining  and  mP'a'l’irgy  i  p^ppp^  annually.  I  with  an  estimate  of  the  tonnage  out-  forts  upon  reduction  of  costs.  As 

have  appeared  as  factors  of  grow  ing '  Mufuiira  he  said  ore  reserves  lined  by  Rhodesian  Congo  Border,  a  reaiilt,  Granby  is  now  producing 
importance  on  the  national  indus- ,  ^.j^pj,  ended  were  45, 000,000  tons  make  It  appear  that  well  over  400,-  its  copper  at  a  consolidated  cost  of 
trial  horizon.  During  this  period '  4  copper.  If  bore-  000,000  tons  of  ore  have  now  been  ^  cents  a  pound  from  its  Allenby 


I  rhange  high  of  13.1  was  noted  in  Eebruary  and  a  low  of 


Bwana  M*Kubwa  Expected  to 

Begin  Production  Early  in  1932 


GRANBY  CONSOL  i 
REDUCE  COSTS 


THE  TORONTO  GENERAL 
TRUSTS  CORPORATION 

DIVIDEND  NO.  137 

Notice  1»  hereby  Riven  that  a 
dividend  of  three  per  cent.  (Ol'T-l 
has  been  declared  upon  the  paid- 
up  capital  stock  of  this  Corpora¬ 
tion  for  the  quarter  ending  Sep¬ 
tember  30th,  1930,  being  at  the 
r.vte  of 

TWELVE  PER  CENT.  PER 
ANNUM 

!  and  that  the  same  will  be  pay¬ 
able  on  and  after  Wednesday,  the 
hrst  day  of  October,  1930.  The 
Transfer  Books  of  the  Corpora¬ 
tion  will  be  closed  from  Monday. 

I  the  15th  day  of  September,  until 
Tuesday,  the  30th  day  of  Septem¬ 
ber.  both  dates  Inclusive. 

i  By  order  of  the  Board  of 

;  Directors. 

W.  G.  WATSON. 

j  General  Manager. 

1  Toronto.  September  9lh.  1930. 


Imperial  Bank  of  Canada 

1)ITIDE.\D  >0.  ICl 

Notice  Is  liereby  given  Ihnt  n 
Dlviilend  of  three  per  vent. 
(.Tfr, ),  nt  the  rnte  of  twelve  per 
cent.  per  annam.  upon 

the  paid  up  Clnpital  Stork  of 
the  Ilnnk,  ha.s  been  declared 
for  the  three  months  ending 
October  31st,  11130.  together 

with  a  noniis  for  the  rear  of 
one  per  cent.,  and  that  the 
same  will  be  payable  at  the 
Head  Otflee  and  Dranehes  on 
nnd  after  Saturday.  November 
Ist  next,  to  shareholders  of 
record  of  September  .TOth,  1030. 

The  Annual  Meeting  of  the 
shareholders  will  he  held  at  the 
Head  Office  of  the  Hank  on 
Wednesday,  November  20th, 
1030,  the  chair  to  be  taken  nt 
noon. 

By  order  of  the  board. 

A.  E.  PHIPPS. 

General  Manager. 
Toronto.  Sept.  10th,  1030. 


!  The  Montreal  City  &  | 

District  Savings  Bank  I 

■  IJIVIIlF.N'n  N'OTirE  ! 

.\  dividend  of  three  dnllar.s  per' 
shal  e  of  the  paid-up  Capital  Ktoek  of  I 
'  this  Bank  ha.s  been  deelared  for  the 
I  current  quarter,  pa.vable  on  and  after 
I  Wedne.sday.  the  first  day  of  October 
'  next,  to  shareholders  of  record  Mon- 
:  day,  the  fifteenth  day  of  September 
'  next,  at  three  o'clock. 

1  By  order  of  the  Board, 

I  T.  TAGGART  SMYTH, 

General  Manager. 
Montreal,  Augrust  26th,  1930. 


I  Canadian  Pacific  R^lway  Co.  | 

!  DIVIDEND  NOTICE,  ■ 

^  At  a  meeting  of  the  Board  of! 
I  Directors  held  to-day  the  following  j 
dividends  were  declared: —  ' 

On  the  Preference  Stock,  two  per  j 
I  cent,  for  the  half-year  ended  June; 
:30,  1030;  j 

I  On  the  Common  Stock,  two  and ' 
!  one-half  per  cent,  for  the  quarter ! 
j  ended  June  30.  1930,  from  railway' 
j  revenues  and  Special  Income; 
j  Both  dividends  are  pa.vable  Octo- 1 
i  her  1,  1930,  to  Stockholders  of  record  , 
at  three  p.m.  on  September  2,  1930. 1 
By  order  of  the  Board,  ! 

ERNEST  ALEXA.VDER.  j 
Secretary.  ; 

'  Montreal,  August  11,  1930. 


— rr — 
liiiMiiii)  IBomtnton 

textile  Co. 

I  Eimitfli 

I  \otiee  of  Common  Stock  Dividend 


•/jL  Twenty-Five  Cente  ($1.25)  per 
share  has  been  declared  on  the  Common 
Stock  of  DOMINION  TEXTILE 
COMPANY  Limited  for  the  quarter 
ending  September  30th.  1930»  payable 
October  Ist.  t<itoshareholders  ol  record 
September  15th. 

By  order  of  the  Board. 

JAS.  H.  WEBB. 

Secret  ary  -  Treasurer. 
Montreal,  September  2nd,  1930. 


iiiM'E)  Bomtnion 
&'  textile  Co. 

EimitrO 

Sottee  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarter  per  cent.  on  the 

Preferred  Stork  of  DOMINION 
TEXTILE  COMPANY  Limited  haa 
hecn  declared  for  the  quarter  ending 
Scpt*niber  30th.  1930.  payable  15th 
October,  to  aharehnlders  of  record 
September  30th. 

,  By  order  of  the  Board. 

JAS.  H.  WEBB. 

Secretary-Treaaurer. 
Montreal.  September  2nd,  19J0. 


Western  Grocers  Limited 


The  Sherwin-Williams  Company 
of  Canada,  Limited 


I  -  N'otlce  Is  hereby  given  that  the 

{  IfOTICE  OF  DITIDEXD.  I  fortieth  quarterly  dividend  of  fort> 

j  -  j  cents  per  share  plus  a  bonus  of  five 

j  A  dividend  of  one  and  three-quar- j  oenfs  per  share  on  the  So  Par 
:  ters  per'  cent.  (M4%>  on  fhci'  a'ue  Ordinary  stock  of  the  I'om 
!  Preference  Stock  of  AVpstern  Gro-  Pany  for  the  quarter  ending  August 
jeers,  I.imited,  has  been  declared  for  31st,  1930.  ha.s  been  declared  pay- 
j  the  quarter  ending  .September  30th,  able  to  shareholders  of  record  the 
j  1930.  payable  October  15th  1930,  to  15th  da.v  of  September.  1930  and 
;  shareholders  of  record  September  |  clieques  will  be  mailed  September 
i20th,  1930.  1  30th,  1930. 


j20th,  1930. 

j  By  order  of  the  Board. 

'  i  W.  P.  RILET, 

I  Piesident 

I  Winnipeg.  September  9th,  1930. 


years  that  mining  nnd  metallurgy 
have  appeared  as  factors  of  growing 
importance  on  the  national  indus¬ 


trial  horizon.  During  this  period '  4  gj,,-  copper.  If  bore-  000,000  tons  of  ore  have  now  been  rents  a  pound  from  its  Allenby 

progress  in  mining  and  it:-;  allied  in-  drilling,  should  cut  a  proved  by  the  several  Northern  Rho-  and  Anyox  properties.  ThLs  Is  after  | 

dustries  has  been  steadily  maintain- ,  indicated  re-  desia.  companies.  It  seems  that  the  crediting  precious  metals  and  mis- | 

ed,  not  only  in  quantity  production  amount  to  well  over  100„-  situation  is  about  as  follows:  cellaneous  inenme  to  copper  and 

and  increased  variety  ol  output  Imt ,  ooo.ooo  tons.  Proved,  and  estimated,  as  proved,  before  depreciation  write-off.  It  I 

also  in  improved  technical  melhods,  chambishi.  he  said,  a  large  de-  ore  reserves:—  compares  with  cost  of  9.95  cents  e 

until  to-day  mining  ranks  next  to  j  Short  tons  Per  cent.  .«hort  tons  Pound  shown  for  the  second  quar- 

agricultiirc  and  forestry  as  the  third  copper  ore  Copper  Copper  ter,  12.07  rents  in  the  first  three 

of  Canada's  great  primary  indus- 1  Roan  Antelope .  ino.ooo.onn  _  3.33  3.33n.(inn  months  of  1930  and  10  614  cents  a 

tries.  1  Bwana  M'Kubwa  (N’Kana) .  Sn.OOO.nno  3.90  3.120,000  for  the  full  year  19'’9 

(Bwana) .  7,000.000  3  90  273,000  POunn  ror  ine  run  year  js-j. 

"Some  idea  of  the  extent  of  the  .vchanga  Copper .  64.641,000  3.78  2.443.430  With  its  costs  reduced  Granby  is 

growth  and  of  the  present  import-  Mufuiira .  60,ooo,ono  4.60  2.760.noo  making  a  moderate  profit  even  at 

ance  of  the  (  anadlan  mining  indus- ;  gb"desian  Congo  ^Border  .  eo.noo.noo  8.00  4.soo,ooo  present  curtailed  rate  of  produc- 1 

try  may  be  obtained  from  the  fol- j  ctianihi'shl . .  2.1,000,000  3. so  PSO.ooo 

lowing  summary  of  progress.  In!  Baluba  ..  ..  ..  . . .  2.'., non, 000  3.22  70,5. ono  In  ■view  of  the  general  situation 

1900  the  total  annual  mineral  output  I  7-)i'k,i  nnn  i«  bsi  stn  copper,  however,  it  Is  not  1m- 

of  the  Dominion  was  valued  at  $64,-1  *  -j*!,  ,  j  ■*  ’  i  probable  that  the  Granby  directors 

420,877:  in  1910  it  had  risen  to  $106,- !  foregoing  figures  pro- ,  great  width  of  its  deposits  makes  reduce  the  dividend  rate  at  the 

823,623;  in  1900  to  $227,859,665;  and  bahly  arc  too  low;  N’Changa  having  ■  increases  very  rapid.  meeting,  but  will  not  cut  the  divi- j 


i  i 


000,000  tons.  1 

I  Proved,  and  estimated, 

,  as  proved, 

At  Chambishi,  he  said,  a  large  de- 1 

[ore  reserves: 

— 

Short  tone 

Per  cent. 

Short  tons 

Copper  ore 

Copper 

Copper 

Roan  Antciopo . .  ..  ..  ..  .. 

ino.ono.onn 

,3.33 

3.3.10.000 

Bwana  M'Kubwa  (N’Kana) . 

gn.ooo.nno 

3.90 

3.120,000 

(Bwana) . 

7. 000. 000 

3  90 

273,000 

.N’Chajiga  Copper . 

64.641,000 

3.78 

2.443.430 

Mufuiira . 

60,000,000 

4.60 

2.760.000 

Rhodesian  Congo  Border . 

Rliodeslan  Selection  Trust — 

60.000.000 

8.00 

4.800,000 

Chambishi . 

2.1,000,000 

3.K0 

950,000 

Baluba  ..  . .  . . .  ..  .. 

2.'.,000,000 

22 

705.000 

421,641.000 

4.35 

18.881.4.30 

Some  of  tlie  foregoing  figures  pro-  i 

great  width 

of  its  deposits  makes 

try  may  be  obtained  from  the  fol- j  chanihishl . .  2.1,000,000  3. so  9? 

lowing  summary  of  progress.  In!  Baluba  ..  ..  . .  2.', .non, 000  3.22  7( 

1900  the  total  annual  mineral  output  I  421  R4i  000  Tls  iTsl 

of  the  Dominion  was  valued  at  $64,-1  _  1  7 

420,877;  in  1910  it  had  risen  to  $106,- !  ^"rcgolng  figures  pro-  1  great  width  of  its  deposits 

823!623;  in  1900  to  $227,859,665;  and  bahly  arc  too  low;  N’Changa  having  tonnage  increases  very  rapid. 


in  1928  a  new  high  record  of  $273.-'  brought  in  .some  good  boreholes  !  Antelope  \^11  reach  the  ^mirely  as  some  other  cop- 

446.864  was  reached,  surpassing  the  ,1,-  tonnage  given  above  was  i  m  1931  and  Mufii-  pp,.  companies  have  done  recently. 

v,i.,o»  tbe  tonnage  given  anove  was  ,ira  and  N’Kana  in  1932  It  Is  quite  whiio  navin^  a  anoH  rate 


previous  high  record  values  of  1926 
and  1927  . 


“  .  ■7;  7  ra  ana  .Nixana  m  u  is  quire  Granby,  while  paying  a  good  rate 

announced  officially;  and  Rhodesian  1  Itkoiy  that  the  copper  output  of  dividend  last  .vear  did  not  pay  I 


V'  ^  .  Congo  Border's  by  now  may  be  any-  Northern  Rhodesia  in  1933  may  ex-L,,,.  tiearlv  as  much  as  it  was  earn- 

"Only  in  recent  years  has  Canada  s  ,  ^-here  up  toward  lOO.don.OOO  as  the'  ceed  that  of  the  Katanga.  wrU^offs  As  f  res  iH 

ternational  status  as  a  producer  of  ‘  '“g  oeiore  w rue  01  is.  rts  a  'cniu, 

inerals  been  estahli.shed.  In  the'  ~  *1  bas  on  hand  at  present  over  v„.- 


minerals  been  established.  In  the 
period  between  1886  and  1936  the  Do¬ 
minion  secured  practically  complete 
control  of  the  world’s  nickel  mar¬ 
kets,  ninety  percent  of  whose  re¬ 
quirements  it  now  supplies.  Cana¬ 
dian  asbestos  still  supplies  the  lar¬ 
gest  iiart  of  the  world’s  demand  for 


siderable  portion  of  the  world’s  zinc. 


ly  established. 


fined  in  the  Dominion. 


channels  material.s  formerly  chtirrly 


merly  wastefully  consumed. 


The  most  remarkable  de-  ''rme 


1  Mining  Market  Record 

>  Reported  by  Arthur  E.  Moysey 

&  Co.  Ltd. 

j 

Friday  'Week 

Week 

Wednesday  High 

Low 

Open  High 

Low 

Close 

for  year 

|.\conda . .  • 

.02 

.02 

.02 

.02 

.09 

.0114 

'AmItv . 

.n.*! 

.0.3 

.02U 

.02'^ 

.19 

.01  ••'1 

1  Amulet . . 

.53 

.60 

.53 

.58 

1.94 

.35 

Area . .  . .  . 

.04 

•  0114 

.04 

.04  V4 

.09*4 

.04 

|. Argonaut . . . 

.02 

.0V4 

1  .\rno . 

.03^ 

.6.3 '4 

.63 

.63 

.30 

.03 

B.  C.  Pioneer  ..  ..  .. 

.n*u 

.  0 

.01^ 

.nu 

.0114 

.014 

;  Baldwin  . 

.02 

.02 

.01 -g 

.nirj 

.0354 

.01  14 

1  Barry  Holl . 

.M 

.14  Vi 

.14 

.14 

.24 

.12 

1  HidK'ood  . 

.03'., 

.04 

.03ii 

.03*4 

.11 

.02*4 

'Buckingham . 

.01  'i 

.01 

.011.^ 

.01  1.4 

.02*4 

("i 

Bathurst . 

.02’i 

.02 

.02U 

.0.>2 

.0.5 

.01  (i 

i  Base  Metals . 

2.30 

2.4.5 

2.30 

2.35 

4,45 

2.00 

Big'  Missouri . 

.60 

.64 

.58 

.61 

1.05 

.35 

Bedford . 

.35 

.12 

Bunker  Hill  Ext. 

.08 

.08 

.07  >4 

.07  •■>4 

.1014 

.01 

Castle  Tr . 

.28 

.15 

('haput  H . 

.07*4 

.04  Vi 

riericv . 

.6,3 

.O’li 

.6.3 

.071.3 

.01 

Corona  . 

.01 

.01 

■o's 

.01 

.02 

nti 

t'rown  Reserve  . .  . . 

.01 

.01 

.01 

.01 

.02 

■  ('U 

Capital  Itouyn . 

,01 

.01 

.01 

.01 

.02 

■n’,4 

Central  Man. . 

.09 

.00 

.07 

.07 

.29 

.07 

Dome  M.  (Div.  1.00). 

9.15 

9.25 

8.7.3 

9.10 

10.05 

7.00 

Duprat  .  .  . . 

.op^ 

.01  >i 

.  0  1  1^2 

.011,4 

.04 

.01 

Dunkin  ..  ..  . . 

.0.5 

nvi 

Graham . 

.(ii 

.oi 

.61 

.61 

.0.314 

.01 

(loodfish . 

.04:4 

0  1  ’.i 

•  <14'i 

.04’i 

.10 

.0214 

Goidale . 

.03 

,03 

.03 

.0.3 

.04 

.02*1 

Goldhill . 

.02 

.0*4, 

Granada  . 

1.20 

1.50 

1.26 

1.50 

2.02 

1.00 

Grand  View . 

.0! 

Uowev  . 

.30 

.16 

.31 

ii 

1.35 

.31 

H')llinger  (Div.  0.65). 

6.00 

6.25 

5,95 

6.25 

7.O0 

4.90 

Hilltop . 

.01 

Falconbridge  . . 

2.0.=; 

2.2.5 

2.6.5 

2.26 

6.50 

1.65 

Jackson  . 

.01 

.02 

.0114 

.02 

.01  'i 

.01 

Hudson  Bay  . 

8.00 

8. 00 

7.75 

7.75 

14.65 

7.00 

Keclev . 

.'lO 

.27 

Kirk.  I.ake . 

.66 

.68 

.60 

■.60 

.94 

.52 

Koolnev  FI . 

.01  li 

.01  li 

.01 14 

■01  Vi 

.08 

.01 

I.ake  Shore.  (Div.  1.20) 

23.10 

24.75 

23.10 

24.00 

21.75 

14.00 

Daval  Que.  .. 

.04 

.0*4 

•Macassa . 

.ofi 

.09 

.08 

.08 

.12  V4 

.06 

Malartic . 

.02 

.oiVi 

.03 

.0214 

.07  -i 

.02 

.Me  Doll  gall . 

.30 

.12 

Itclntyre  (Div.  1.00). 

If).  0.5 

19. .35 

1  9,00 

19.10 

19.75 

15.00 

.Mining  Corp . 

1.10 

1.14 

1.10 

J.in 

3.60 

1.00 

Moss  Mines . 

.2.5 

.08 

.25 

.28 

.50 

.10 

N'ewbpc . 

.03 

.08 

.07 'i 

.0714 

.26 

.06*4 

Jtofrat  Hall . 

.02  ti 

.021^ 

.02 

.02 

.05 

.02 

y  f  a  n  d  y . 

.1  4 

.19 

.14 

.16V4 

.35 

.10 

Night  Hawk . 

.05  V4 

.03 

Nipissing . 

1.24 

1.24 

i.in 

1.26 

1.75 

1.00 

Noranda  (Div.  2.00).. 

24.00 

24.25 

22.80 

23.00 

44.25 

19,75 

Nor.  Power  and  M.... 

.25 

.28 

.9.5 

.28 

.46 

.20 

I’elrol  Oil  and  Gas... 

.50 

..52 

.47 

.50 

.59 

.13 

Pionrpr-M . 

.20 

.10 

Premier  (Div.  0.24)  . 

i.(i.'! 

1  nr. 

1.00 

1.00 

1.60 

.80 

Prnd  Or<=‘llla  . .  .  •  . . 

l.on 

1.00 

.95 

1.00 

5.40 

.70 

Pud.  Basin . 

1.20 

1.36 

1.20 

4.30 

5.35 

1*^00 

.'-'an  Antonio . 

.  1 1 

.1  1 

.13 

.13 

.35 

.12 

Stndacona . 

.03*; 

.n.3.'i 

.0,3 

.0.3 

.07 

.02 

.'iylvanite . 

46 

.46 

40 

.43 

1.02 

.39 

6:herrit  Gordon  ..  .. 

1.43, 

1.75 

1.42 

1  75 

3.50 

1.25 

SIsroa . 

.3.3 

.35 

.33 

.35 

7  5 

.24 

T.  Hughes  (Div.  0.60) 

6  7.5 

6.7.5 

6.60 

6  70 

7.30 

4.70 

Tough  Oa k  ,  . . 

.01 1,4 

.02 

.op; 

.01  1,4 

.051,4 

.014 

Towagmac . 

.35 

.36 

.3.-I 

.36 

1.50 

.25 

1'hoinp.son  Call . 

.03 

.03 

.03 

.03 

.12 

.02 

Tat^hota . 

.22 

.07 

Treadwell . 

2.0.5 

2  6.5 

2.25 

7.00 

2.00 

V'enturrs . 

.30 

93 

.85 

.86 

3. .80 

.61 

Vipond  . 

1.2: 

1.27 

1.2.3 

1.25 

1.42 

.60 

Waite  Aekerman . 

3.20 

3.2  5 

3.05 

3.10 

5.65 

1.10 

Svid.  ('ont . 

.05 

.01 

.Mian, a . 

.39 

.40  Vi 

.3.5 

.36 

1.42 

.35 

Coast  (Vipprr . 

0.00 

9.00 

9.00 

9.00 

2t.00 

7.35 

Columarlo  . 

.20 

.20 

.20 

1.16 

.20 

Inl.  .Vii-kel  (Div,  I.OO) 

26.7.0 

26.75 

24,50 

2’5.85 

44.40 

20.05 

.Mail.  Ba.sin . 

.0,3ft 

.04 

.0  .3  U 

.03t.» 

.IT'.i 

.03 

I  vtorsitii  Cobalt  . 

.04  ‘a 

.(15.'>* 

.041,4 

0,5 -*4 

.19 

04 

Wrlglils  Harg . 

1.81 

1.90 

1.80 

1  8.5 

2.30 

1.35 

OUsS — 

Ajax  ().  and  G . 

1.95 

2.50 

1  90 

2  .3  6 

2.91 

.80 

Alb<=*rta  l*ac . . 

.60 

.62 

.50 

.60 

3.75 

.30 

Asaociatrd  Oil . 

.  27 

.37 

.37 

.37 

1.98 

Raltac . 

.1 2 

.1.5 

.12 

.15 

1 . 5 .5 

.09 

Conitnonwoalth .  .  .  .. 

.15 

.1  5 

.13 

.14 

1.0(» 

,13 

l>alhousie  Oil . 

.68 

.Kil 

.68 

75 

3.50 

Foolliills  O,  and  G. .  . 

.90 

.90 

.90 

.90 

2.50 

.85 

Home  Oil . 

3.4  0 

3.90 

2.34 

3.90 

1 1.50 

2.00 

IjOWPI’V  ppt . 

2.3  5 

So.  West  I’pt..  ..  ... 

.3.5 

.3.3 

.35 

..3.5 

2.1  0 

.20 

Sterling  r*ar . 

.16 

.16 

.16 

.16 

1.00 

.10 

.•\cmo . 

.23 

.42 

.23 

.1114 

. ;  0 

.0.5 

’almofit . 

.67 

.86 

.67 

.8.5 

4,:»5 

.40 

’hoijiioal  I'os . 

r>..3  5 

6  "0 

5.25 

6.00 

9.00 

4.25  * 

Wast  <"rpRt . 

.24 

.27 

.22 

27 

1  80 

.  1 .5 

Imp.  Oil  (Div.  0.50).. 

22.00 

2.3.50 

22  no 

22.90 

29.60 

18.75 

VrtP,  (Div.  1.0^) , 

19.00 

19  40 

is. 90 

19  15 

2.3  90 

17.2.5 

Vordon  . 

1.05 

1  07 

91 

.93 

2.32 

.601, 

S7th  Quarterly  Dividend 

Notice  IS  hereby  given  that  a 
dividend  of  Thirty -seven  Cents 
per  share  (being  at  the  rate  of  One 
Dollar  and  Fifty  Cents  per  annum) 
on  the  NEW  no-par-value  Com¬ 
mon  Shares  of  the  Company  pres¬ 
ently  issued  and  paid-up  for 
(Quarter  ending  September  30th, 
1930,  has  this  day  been  declared  to 
shareholders  of  record,  September 
30th,  1930,  on  the  Montreal  and 
London.  England,  registers. 

Dividend  cheques  will  be  mailed 
to  registered  shareholders  October 
31st,  1930. 

By  Order  of  the  Board, 

G.  R.  WHATLEY, 

Secretary. 

Montreal,  September  15th,  1930. 


ibitibi  Power  &  Paper  Co. 

LIMITED. 

DITIDEXD  NOTICE. 

Notice  is  hereby  given  that  a 


I  Books  not  closed, 
i  By  order  of  the  Boaixl. 
j  D.  A.  WHITTAKER. 

Vice-Pres.  and  Sec.'y-Trear- 
,  Montreal,  Qiie. 

September  9th,  1930. 


The  Sherwin-Williams  Company 
of  Canada,  Limited 


I  "  onre  is  nerehy  given  that  a ,  Notice  Is  hereby  given  that  the 
.quarterly  dividend  of  one  and  one- !  seventy-.seventh  quarterly  dividend  o 
'.K  cent  ha.s  been  declared  on  one  and  three-quarters  per  cent 

’  .  ''■"oin’a'ive  Pre-  (IJiirr).  being  at  the  rate  of  seven 

rerred  Stock  of  Abitihl  Power  & ,  per  cent.  (T'?)-)  per  annum  for  the 
I  Faper  Company  Limited,  payable  the  j  quarter  ending  August  31st,  1930,  on.  » 
;  -0th  day  of  October,  1930.  to  share-  the  Preferred  stork  of  the  Compan' 
holders  of  record  at  the  close  of  ;  has  been  declarerl  payable  to  share 
I  business  the  10th  day  of  October, '  holders  of  record  the  15th  day  of 
;  ^^30.  j  September,  and  cheques  will  be  mall 

By  Order  of  the  Board,  !  cd  September  30th,  1930. 

T.  BROADHT'RST.  ’  Rooks  not  closed. 

Secretary.  ^  By  order  of  the  Board. 

—  _ I  D.  A.  WHITTAKER, 


CANADA  BREAD  COMPANY, 
Limited 

j  NOTTGE  of  DIVIDENDS 

First  Preference  Shares. 

Notice  is  hereby  given  that  ,t  quar-  j 


tion  to  the  money  tied' up  In  the;  Montreal  Light  Heat  7;  PowCT  de 


copper  on  hand. 

In  view  of  Granby's  strong  cash 
position,  and  the  reduction  recent- 
Iv  effected  in  costs,  if  is  probable 


o.NSOL  UaIEP  I  clared  on  the  First  Preference  shares 

I  of  the  Company,  payable  October  1st.  | 
:  1939,  to  shareholders  of  record  Sep- I 
I  tomber  15th.  193(1.  •  | 


Early  Production 


nies  have  done  recently.  3,  CANADA  RDr  A  n a  ktv  I  'Vice-Pres.  and  Sec.  y^Treas 

while  paying  a  good  rate  |  Order  of  the  Board,  i  ^Ai\AUA  BREAD  COMPANY, !  Montreal.  Qne. 

1  last  year  did  not  pay  i  q  WHATLEY  Limited  .September  9lh,  1930. 

as  much  as  It  was  earn- ;  ‘  ’  ’  j  NOTTGE  OF  DIVIDENDS  .  -J -  j—  . 

vrrite-offs.  As  a  Tesiilt  Secretary.  ;  _ _  !  p*  •  • 

AAA  AAA  ,  ’'‘"d  at  present  over  $2.-  Montreal,  September  15th.  1930.  First  Preference  Shores.  IflVBStniBnt  FOUnOdtjOII 

000,00(1  in  cash,  much  of  which  it  t  v.  .  •••  w  wwxinMiik  ■  wMiiuMkiwii 

has  out  on  loan.  This  is  in  addi- '  „  ..  r  ^tlcc  is  hereby  given  that  , a  quar-  LIMITED 

‘  money  tied  up  In  the  Montreal  Light  Heat  c;  POWOT  dividend  of  has  been  de-  __ 

'i,an<4  ^O.NSOL  UaTEP  ,  flared  on  the  First  Preference  shares  _ _ ^  ...  - 

Uroranhy.  «ro„.  c.b  Vi,"",!".’:!;™; 

nd  the  reiduction  recent-  '  .  ’  ’  record  Sep-  Nntire  Is  herehy  given  that  a  div 

in  costs  if  is  probable  I  temner  15th.  19,^0.  •  Mend  of  T.s  cents  per  share  (being  a 

—  — !11  tAA-i  .nro— ini  •'>  i'o.oot  snarer.oiatrs,  S.oniita.  |  The  triTrisfer  hooks  of  the  Gomnanv  i  Pf  annum)  ha.1  heel 

irs  will  feel  warranted  ini  fjeai  &  Power  comprises  the  largest  group  o:  ho  closed  fr^i  9cn.o.nhor  icfh  cumulative  eonverti 

I  quarterly  dividend  of  50  customers-ouiners  possessed  by  any  public  uUUlv  '  V  IGfh  hip  preferred  stock  of  this  rompam 

are  putting  the  stock  on  'Ompany  ■«  Canada  .  •  -‘•I’i"-  both  days  inclusive.  'for  the  quarter  ending  Aeptemher 

J  «  eo  '  1930,  payable  Oct.  15th.  sharr 

basis  Instead  of  a  —  Class  Preference  Shares.  holders  of  record  September  30th. 

present.  ^  i  is  hereby  given  that  a  quar-  order  of  the  Board.' 

J  ..  1  “ ;  iorly  dividend  of  D^4%  has  been  de-  K.  ayhittaker, 

^flUCtlOH  DIVIDEND  NOTICE.  (dared  on  the  Class  "B”  Preference  Secretary. 

For  shemtt  Gordon  gcpnQmjc  Investment  Trust  ;  fober  1st.  1930,  I shareholders  *^of !  "^  =^=sas«= 

ch  from  Winnipeg  states  |  Limited  j  record  September  15th.  193(1.  (EASTERN  STEEL  PRODUCTS  UMITEn 

erritt  Gordon’s  Present  -  I  Iconsfer  books  of  the  Companv  - 

mainUined.  the  mine  i  Notice  Is  hereby  given  that  the  September  16th  (  dividend  kotice 

.no«  nroduotinn  about  the  rPAAAAAiio  Tnc.net.  !  both  days  inclusive.  !  .77  "S'i'"''  9\>arterly  dividend  ol 


4^-  /  J-  ni  itx  }  ^O,oo>.  snarenotaers,  Atonitta-  Ligtii  \  The  transfer  books  f>f  the  roTTinanr  '  annum) 

that  directors  will  feel  warranted  ini  cr  Power  comprises  the  largest  group  c:  will  he  closed  from  Smtoinhor  irth  rumulativR 


declaring  a  quarterly  dividend  of  50 
cents  a  share,  putting  the  stock  on 
a  $2  a  year  basis  Instead  of  a  $3 
basis  as  at  present. 


cHStomers»ou/nerx  possessed  by  any  ttibiic  utililv 
'■ompany  -n  Canada 


DIVIDEND  NOTH  E. 


K.  AYHITTAKER, 

Secretary. 


TIP  TOP  TAILORS  LIMITED 


H.  M,  MILLAR, 
Assistant  Secretar) 


A  despatch  from  Winnipeg  states  Limited  ocp.v,...,cr  i.iui.  iimu.  oiiitn  rnuuui.10  Bimitn 

that  if  'Iherritt  Gordon’s  present  -  I  '  transfer  books  of  the  Company  - 

Schedule ?s  mainUined.  the%inei  ,s  hereby  given  that  the !  The  reguUrTarte’:^™  d  , 

will  commence  production  about  the  Directors  of  the  Economic  Invest- i  >nc  usuc.  I  $1.7.6  for^  the  %ree  mon'ths^’endlng 

middle  of  January.  The  Flin  Flon  j  nient  Trust  Limited,  have  declared  an  By  order  of  the  Board  1  ^rptember  30th,  1330,  has  been  de 

smelter  should  be  completely  brok- 1  interim  dividend  of  $1.25  per  share  ’  .  ciared  on  the  is.sued  Prior  Preference 

en  in  and  in  full  operation  by  then,  j  fpgr  value  $50)  being  at  the  rate  of  S.  ANTLIFF,  her  T-t.”  lou;  to"iharehoide?3  o f^rec^ 

It  is  probable  that  Sherritt  wll!  |  5<^  pgr  annum  for  the  half  year  end-  Secretart'-Treasurer.  *  ord  Beptemher  I5th,  lo.io. 

start  operating  on  a  1,200  ton  basi§  jpg  the  30th  September,  193/1,  payable  Toronto.  September  12th.  1930.  1  By  order  of  the  Board. 

unless  a  distinct  improvement  takes  pp  the  1st  day  of  October,  1930  to  the  _  '  H.  M.  MILLAR. 

place  in  the  zinc  market.  This  means  shareholders  of  record  at  the  clo.se m^n  mti/xnn  i  wRRimniv  I  Assistant  Secretar> 

the  ore  from  the  cast  shaft  would  of  business  on  the  20th  day  of  Sep-.  I  Ik  |(|P  TAIiIIRv  I  II  - — - 

not  be  run  through  the  mill,  tember.  1930.  '  ’  fangHign  WIroLonniI  Rnvnc 

Through  an  agreement  between  Con-  rv  order  of  the  Roard  -  i  Unadian  WlfebOUnd  BOXBS  Limited 

solidated  Smelters  and  Sherritt  ^  at  nirRQnv  NOTICE  IS  HEREBY  GIVEN  that  - 

Gordon  final  treatment  of  the  zinc  ^  ALDERSO.  ,  ^  dividend  of  one  and  threc-quar-  dividexd  isotice. 

will  take  place  at  the  former  com-  Assistant  becre  ary.  ,,,  fyjjjyja. 

pany’s  Trail  smelter.  Smelters  com-  Toronto,  September  llth,  1930.  tive  Sinking  Fund  Redeemable  Con- ;  sep\rmher  3(iih.  iDsn.  ha"  been  d" 

pleted  its  new  zinc  plant  only  last !  vertible  Preferred  shares  of  the  Com- !  riai  ed  on  iho  cias.s  ".x  '  (’ommon 

week.  The  despatch  points  out  that  1  n«>w  1  i  P^ny  for  the  quarter  ending  Septepi- 

with  the  initial. meeting  of  the  world  '  flOnCy  LICW,  LillllltCU  Cpj,  declared  pay- .  ord  Lptomber  i.)th  losn.^  ^ 

zinc  producers  just  over,  there  is  j  dividend  votice  able  on  and  after  October  1  1930,  to  i  By  Order  of  the  Board, 

reason  to  look  forward  to  some  ini-  xotico  i.o  hereby  given  th.at  a  quar- 1  shareholders  of  record  at  the  close;  H.  M.  Mli.r.AR. 


Canadian  Wirebound  Boxes  Limited 


NOTICE  IS  HEREBY  GIVEN  that  _ _ 

I  a  dividend  of  one  and  threc-quar-  ,  dividexd  isotice. 

ters  ner  rent  nn  4ho  7o;  r'limula-  regular  quarterly  dividend  of 

lers  per  cent  on  inc  ,  .0  (umuia- inonth.s  ending 

five  Sinking  fund  Redeemable  (  on- ;  September  3(iih.  iDsn.  has  been  de 

vertible  Preferred  shares  of  the  Com- !  rial  ed  on  the  cias.s  •w  "  Common 


zinc  producers  just  over,  there  is  dividend  notice  able  on  and  after  October  1  1930,  tr 

reason  to  look  forward  to  some  ini-  xotiee  is  hereby  given  th.nt  a  quar- 1  shareholders  of  record  at  the  close 
provement  in  the  price  of  this  teriy  dividend  of  $i.7.6  “per  share  has  i  of  business  on  September  15,  1930 


Bunker  Hill  Elxtension 

CuU  New  30-inch  Vein 

Toronto  Bureau  The  FInnnelnl  Tlmci 

Toronto.  —  On  the  Tough  Oakes 
property  of  Bunker  Hill  Extension, 
drill  No.  104,  located  25  feet  east  of 
the  hole  which  recently  cut  50  inches 
of  $20  grade,  has  cut  a  30  inch  vein 
structure  of  which  a  part  is  quartz 
showing  free  gold  with  some  telluri- 
dcs.  This  vein  should  show  commer- 


heon  rirciarod  on  flie  (  la.-s  \  .  'rho  transfer  hooks  xvill  nnt  be 

Cumiilailve  Redermnbla  ri-rferance  ,  nooKS  VMli  noi  DC 

.‘'hares  of  Honey  Dew  l.lmited,  pay-  ,  ClOSCO. 

DATED  AT  TORONTO.  Ontario,! 
dav  of  September.’ 1930.  j  llth  day  of  September.  1930.  I 

By  order  H.  P.  MACKECHNIE,  | 

Secretary.  Treasurer.  : 


H.  M.  MH.r.AR. 

-Vssistant  Secretarj'. 


H.  P.  MACKECHNIE, 


Dominion  Engineering  Works,  HOLT,  RENFREW  &  CO. 


NATIONAL  GROCERS 
COMPANY  LIMITED 


Dn  iDEXD  NOnCtE 
NOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  2%  on  the  First  Preferred 
Stock  of  this  Company  has  been  de¬ 
clared  payable  October  1st,  1930,  for 
the  quarter  ended  September  30th. 
1  930.  to  .shareholders  of  teoord  at  the 
close  of  business  September  loth. 
1930. 

By  order  of  the  Board  of  Directors. 

S.  M.  KENNEDY. 

Secretary-Treasurer. 


SERVICE  STATIONS  Limited 


DIVIDEND  NOTI4T3. 

Notice  i.s  hereby  given  that  a  quar¬ 
terly  dividend  of  O.'ic  per  share  has 
been  declared  on  the  outstanding 
Class  ".V’  and  Cias.s  "B”  Shares  of 
the  Company,  payatile  on  the  Is* 
October.  1930,  to  shareholders  of  rec- 
'U'd  on  the  replaters  at  the  close  of 
busine.ss  on  the  1.5th  September,  1930. 
By  order  of  the  Board. 

F.  J.  MATO. 

Secretary. 

Tnronio,  Canada,  Sept.  10th.  1930. 


Blue  Ribbon  Corporation 
Limited 

Toronto,  Canada.  _  ^ 

Votilo  Is  liorohy  piven  thnUa  quar- 
if'ily  fl i viflotifi  of  fifty  refits  prr  slinr^ 
on  thr  cnninmn  rapitat  Plock 


o'clock  p.ni.  and  payable  on  Wednes-  shareholders  of  record  at  the  close  October  UL'^0.  to  Shareholders  has  been  drndarrd 


snowing  rree  soia  h  i  ri  leuun.  DITIDEMI  NOTICE.  COniOV  STOCK  DITIDEXD 

des.  This  vein  should  show  commer-  notice  is  hereby  given  that  a  '-WJi-WUA  siHi.li  DOlDLAli.  | 
cial  ore  over  stoping  width.  Assay  oividend  of' n\F  dot  i  AR  (St  001  Notice  is  hereby  given  that  Divl- 1 
Tbl.  Hole  “7 sh”?,  hi on Ih."  ™  "»  Common  Sh, re.  j 

shows  the  continuation  of  the  ore  *  , .  ,  c;u„,.p.  ^f  this  Comnanv  I  Company,  amounting  to  ••'4  of  I 

zone  already  indicated  by  drilling  and  fo^/thp  o^rter  TndiL  3m^  3%  per  , 

underground  working  These  results  payable  15th  October,  1930,  | 

are  important  as  indicating  a  con-  30th.  1930.  has  been  ae- , 

tinuation  of  ore  and  good  values  east-  the  30th  sVp^tember  payable  on  October  1st.  19,;n, 

erly  on  the  old  Nn.  2  vein  system-  .  .  P  ’  |  to  Shareholders  of  record  on  Septeni- 


Drilling  is  proceeding  on  other  sec¬ 
tions  of  the  property. 

Montreal  Tramways  Company 


DIVIDEND  XOTK’F. 

™ii.E  i.  I.„a,y  ,,.,,,a,,,,  .,;HolliDger  ConsoWated  Gold  ^ 

dividend  of  Two  Dollars  and  Fifty  Llniitftfl  I  '  ' 

Cents  ($2.50)  per  share,  for  the  _ » _  |  pukkEKREI)  SLOCK  DIVIOEM). 

quarter  A  dividend  of  1%  on  the  oulsiand-  !  Motive  i.s  hereliy  given  that  Divi-  [ 

has  been  declaied  upon  the  paid  in  ,  ;,pitai  stock  of  the  Conipaiiy  ;  ,]pn,j  xo.  47,.  on  llie  Preferred  Share.'; 
Capital  Stock  of  tlio  (  ompan.v.  to  has  been  declared  payable  on  the  of  this  Company,  amounting  to  1  •■*/ % 
Shcircholrids  cf  record  (mi  'londtiy.  ith  dny  of  OctolTcr,  1939  on  \\bicb  i  foj*  tho  Qunrlcr  cndinE?  ScpLenibcr  ( 
the  6tlt  day  of  October,  1930,  at  4  date  cheques  will  be  mailed  to  !  i^oth.  1930,  lias  been  declared  payabie  I 


1930. 

By  Order  of  the  Board. 

F.  W.  EVENS. 

Montreal,  P.Q.  Secretary. 

IGth  September,  1930. 

DIVIDEND  NO.  2(M!. 


ber  25th.  1930. 

By  order  of  the  Board. 

R.  G.  LIDDV, 

Secretary-Treasurer. 
.Montreal.  September  16th,  1930. 


NOTICE  is  hereby  given  lhat  a 
dividend  of  Two  Dollars  and  Fifty 
Cents  ($2.50)  per  share,  for  the 
quarter  ending  September  30th.  1930, 


colution  of  one  of  the  most  urgent _ _ _ _ ' 

problemB  of  the  present  day.  This  Department  of  .Mines  at  Ottawa.  The  gress  made  along  these  lines  amply 

is  also  one  of  the  major  problems  chemical  industry  and  many  other  Indicates  the  growing  importance  of 

related  to  mining  development  now  industries  are  directly  or  Indirectly  mining  In  Canada’s  industrial  de- 

belziir  iirveBtigated  by  the  Dominion '  dependent  upon  mining,  and  the  pro-  velopmenL  .  .  .  .  ” 


day  the  15th  day  of  October,  1930.  I  of  busine.ss  rn  the  23r  l  day  of  Sep-  of  record  on  September  25th,  1930. 

By  order  of  the  Board.  i  if  j  t  -  u  By  order  of  the  Board. 

(DATED  the  16th  day  of  oeptemher,  i  ■'  ^  _ _ _ 

PATRICK  DDBEB,  1930.  j  R-  G.  LIDDV, 

Secretary-Treasurer  j  I.  McIVOR,  |  Secretary-Treasurer. 

September  17th,  1930.  Assistant-Treasurer.  |  Montreal,  September  16tli,  1930. 


payahlp  Wpftnesady,  the.  Jst  rhuv  ot 
rirtqt'pr.  1930,  to  ,«harehoif}e'rs  of 
rocoid  at  the  olopp  nf  bualhp.cs  cui  thje 
15*h  dav  of  Poptombor,  1930, 

By  ordor  of  tho  Board.  I 

J.  C,  .TAMIESON 

Secretary. 

Toronto,  September  12th.  1930. 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  19,  1930 


'NEWS  OF  NEW  YORK  STOCKS 


BABSON  PREDICTS 
EARLY  RETURN  TO 
PROSPEROUS  TIMES 

Present  Conditions  Due  to  Poor 
Distribution,  Not  Over* 
Production. 


August  Indicating  that  the  final  half 
of  this  year  will  show  at  least  as 
great  a  proportionate  gain  over  last 
year  as  did  the  first  six  months. 

More  Optimism  Among 

N.  Y.  Brokerage  Firms 


EXCHANGE  FIRMS 
CANNOT  TRADE  IN 
UNISSUED  SHARES 


ers,  manufacturers,  merchants,  tra-  Oscunbes  Unless  Require- 


Production  ders  and  market  seers.  The  public 

_  generally  is  a  little  more  optimistic. 

iur»  1  A  PIT  nv  MftNFY  "That  doesn’  mean  that  either  the 
NO  LAUK  Ol*  MONtT  market  or  business  is  going 

_  ,  -  ~  1  _  , ,  to  run  away.  It  does  indicate,  how- 

Balance  of  Trade  Stall  favorable  ever,  that  optimi.sm  will  become 


Securities  Unless  Require¬ 
ments  Met 

SPECULATORS  AFFECTED 

New  York. — Indiscriminate  trad¬ 
ing  in  unissued  securities  on  a 


1.698,511  shares  of  no  par  common 
stock.  This  compares  with  |7,(V69,- 
387  in  preceding  12  months  or  $3.61 
a  share  on  1,614,659  shares  of  com¬ 
mon  stock  which  were  then  out¬ 
standing. 

RAPID  INCREASE 
USE  OF  PLANES 

Executive  Sees  Expansion  in 
Commercial  Field  As  Early 
Development 


Haig 


But  Greater  Money  Circula-  more  prevalent  as  time  goes  on.  The  when-issued  basis ^^s'^forhWdrn  hv 

Asserts _  ‘’‘'‘’’ther  away  we  get  from  the  dis-  xlw  I 

hon  Nwe^,  He  Asserts—  developments  of  1929  and 

Much  Hysterical  Talk  the  aftermath,  the  better  it  will  be  ThU  i  ^  f  ^  recently. 

_ _  fQj.  gji  action  closes  to  speculators  an 


luuic  liievaifiii  <i»  uriie  on.  j  ne  whon  leonAri  i  a  1.1  jj  s. 

farther  away  we  get  from  the  dis-  he  New  Vnr^  I" 

tressine  develonments  of  looQ  ‘,'’6  ^ew  York  Stock  Exchange  un- 


Tiuia  Mass  _  Decided  c.  x  ^  aveiue  of  profit  that  was  used  to  a 

Wellesley  Hills,  Mass.  Deciaeo  sentiment  rules  the  market,  and.  large  extent  before  the  coPanse  of 
improvement  in  business  this  fall  Is  measured  by  the  public,  it  has  been  the  bull  market  last  autumn 
ineidtable.  Roger  W.  Babson  declar-  depressed  considerably  below  5Q%.  Under  the  new  orde“  ^ 
ed  in  his  address  read  at  the  open  bankers  says  it  is  at  the  direction  of  the  committee 

ing  session  of  the  seventeenth  annual  j,ow  up  to  about  607p  and  rising  on  business  conduct  member  firms 
„.Uon.l  bMl.e.yonter»ce  at  Bab-  ,„„,y  prohlbUcd  m.m  aoSSs  o?dera 

on  “RHneinP  Back  Pros-  brokerage  to  buy  or  sell  on  a  when-issued  ba- 

Speaking  cm  Bring  g  houses  are  now  advising  the  pur-  sis  unless  the  customary  margin  re- 

perity,”  Mr  Dabsom  who  at  the  con  requirements  are  met 

ferencela&tye^pr^ic  ,5%  to  75%  “It  has  been  drawn  to  the  atten- 

in  stock  ^  j  g  is  their  1929  peaks.  One  can  tion  of  the  committee.”  says  a  notice 

f«1mnrov^”  and  if  imorove-  •'’t  of  money  buying  certain  sent  to  member  firms,  “that  trans¬ 

bound  to  improve,  and  P  cheap  stocks  that,  based  on  earn-  actions  on  a  when-issued  basis  have 
must  first  be  an*!  the  future,  actually  been  accepted  by  members  without 

ad-r^rdme  to  Mr  c'nrent  prices.  The  best  margin  for  a  certain  cla.ss  of  clients 

met.  TOis  ,?  ,  /(  ■  advice  is  to  keep  thoroughly  posted  upon  written  acknowledgments  of 

Babson.  Is  to  increase  the  circulation  general  business  .as  the  contracts.” 

1  nrocent  cnn-  developments  within  differ-  In  the  opinion  of  the  committee 

C  f  mnnot  nr  over  lines  of  industry  and  corpora-  any  such  practice  is  not  permissible 

dltlons  s  ®  tions.  under  the  .section  of  the  rules  which 

production  but  ja^^er  because  the  - -  stipulates  that  “the  acceptance  and 

tfd  ”  he  nss^er'ted  “%e  North  Western  R  R  carrying  of  an  account  for  a  cus- 

perly  d  strtbuted.  b®,  "hither  a  member  or  non- 

difficulty  s  not  a  lack  of  mon^  To  Earn  $4  A  Share  member,  without  proper  and  ade- 

rather  a  lack  in  the  circulation  of  -  ^^3^^  constitute  an  act 

Chicago.  —  Chicago  &  North  West-  detrimental  to  the  interest  or  wcl- 


I  BOTTLED  IN  SCOTLAND  j 
(  JOHN  HAIG  &  CO.,  LTD.  j 


rescinded  after  trading  had  taken 
place  in  when-issued  contracts. 


Upl^n  Earning,  a.  &  p.  Sale.  Show 

Reflecting  the  general  4.2%  Gain  In  AugUSt 


,  .i  a _ _  oor.  ho  Chicago.  —  Chicago  &  North  West-  detrimental  to  the  interest  or  wcl- 

The  circulation  of  m  ,  ern  Railway  will  show  earnings  for  fare  or  the  exchange.” 

speeded  up,  Mr.  Babson  d  c  this  year  equivalent  to  about  $4  a  This  means  that  traders  may  no 

he  recominended  as  the  o  share  on  its  common  stock.  The  longer  deal  in  securities  on  a  when- 

of  doing  this,  that  American  .  -  road’s  earnings  so  far  in  1930  have  issued  basis,  excetp  on  the  same 
ness  adopt  a  policy  of  reducing  over-  at  an  annual  rtite  of  consider-  terms  under  which  their  usual  mar- 

head  expenses,  giving  better  value  3jj|y  j^gg  3  (.„mrnon  share,  gin  business  is  handled.  In  the  past 

and  better  service,  discovering  new  3  of  favorable  factors  a  customer  in  good  standing  could 

products  and  new  uses  for  present  counted  on  to  holster  its  trade,  almost  without  a  limit.  In 

products,  and  spending  more  money  showing  in  the  last  quarter.  when-issued  contracts  simply  by 

on  advertising.  *if„i  Earnings  of  $4  a  share  on  North  complying  with  a  formality  which 

..V  II  +1,0  winnm  Western’s  common  stock  for  1930  meant  no  more  than  signing  his 

"Notwithstanding  all  tne  gioo  i^^ould  compare  with  net  Income  in  name.  In  other  words,  he  needed  no 
and  unsatisfactory  earnings,  crop  re-  ^^29  of  $1,6.599,056,  equal  after  al-  capital  to  buy  or  sell  and  there  were 
ports,  etc.,  there  Is, ’  he  said,  jusi  lowing  for  dividend  requirements  and  no  carrying  charges.  The  reason  was 
.-IS  much  money  in  the  country  to-  participating  provisions  of  the  pre-  that  the  broker  was  buying  and 
day  as  ever.  As  the  balance  or  fpj-red  stock  to  $8.43  a  share  on  .celling  for  his  customers  a  security 
trade,  moreover,  is  still  in  our  tavor,  1,554,448  shares  of  common  stock,  that  was  non-existent, 
there  is  probably  more  money  J?  In  1928  the  road  reported  net  in-  The  practice  was  general  among 
country  than  ever  before.  There  come  of  $12,058,590,  equal  to  $6.62  a  brokers.  Eiinds  were  not  required 
are  just  as  many  people  here  as  ever  common  .share.  until  the  security  was  issued  and,  in 

and  these  people  are  just  as  healthy  Estimated  share  earnings  of  $4  for  the  event  of  a  hitch  in  the  recapi- 
and  as  anxious  to  work,  our  PJ®"  tbe  North  Western  this  year  would  talization  plan  of  the  company  in¬ 
ductive  machinery,  excepting  in  tne  be  the  smallest  since  T921.  Road  re-  volved,  the  transactions  might  be 
textile  Industry,  which  is  in  dire  ported  $4.20  a  share  in  1924.  Com-  voided. 

of  new  equipment,  Is  in  better  condi-  pared  vith  1921,  gross  revenues  in  Stocks  were  widely  dealt  In  on  a 
tion  than  ever.  the  flsst  seven  months  this  year  were  when-issued  basis  during  the  big 

'"Talk  about  overproduction  Is  ^ff  5^  totalling  $75,870,118  thi^^  bull  market  in  anticipation  of  capl- 
largely  hysterical.  With  only  20  per  year,  against  $79,821,464  in  the  cor-  tal  reconstruction  plans,  particular- 
cent  of  the  homes  in  this  country  responding  period  of  1921.  The  ly  split-ups.  The  fact  that  no  capl- 
havlng  bathtubs,  there  certainly  is  North  Western  for  the  full  year  1921,  tal  was  required  and  carrying 
no  overproduction  of  bathtubs,  and  however,  fell  short  by  $1,245,433  of  charges  were  eliminated  made  such 
the  same  fact  applies  to  a  great  covering  its  fixed  charges.  This  is  dealings  particularly  attractive  to 
many  lines.  in  sharp  contrast  to  the  indicated  net  speculators.  Frequently,  however, 

"During  the  last  year  the  rate  of  Income  after  taxes  and  charges  for  rnueh  confusion  resulted  when 

circulation  of  money  has  greatly  de-  1939  of  close  to  $8,000,000.  split-ups  and  new  stock  issues  were 

dined.  This  means  that  the  r^l  - - -  resrinded  after  trading  had  taken 

solution  of  the  problem  Is  not  by  *  y  AT  Exr»(»ri#»nr<»  place  in  when-issued  contracts, 

reducing  the  production  of  goods,  but  **  *  **■  *  ,  _ _ _ 

by  Bi)€«ding  up  the  circulation  of  Upturn  In  Eamings  ^  Sales  Show 

’This  can  readily  he  Illustrated,  he  New  York. — •Reflecting  the  general  4.2%  Gain  In  AugUSt 

said,  by  Imagining  10  men  on  a  desert  business  conditions  throughout  its  - 

island,  each  having  $100.  If  all  these  far-flung  business.  International  New  York. — Average  weekly  sales 
men  should  hold  their  $100  and  not  Telephone  &  Telegraph  Co.  report-  of  the  Great  Atlantic  &  Pacific  Tea- 
huy  anything,  there  would  still  be  ed  net  Income  of  $6,826,831  for  the  Co.  for  the  four  weeks  Included  in 

just  as  much  money  on  the  Island;  six  months  ended  .lune  30.  which,  the  August.  1930,  report  were  $19.- 

but  business  would  be  at  an  absolute  after  taxes,  etc.,  was  equivalent  to  590,717.  compared  with  $18,797,661  in 
standstill.  If,  however,  each  of  these  $1.04  a  share  on  6,580,599  no  par  the  four  similar  weeks  of  last  year, 
men  should  spend  $60  per  day,  there  common  shares  outstanding  at  the  an  increase  of  $793,056.  Average 
would  be  good  business  on  the  is-  end  of  the  period,  compared  with  weekly  tonnage  sales  for  the  four 
land;,  while  if  each  spent  $100  per  $7,808,440,  or  $1.66  a  share,  on  6.-  weeks  in  August,  1930,  were  97,278 
day  there  would  be  great  prosperity  018,278  shares,  for  the  first  half  of  tons,  compared  with  83,907  last  year, 
on  the  Island.  The  more  rapidly  the  previous  year.  Stock  outstanding  an  increase  of  13,371  tons, 
these  $100  bills  passed  the  rounds  during  the  12  months  ended  June  Officials  state  that  although  July 
from  one  to  the  other,  the  greater  the  30  increased  1,562,321  shares.  sales  showed  the  smallest  gain  over 

boom  would  be.  Earnings  for  the  second  quarter  I®'"  corresponding  period  in 

Improvement  Assured.  showed  improvement  oper  the  first  ^^^9  of  any  month  in  1930.  the.  Aug- 

•Tt  Is  just  as  evident  to-day  that  quarter  totalling  $3,473,092,  compar-  ost  business  was  at  an  accelerated 
business  Is  now  bound  to  Improve  as  ©d  with  $3,353,739  for  first  quarter.  P^ace.  Reports  being  received  from 
It  was  evident  a  year  ago  that  the  The  depression  came  when  the  company’s  divisions  scattered 

high  pace  of  early  1929  could  not  be  company  increased  its  stock  and  throughout  the  country  indicate  a 
kept  up,”  Mr.  Babson  declared.  His  thus  caused  the  lower  share  earn-  stronger  inclination  to  buy  on  the 
reason  for  this  statement,  he  said,  Ings.  The  $1  dividend  for  the  six  *^®  AH  indices  of  the 

was  that  while  consumption  in  Ame-  months  was  covered,  however,  with  company  encourage  it  to  believe  that 
rica  has  fallen  off  only  10  per  cent.,  4  cents  to  spare.  Incidentally,  un-  improvement  has  begun  which 
production  has  fallen  off  20  per  cent,  like  the  American  Telephone  &  continue  through  the  fall  anti 

and  traiisportation  of  goods  has  de-  Telegraph  Co.,  the  new  capital  re-  winter. 

dined  30  per  cent.  ceived  from  sale  of  securities  is  not  —^r"  '  !  i;~I  ' 

"’This  means  that  the  inventories  reflected  rapidly  in  earnings  as  it  Sears-Roebuclc  Sales 
of  manufacturers.  Jobbers  and  retail-  is  being  used  in  the  type  of  expan-  Declined  14  1% 

em  are  becoming  abnormally  low,”  slon  that  is  slower  In  making  Itself  *■*. 

he  explained,  with  the  inevitable  re-  felt.  m  .  ,, 

suit  that  there  must  soon  be  a  mark-  -  ChicAgo.— Sales  showing  of  Bears- 

ed  Increase  in  orders.  A  J  r-  j  Roebuck  in  ninth  four-week  period 

"We  have  heard  too  much  this  Anaconda  Wire  Lamed  ended  September  10  fell  behind  ex¬ 
year  about ‘terrible  crops’  and  slml-  31  Cents  2nd  Quarter  P®®*^®Hons  based  on  the  early  re- 

lar  exaggerations,"  Mr.  Babson  said  _ _  turns.  Decrease  of  14.1%  from  slm- 

in  regard  to  the  farm  situation.  New  York -Anaconda  Wire  and  ®  ®®®*®„“  ! 

"Surelv  the  farmer  who  has  diversl-  cokiTcJ.  ^  j  largest  percentage  decrease  this  i 

Mureiy  me  laraer  wno  nas  aiversi  Cable  Co.  reports  for  quarter  ended  pomnarina  with  8  7%  in  elehth 

fled  his  crops  l^ooklng  forward  to  June  30.  1930,  net  profit  of  $132,304  p“r,;d  ^r9%  in  seventh 

a  good  year.  The  wheat  and  corn  after  charges,  depreciation,  federal  ?  4«^  ..jxth  period  6 1%  irf  S 

crops  are  no  longer  as  Important  as  taxes,  equivalent  to  31  cents  a  share  L^fod  4  5%  in  foim'h  pef^  Snd 

they  formerly  were.  Twenty-five  on  422.470  .shares  of  no  par  stock.  third  neriod  In  second 

S  Toll  $59,417  or  14  Hod  sale-s  were  3.2%  and  in  fi^t 

^cts  of  our  fama  consisted  of  cents  a  share  in  preceding  quarter  « 4<y^  higher  than  in  1929 

”  'J*™  “  motl,  pelted  Lies  as  usual  sbow- 

Sj  auSCi."?;  /Ser  a  iSp  ?  TTr'  ‘rT'^xr’  ■”'1°“ 

"Of  the  $2  per  day  which  the  aver-  above  charges,  equal  to  45  cents  a  ^  _ _ 

age  family  spends  on  food  products,  share  on  422,470  shares  of  stock.  e  n  f 

less  than  5  cents  reach  the  grower  — — -  bCOtt  r  aper  Lams 

lfr‘“i?/uCr;;oduc^?s^’'a  PhUadephia  Co.  Eam*  3.21  On  Common  Stok 

$12.26  a  Share  of  Com.  Phlladelphia.-Scott  Paper  Co.  re- 

a  Vaaniina  ap’c  '  ^  -  ports  for  eight  months  ended  Aug- 

In  a  gasoline  age.  For  every  $o  New  York. — Philadelnhla  Co.  and  .,ct  in  min  net  nrnfit  nf  Sfii7fiis 


^IjSOLO 


The  passing  of  a  few  years  will  see  M  |g 

executives  of  every  large  company  nd  Y  1  V  r 

in  Canada  using  airplanes  in  their  l\\l  I  »  •  .1  j  j  j_  \  i  l\\l 

business,  was  the  predirtion  of  E  W.  M  fUSt  that  CXtPa  tOUCh  Ol  M 

BeSaw,  president  of  the  Firestone  |H  '  HI 

Tire  and  Rubber  Company,  Limited,  H  I  I  1  f  Y  S 

of  Canada,  who  was  in  .Montreal  thU  ■  _ -  I _  M 

week  on  a  trip  in  the  interests  of  Mi  qUaUty  WltFI  aQC  WHICh  ITiaKCS  Ri 

aviation.  l\\l  l\\i 

Mr.  BeSaw  is  a  firm  believer  in  the  ^  If  I  1  tff  lu 

future  of  aviation,  particularly  in  Pl  aM  H 

Canada,  where  the  great  distances  md  MIL  vlllfc.  VIIll Vl  IV-IL  ^ 

and  inaccessahility  of  northern  dis-  ffl  ^ _  .  .  .  . .  ,  n| 

tricts  make  the  airplane  an  invalu-  Wl  i  BOTTLED  IN  SCOTLAND  ’  f  l/ 3  ‘  R\1 

able  means  of  transportation.  Safety  |ij]  I  »r  I  iU 

he  emphasized  as  the  prime  factor  Hjl  f  irktiiLT  tiAT/-*.. /-/-i  iwr*  I  /if  3  lil 

in  flying.  He  was  concerned  more  g  }  JOHN  HAIG  &  CO.,  LTD.  )  H 

with  the  future  of  commercial  flying  H  |||| 

I  pressed  the  hope  that  the  visits  of !  ^  |jl 

I  the  Firestone  ’plane  to  various  cities  j  l|U  um •— ul] 

H  g 

ports.  It  ivas  his  custom,  he  said,!  Ini  H 

to  invite  the  Mayor  and  board  of  con-  IWl  [Rl 

trol  of  each  city  they  visited  to  make  ||||  |j|j 

see  that  overy  facility"  possible  to  aid  I  ||||  M 

flying  will  be  supplied  in  their  city.”  ||| 

stated  that  their  policy  had  been  t® !  M  H 

help  the  interests  of  aviation  by  de-  IH  ^  1*1  *  if  M 

”r:bLf,rorv'S'hu‘."rers!  §  no  pner  whisky  goes  into  any  bottle  | 

people  were  taken  up  for  short  trips,  I  lu  |l|j 

most  of  whom  had  never  flown  be-  W  H 

fore.  In  Montreal  so  many  persons  H  Q 

were  desirous  of  making  trips  in  the  j  III 

huge  plane,  Mr.  BeSaw  declared,  that  |  IM  u\l 

he  would  certainly  have  to  return  |  1^  ESTABLISHED  SINCE  1627  UU 

next  year,  for  although  they  planned  j  Ml— — ^ _ ! _  _  U 

to  take  up  about  200  people  during ! 
their  stay  here,  there  were  almost 
as  many  who  could  not  be  accom¬ 
modated. 

Mr.  BeSaw  had  nothing  but  praise 

for  Pilot  William  E.  McConnell  and  .  ^  „  u  ju  i.  ■ 

Co-Pilot  Quigley,  who  have  flown  the  to  fly  as  he  did  when  the  Okanagan  Valley  just  now.  while  the  work  in  the  cannerie.s  i> 

’plane  more  than  700  hours  With  ^®  s^®PP®'^  '“t®  ^  Peaches  are  moving  in  large  qiiaii-  increasing  owing  partly  to  the  largct 

pilots  such  as  these,  and  a‘ plane  as  ^  ^  ^^®  <l®mand  greater  than  use  of  tomatoes.  Beans  and  bump- 

H<in<»nHnhio  an  tha  U'nrH  Mr  Kelowna.  B.C.  —  There  Is  brisk  the  supply.  Prunes  are  also  in  big  kins  are  also  being  put  up  by  the 

declared  that  he  felt  just  as  s.ifc  -'Activity  throughout  the  fruit  lands  of  [  demand  and  are  coming  in  freely,  canneries. 

||  PARTNERS  IN  A  GREAT  ENTERPRISE  ll 


no  pner  whisky  goes  into  any  bottle 


I- 
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being  used  in  the  type  of  expan-  Declined  14.1% 

on  that  is  slower  In  making  Itself  _ 

_  Chicago. — Sales  showing  of  Sears- 

A  1  iir.  T*  1  Roebuck  in  ninth  four-week  period 

Anaconda  iVire  Elarned  ended  September  lO  fell  behind  ex- 

31  Cent.  2nd  Quarter  Sr"Cr.r„?"4'«  CLim: 

3  _  .  liar  period  a  year  ago  was  second  i 

Wire  and  largest  percentage  decrease  this ! 
®,n  >'ear.  comparing  with  8.7%  in  eighth  j 


A/ivjuuvin,  Buare  uu  »nares  or  stock.  e  aa  D  C  ' 

less  than  5  cents  reach  the  grower  — — -  bCOtt  r  apcr  Larns  j 

lfr‘“i?/uCr;;oduc^?s^’'a  PhUadephia  Co.  Eam*  3.21  On  Conunon  Stok  [ 

$12.26  a  Share  of  Com.  Phlladelphia.-Scott  Paper  Co.  re- 

a  Vnaniina  ^  -  ports  for  eight  months  ended  Aug- 

In  a  gasoline  age.  PMr  every  $o  New  York.— Philadelphia  Co.  and  ust  30.  1930.  net  profit  of  $617,628 
spent  on  hay  probably  $95  is  being  subsidiaries  report  for  12  months  after  charges  and  taxes,  equivalent 

spent  on  gasoline.  ended  June  30.  1930,  net  income  of  after  allowance  of  $107,045  for  pre- 

■  -  $14,698,391  after  taxes,  interest,  de-  ferred  dividend.s  to  $3.21  a  share  on  i 

Claude  Neon  Business  predation,  depletion,  etc.,  equiva-  158,909  shares  of  no  par  common  ' 

Cainm  AfM>r  a  preferred  dividend  re-  stock.  This  compares  with  $557,587 

VMUis  ‘tU  r.V^.  O  IVIOS.  qulremenfs  to  $12.26  a  share  (par  in  corresponding  eight  months  of 

-  $50)  on  960.207  shares  of  common  1929,  equal  after  preferred  dividends 

New  York.— Claude  Neon  Lights,  stock.  This  compares  with  $12.-  of  $108,967,  to  $2.82  a  share  on  the 

Inc.,  reports  new  business  written  987,304  or  $10.60  a  share  in  preced-  same  number  of  common  shares, 

hy  themselves  and  associated  com-  ing  12  months.  Sales  for  the  first  eight  months  of 

panics  in  the  United  States  in  the  - - — —  1930,  were  $5,459,414,  against  $4,- 

|ir95T94r  Th!s  Se'^reSenS  Cement  ^mings  974.305. _ 

new  contracts  nlaced  on  the  books  Down  to  16  Cents  a  Share  . _  i»/_a^ _ io  ss-x. 


$8,958,942.  This  figure  represents 

new  contracts  placed  on  the  books  i-n/wn  lu  ao  \.A;nis  a  ^nare  Water  Works  12  Mos 

and  compares  with  new  business  of  -  ’  m  .  t  ct  ccc  etc 

$6,406,493  written  in  the  first  six  New  York. — Lehigh  Portland  Ce-  Income  O' >000,515 

months  of  1929,  representing  a  gain  ment  Co.  reports  for  year  ended  Au-  - -  i 

of  40%.  gust  31.  1930,  net  profit  of  $1,534.-  New  York.  —  American  Water 

Total  new  business  of  the  system  477  after  depreciation,  federal  taxes.  Works  &  Electric  Co.,  Ins.,  and  sub¬ 
written  in  1929  showed  approxim-  etc.  After  deduction  of  preferred  sidiaries  report  for  12  months  ended 
ately  a  30%  increase  over  1928.  The  dividends  paid,  balance  was  $72,692,  July  31.  1930,  net  income  of  $7,666.- 
cninpany  states  that  the  final  six  equal  to  16  cents  a  share  (par  $50)  515  after  taxes,  interest,  deprecia- 
months  of  the  year  is  normally  the  on  450,348  shares  of  common  stock,  tion,  depletion  and  preferred  dlvi- 1 
most  favorable  period  for  the  elec-  This  compares  with  net  profit  of  dends  of  subsidiaries,  equivalent  af- ■ 
trlcal  display  industry,  reports  from  $3,676,051  or  $4.81  a  .share  on  the  ter  accrued  first  preferred  dividend 
associated  companies  in  July  and  common  stock  of  preceding  year.  requirements,  to  $3.81  a  share  on 


^^^iriculture 

**  A  GRICULTURE  has  been  the 
./l.  pioneer  and  developing  partner. 
Without  it  there  would  have  been  no 
Western  Canada  and  no  Eastern  Canada. 
Agriculture  is  one  of  the  real  founda¬ 
tions  of  our  national  prosperity  and 
development.” 

—SENATOR  W.  A.  BUCHANAN,  at 
the  1929  Convention  of  the  Canadian 
Chamber  of  Commerce,  on  "Canada’s 
Economic  Partnership.”  " 

Agriculture  has  been  a  vital  factor  in  theDominion's 
progress.  It  has  made  possible  the  dominant  position 
of  Canada — wherein  her  foreign  trade  per  head 
is  higher  than  any  other  country  in  the  world. 
Wheat  and  wheat  flour  are  her  greatest  single 
commodity  of  export  trade,  constituting  more  than 
one*third  of  her  total  exports  for  1928. 

The  Bank  of  Toronto  has  played  its  part  in  the 
development  of  Agriculture.  Its  resources  of 
capital  and  experience,  always  at  the  disposal  of 
legitimate  enterprises,  have  been  available  to 
farmers  and  farming  interests  for  three^iuarters  ol 
a  century.  Loans  and  credits,  and  friendly  co¬ 
operation  have  been  given  to  the  Canadian  farmer. 
Today,  in  a  firmly  entrenched  financial  position, 
and  with  an  enviable  record  of  service  behind  it, 
The  Bank  of  Toronto  is  of  increasing  importance 
to  agriculture  and  to  all  other  ventures  of  integrity 
and  vision. 

MAIN  OFFICE  -  MONTREAL 
St.  James  and  McGill  Sts. 

J.  L.  CARSON,  Manager 

Fourteen  Branches  in  Montreal  and  St.  Lambert 
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New  York. — Lehigh  Portland  re- 


months  of  1929,  representing  a  gain  ment  Co.  reports  for  year  ended  Au- 
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HARVEY  B.  HENWOOD,  General  Manager 


THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  19,  1930 


DE  VELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


GREAT  ECONOMIC 
CHANGES  NEAR  IN 


toms  collectors  at  the  25  ports  of  year  Increased  Its  advertising  of  the 
entry  along  the  International  bound-  province’s  recreational  attractions, 
ary  in  New  Brunswick  showing  the  emphasized  how  easily  accessible 
number  of  permits  issued  for  Ameri-  -New  Brunswick  is  to  the  large  cen- 
can  tourists’  cars.  tres  of  population  in  Eastern  States 


n/inuLJ  iiL/ia  in  can  tourists’  cars.  tres  of  population  in  Eastern  States 

The  normal  Increase  In  motor  and  the  result  was  that  visitors 
fllUl T KH  K  INl'IlflM  travel  to  New  Brunswick  flocked  to  this  province  in  far  great- 

Umiljl/  IilllUI/ vlfl !  f'om  the  United  States  has  been  er  numbers  than  ever  before. 


States  has  been  er  numbers  than  ever  before. 

_ _  I  about  26  per  cent  and  It  has  been  an  ’The  number  of  United  States  auto-  Contract  Sought 

P  r'niirM  Will  of  *‘^*'•**^^16  Surprise,  In  view  of  the  mobiles  that  entered  New  Brunswick  _ _ 

rro^cnon  ur»e  almost  universally  adverse  condi-  this  season  up  to  August  31st,  1930,  DEFENCES  FILED 

Far-Reaching  Importance  tlons  existing  elsewhere  this  year,  was  385,531,  according  to  the  re-  _ 

to  World  that  New  Brunswick  has  been  able  turns  received  at  the  bureau  from  winnipe*  Bureau  The  Finnnci-i  Time. 

-  to  snow  this  outstanding  increase  In  the  collectors  of  customs.  Of  this  Winnipeg Quite  a  number  of  in- 

SENTIMENT  TURNING  *ts  recreational  business  at  a  period  number  tourists  permits  were  issued  junctions  against  farmers  in  the 

_ _  when  it  is  most  needed.  To  meet  |  for  stops  of  period  up  to  60  days  for  western  part  of  the  provloco  are  be- 

Evident  Reversal  of  Public  tjie  situation  brought  about  by  the  38,156  cars,  as  compared  with  25,424  jng  ^aken  out  bv  the  Manitoba  wheat 

OnJnion  From  Old  Establish-  “«P''esslon  in  the  United  States,  the  similar  permits  issued  up  to  the  pool  ^o  prevent  the  "boot-legging”  of 

J  r  fr  m  Xowarriu  Of  New  Brunswick  this  same  date  last  year.  _ ^  grain  to  other  agencies 

ed  Free  Trade  Ideas  — -  Eollowlng  up  their  actions  started 

Tariff  Reform  ,  ■  in  the  eastern  part  of  the  province, 

-  _  __  ^  the  i)ool  has  started  at  least  six 

New  York.  —  England  is  on  the  #-c  w ■  o"* -pa  O o  w ^-r  court  actions  here.  They  seek  the 

threshold  of  great  economic  changes  MJ  1/ M  Iti/  MB  t  m  fulfillment  of  the  contract  condi- 

whlch  are  not  only  of  vital  sl^^in-  ^  tlons  and  an  injunction  to  prevent 

canco  to  the  Empire,  hut  are  likely  the  disposal  of  grain  to  other  com- 

to  bo  of  far-reaching  Import^ce  to  r"  M  P  in  Ponies,  but  do  not  ask  for  damages, 

the  rest  of  the  world,  according  to  C.  N.  R.  Earnings.  Saskatoon  Imilding  ^  procedure  ,a  first  to  file  the  ac- 

Sir  .Tames  Dnnn.  of  the  London  in-  The  gross  earnings  of  the  Cana-  f  $500,000  technl^l  school,  a  injunction  order 


LEGAL  STEPS  BY  ; 
MANITOBA  POOL  I 
ON  BOOTLEGGING 

_  j 

Injunctions  Being  Taken  Against  I 

Members  and  Fulfillment  of  I 
Contract  Sought  I 


Appraisals 
A  Connecting  Link  in 
Fire  Insurance  Service 


Far-Reaching  importsmee 
to  World 

SENTIMENT  TURNING 


Business  News  in  Brief 


C.  N.  R.  Earnings. 


DEFENCES  FILED 


Eollowlng  up  their  actions  started 
in  the  eastern  part  of  the  province, 
^  __  ^  ^  the  i)ool  has  started  at  least  six 

1..^  -m court  actions  here.  They  seek  the 
LC/d  lH/  m  M M  K  fulfillment  of  the  contract  condi- 

t/  tlons  and  an  injunction  to  prevent 

the  disposal  of  grain  to  other  com- 

In  Panles,  but  do  not  ask  for  damages. 
oRSK^lOOU  DUiluiD^  COdFACtS  IQ—  rpi,^ 

o  procedure  is  first  to  file  the  ac- 


^8 


INSURED 


a  «on  and  then  the  injunction  order 


vestment  house  of  Dunn,  Fisher  &  dlan  National  Railways  for  the  $200,000  apartment  block  and 
(  o.,  who  has  been  spending  a  few  period  ending  September  7th,  1930,  $500,000  grain  elevator, 
days  hero  prior  to  a  visit  to  Canada,  were  $4,369,750,  as  compared  with  t.  ^  j- 

his  native  country.  His  remarks  on  $5,094,714  for  the  corresponding  per-  Rau  Car  Loadings, 

the  .pending  t.Triff  and  trade  prob-  led  last  year,  a  decrease  of  $724,964.  While  the  loadings  of  grain  on 


is  taken  out  and  presented  to  a  Judge 
In  the  King’s  Bench  at  Winnipeg. 
There  has  been  no  difficulty  In  se¬ 
curing  the  Injunction  orders  to  date 


lems  are  of  added  significance  In 
view  of  the  subsequently  Issued 
statement  of  a  number  of  leading 


Business  Has  Held  Up. 


While  the  loadings  of  grain  on  the  and  those  served  with  the  orders 
Canadian  railways  for  the  week  cannot  market  their  grains  until 


,  A '‘Canadian**  appraisal  assists  materially  in  the 
jCa.  proper  functioning  of  fire  insurance  pol¬ 
icies.  It  not  only  relieves  the  insured  from  worry 
as  to  proper  placemen^  but  the  agent,  and  the 
companies  behind  the  agent,  know  that  the  in-^ 
surance  is  carried  along  sound  lines. 

In  the  event  of  fire,  the  appraisal  not  only  protects  the 
‘‘insured’*  but  also  places  at  the  disposal  of  the  adjuster  in¬ 
formation  which  makes  the  adjustment  equitable  to  all 
parties  concerned. 

Canadian  Appraisal 
Company; 

LIMITED 


ended  September  6  showed 


con-  after  the  sitting  of  the  King’s  Bench 


MONTREAL  TORONTO 


WINNIPEG 


-  Commenting  on  business  this  yeaj,  ^  Iniprovement  recent-  session  here  on  October  7. 

men  of  Great  Britain  advocating  ad-  ^  official  of  T.  Eaton  Companv  noted  both  over  the  preceding  -phe  hearing  of  some  of  the  cases 
hcrence  to  free  trade.  says:  ’  week  and  oyer  the  corresponding  promises  to  be  of  considerable  In- 

"The  question  whether  England  Is  ,  v„.i„oob  terest  as  defences  have  been  filed  in 

TO  continue  along  the  time-honored  -rtSion  I  .bouiH  ®  at  least  two  known  actions.  One 

•n;.fh  nf  free  trade  or  whether  she  criterion,  I  should  say  that  as  yet  total  loadings  for  the  week  are  I  ♦  Hot  ftffoTnT\f  >ioa  VkACtn 


to  continue  along  the  time-honored 
path  of  free  trade  or  whether  she 


week  and  oyer  the  corresponding  promises  to  be  of  considerable  In- 
week  of  last  year,  other  loadlnp  tp^est  as  defences  have  been  filed  in 


Vill  embrace  the  principle  of  pro-  Yoron?o‘'wneiS'l«''eo^ar®?o  I  made  by  the  defendant  to  disrose 

tection  and  seek  an  economic  al-  Our  Toronto  busineiw  Is  equal  to  loaded  show  a  gam  of  4,26i  cars  over  | 


sets  forth  that  no  attempt  has  been  f’®® 


i[^a^ncrwTth'  the  "nrltlsh  Domlnions.”  ^c^r  at  the  same  period,  the  preceding  week,  and  were  7,098  he^threaten^^  to  d^o  so^°in  an*^  smaller  this  year  than  last  and  ad- 1  Ontario,  and  from  these  white  ar-|  __  _ 

Sir  Tames  laid  "is  the  rolltical  issue  Our  eastern  stores  report  sales  as  cars  ahead  of  the  corresponding  week  ^  ^  ."i  ditional  assistance  to  the  C.anadlan  senic  and  arsenic-bearing  speiss  resl- .  Operations  Commence 

.->11  .Id-U.tl.  .  IVIU.  10  I  _  rood  na  In.at  voa-  on  TllO  tahnlo  and  nf  luet  i-oor  TnTe,!  Inadna  in  '''““r  CaSe  TOe  UCienCe  aUGgeS  inai  ..-Ml  Kn  ainnn  V.-n’  tVin  Amhar.  _ _ _ v._l _ _  a.  «T*  •! 


pies  are  more  promising  this  year  Ontario  mines  yield  the  larger  part  fighting  the  holl-weavil  which  is  so 
than  last.  He  added  that  the  Eng-  of  Canada’s  arsenic  output.  Silver-  destructive  of  the  cotton  crop. 

lish  and  continental  crops  will  be  cobalt  ores  are  smelted  at  Deloro.  .  .  ...  .  - 

smaller  this  year  than  last  and  ad-  Ontario,  and  from  these  white  ar-  L-,  .  ^ 


before  the'eountry  to-day  and  there  Y®®"  on  the  whole,  and  |  of  last  year.  Total  cars  loaded 


is  much  evidence  that  this  new  pol¬ 
icy  of  high  protection  and  inter- 
Empire  reciprocal  trade  preferences 
is  winning  the  support  of  the  people, 
although  it  has  not  yet  been  com- 


Al  New  Trail  Plant 


In  British  Columbia  the  ores  of  the  I 


is  winning  the  support  of  th®  PeoP^®.  Gold  Movement  jLua^y'^ to  September  ",  toUl  loT  ‘ntep;et  the  pool’s  side  of 

although  It  has  not  >et  been  com-  Movements  of  gold  at  the  port  of  .ui  country  amounted  to  *^^®  contract  in  so  far  as  disposal  of 

plelely  accepted  by  any  of  the  pres-  New  York  during  the  past  week  con-  o  155  149  Jars  as  compared  with  grains  is  concerned  when  some 
ently  recognized  leaders  of  the  poll-  sisted  of  exports  of  $4,000,000  to  2’407’sT5  cars ’in  the  corresnonrtina  of  the  cases  come  into  court. 

tical  parties.  Its  great  proUgonist  Canada  and  Imports  of  $2,354,000,  of  perlJd  of  last  year,  a  deerLse  ot  - - 

j.s  liord  Beaverbrooa,  who  m  parlla-  which  $1,000,000  came  from  Vene-  052  733  cars  Good  Proinisf>  For  Strnnir 

ment  and  on  public  platforms  ^ugla.  $1,300,00  from  Uruguay  and  ’  _ _  ^  rromise  hor  strong 

throughout  the  country  has  for  some  the  remaining  $54,000  chiefly  from  ..  Apple  Uemand  rrom  Europe 

months  past  devoted  himself  to  plac-  i.,atln  America.  Gold  movements  .at  roreign  Wheat  mtuation.  _ _ _ I 

World  shipments  of  wheat  declln-  "  ”  --  -  . 


- - -  of  last  year.  Total  cars  loaded  in  jggo  grain  has  not  bJen  disTaosed  grower  will  be  given  by  the  embar-  dues  are  obtained.  At  New  Trail  Plant 

In  some  places  better.  It  Is  In  the  Canada  were  2,361  cars  under  the  ,1 ,  .u;,  go  placed  by  the  British  Government  .  „  ^  » .v  ivew  i  rau  ri 

west  where  we  show  a  decrease.”  j  preceding  week,  and  139  cars  below  .hio ’aorPnaPP*  *1°^  that  vnth  others,  grade  aipples  as  during  the  In  British  Columbia  the  ores  of  the  tnAAnnnn 

the  total  for  the  corresponding  week  .  <^®^®uilant  has  suffered  losses.  period  some  400,000  bar-  Nickel  Plate  mine  at  Hedley  furnish  Trail,  B.C.  ^2.000,000 

of  last  year.  For  the  period  from  S  ®?®?  ^u®  ^  rels  of  United  States  apples  would  t^®  arsenic  reported  for  that  slag  retreatment  plant  of  the  Fon- 

January  1  to  September  6.  total  load-  interpret  the  pool  s  side  of  normally  reach  the  English  market,  province.  Arsenic-bearing  concen-  solidated  Mining  and  Smelting  Com¬ 
ings  in  this  country  amounted  to  *®®  ®®utract  in  so  far  as  disposal  of  _ _  trates  from  this  mine  are  shipped  to  pany  at  Tadanac,  second  plant  of 

2,155.142  cars,  as  compared  with  ^^®  grains  is  concerned  when  some  _  •  1  Ih®  smelter  at  Tacoma,  Washington,  its  kind  in  the  world,  which  is  to 


Ing  the  policy  before  the  country.  San  Francisco  continued  substan- 


"The  people  of  England  recognize  tial  with  the  receipt  of  $1.630  000  ®'l  from  16,133,000  busbel.s  in  the  . .  -■  -  - - , - - -  11  .*1.  _ _ 

that  a  serious  condition  faces  the  from  Japan  and  the  shipment  of  "  en<led  August  29th  to  14,457.-  Canadian  Fruit.  Trade  Commls-  1928,  according  to  finally  revised  sta-  cinal  and  pharmaceutical  prepara-  Officials  of  the  company  and  men 

nation  and  th,at  a  solution  must  be  $100,000  to  China.  000  bu.shels  In  the  week  ended  Sep-  sloner.  who  was  here  recently,  tlstlcs  just  Issued  by  the  mining,  me-  tlons.  Most  of  the  market  Is  found  engaged  In  Ito  construction  v ere  on 

found  if  Great  Britain  is  to  recover  _  tember  5th.  This  latter  amount,  states  that  prospects  for  a  strong  tallurglcal  and  chemical  branch  of  In  the  export  trade;  United  States  hand  to  see  the  newest  plant  of  the 

her  position  and  maintain  her  place  p  ^  f  ^  r  P  •  however,  is  an  Increase  over  the  European  market  for  Canadian  ap-  the  Dominion  Bureau  of  Statistics.  uses  large  quantities  as  a  means  of  company  go  Into  operation. 

amonx  the  nations.  The  underlying  Mport  Copper  rnce.  same  -week  of  last  year.  North  . . . . . _ _ iri— j _ 

forces  of  national  thought  are  Irre-  York.  The  price  of  copper  American  weekly  shipments  amount-  _ _ 

sistibly  moving  forward  and  will  export  has  been  reduced  one-  ed  to  9,940,000  bushels,  or  twice  the  .^^i*****^_ 

find  a  solution,  even  though  a  poll-  Quarter  cent  a  pound  to  11.05  cents,  amount  for  the  same  week  In  1929.  _ _ 

tical  upheaval  may  be  suffered  in  c.l.f.,  European  base  ports,  by  Cop-  One  notable  feature  In  connection 

the  process.  T.iong  established  poll-  Exporters,  Inc.  The  cut  was  with  the  world  movement  is  the 

tical  associations  may  be  broken  and  juade  to  bring  the  export  price  in  heavy  reduction  in  the  shipments  of  \  ^ 

new  groupiiigs  occur,  and  these  new  uu®  with  the  domestic  price  of  30^  Argentine  and  Australian  wheat.s.  m  —  mfw  ■  ^  |9 

political  alliances  may  find  new  ceute  a  pound  delivered,  previously  por  the  week  ended  September  5.  ^  7Z  mm  _  V/ji  ■ 

leadership.  made  by  at  least  one  custom  smelt-  1930.  the  Argentine  shipmenU  were  |  %  %  Km  l/f  1 

Capital  and  Labor.  The  new  domestic  price  is  the  461.000  bushels,  against  6,008,000  g  ViL  I  g^M'^  ^  ^  « 


-  V  1  WLIVVI  J.  .  _  J  ,  •  tuts  Oiutflici  ilL  A  auuilld.,  VV  aOiliUg  LUXA,  ItO  IVlllU  ixi  me:  XV. 

of  the  cases  come  into  court.  ArseniC  rTtXlUCtlOn  for  treatment.  save  100  tons  of  zinc  a  day  that  have 

ri;;;  ;  Z  I -  In  Canada  Down  In  1929  In  Canada  arsenic  Is  used  In  the  hitherto  been  unrecoverable,  was 

Good  Promise  For  Strong  -  manufacture  of  parls  green,  lead  Placed  In  operation  recentlj, 

Apple  Demand  From  Europe  Arsenic  production  from  Canadian  arsenate,  lime  arsenate^  sheep  dips,  t^eat 

-  ^  ores  in  1929  amounted  to  6,230,088  and  other  Insecticides.  Other  uses  eachtog  plant  rons^ 

Maritime  Bur«nii  The  Financial  Time,  pounds  worth  $171,320,  as  against  6.-  are  found  In  the  manufacture  of  ‘a®  oxiae  proaucea  oy  tne  .  lag 

Halifax,  N.S.—  J.  Forsyth  Smith,  432.223  pounds  valued  at  $193,062  In  glass  and  to  a  small  extent  In  medl-  Plant. 


nation  and  that  a  solution  must  be  $100,000  to  China, 
found  if  Great  Britain  is  to  recover  — 

her  position  and  maintain  her  place  p  .  , 

among  the  nations.  The  underlying  ,5******" 

forces  of  national  thought  are  irre-  ^®’’*’  York. — Th 


Capital  and  Labor.  /a® 

The  bankers’  manifesto  and  the  lowest  In  30  years 
i.do  union  resolution  of  a  few 


trade  union  resolution  of  a  few 
■weeks  ago  calling  for  protection  and 
Empire  trade  are  pretty  good  evi- 


bushels  for  the  same  week  last  year. 
Australia  shipped  513.000  bushels, 
compared  with  1,704,000  bushels  in 


Woolen  Mill  For  Huntingdon,  compared  with  i.704,ooo 
Huntingdon. —  "With  60  looms  op-  ^^®  week  last  year 


dence  that  both  the  capitalist  and  crating,  production  of  woollens  and  connection  -with  the  Euro^iean 

the  worker  are  seeking  national  worsteds  started  this  week  at  the  situation,  reports  from  France  state 
prosperity  and  imperial  development  factory  of  Hiram  Deach  &  Son  (Can-  *^^®  threshing  out  bet- 

through  a  like  system  of  high  tariffs  ada),  a  firm  which  has  transferred  i^®’’  expected.  Estimates  now 

under  -which  the  United  States  has  itg  activities  from  Bradford,  Eng-  ^'unge  from  220,000,900  to  260,000.000 
become  the  most  progressive  and  land,  to  this  district,  bringing  -with  bushels.  'The  German  crop  estim- 
rtchest  of  all  natlon.s.  it  40  operatives,  all  schooled  in  the  '^*®  reduced,  so  that  the  crop 

•  ‘'We  are  slowly  but  steadily  lOnglish  mills  of  the  concern,  with  be  any  larger  than  last 

emerging  from  the  Cobdenite  miasma  a  few  exceptions,  all  the  married  Reports  show  that  there  is  a 

of  more  than  80  years  during  which  operatives  arrived  here,  accompan-  large  supply  of  wheat,  even  if  there 
time  England  mistakenly  credited  led  by  their  families,  composing  al-  short  crop  in  Canada,  and  if 

free  trade  with  her  prosperity  which  together  a  party  of  60.  *be  United  States  use  a  large  quan- 


in  fact  was  duo  to  her  hundred  years 

lead  in  manufacturing  industry  and  p  »  1  fs  n  ^  po.sea.  Argentine  ana  Australia 

commercial  development.  So  firmly  ^..wnmcrciai  rauurei.  promise  a  fairly  good  exo-p. 

fixed  was  this  free  trade  veneration  Increase  in  th«  number  of  as-  -  ■ 

that  it  had  become  a  religion  with  signments  under  the  Bankruptcy  and  f:w»{n  CStafriKtiM 

the  people  and  a  sacrilege  to  ques-  Winding  Up  Acts,  as  reported  to  the  ^  . 

tion  this  creed,  but  more  and  more  Dominion  Bureau  of  Statistics,  was  Elevator  reports  from  Montreal, 

unfavorable  trade  returns  year  after  experienced  In  July,  1930,  ac  com-  Quebec  Sorel  and  Vancouver  show 
year  and  a*  constantly  mounting  ob-  uared  with  July,  1929,  while  the  lia-  ‘hat  2,429.857  bushels  were  shipped 
ligation  to  support  an  ever-increasing  bilitles  of  the  assignors  also  showed  by  vessel  overseas  during  the  week 
number  of  unemployed  has  at  last  increase.  Commercial  falure.s  ended  September  6,  19M  Shipments 
set  England  thinking  and  great  numbered  169,  a  compared  wth  149  to  Buffa  o  and  other  United  SUte.s 

force.s  are  now  in  motion  for  a  solu-  ^he  same  month  of  the  previous  ake^  ports  for  tho  week  ended  Sep- 

tion  of  her  problems  year,  and  178  In  June,  1930.  The  lia-  tember  7,  were  6,815,613  bushels. 

"It  is  true  to  say  that  her  Internal  liabilities  of  the  assignors,  amount-  This  mak^  a  t^l  water  movement 

market  had  become  the  dumping 

ground  for  the  surplus  products  of  $2,138,924  In  July,  1929,  showed  an  Wheat  stocks  show  an  Incre^e 

the  hich  tqriff  countries  who  vear  Increase;  when  compared  with  $2,-  from  the  previous  week  ending 

mean"  Ot  hSer  «6.794  1„  luoo.  19J0,  .  .n*ht  in-  Aogo.t  29,  1930^  TO.  jo.otlty  to 

hierher  tsriffc  have  mere  anri  Tnnre  cresse  IS  also  noted.  store  on  September  5.  1930,  was  99,- 


the  United  States  use  a  large  quan¬ 
tity  of  their  wheat  for  feeding  pur- 
po.sea.  Argentine  and  Australia 
promise  a  fairly  good  exop. 


Grain  Statistics. 

Elevator  reports  from  Montreal, 


higher  tariffs  have  more  and  more 
completely  shut  English  goods  out  of 

world  markets.  The  great  self-  Net  Debt  Reduced, 

governing  Dominion  of  the  Empire  Ottawa.—  The  total  net  debt  ot 
and  the  Crown  Colonies,  as  far  as  i  Canada  on  August  31  was  $2144,860,- 


ease  is  also  no'ted.  store  on  September  5,  1930,  was  99,- 

- -  003,497  bushels,  compared  with  91,- 

Net  DeU  Reduced.  ^p’J22  bushels  last  week  and  115- 

.  SSI  s  J  vs  f  ^3o,431  bushels  for  the  same  week 

Ottawa.  —  The  total  net  debt  of  year. 


to.y  ‘ha™  ;”p„town,“r.-v.'lo';y  t.”  irrr.du1cTororab™r(4‘.Voo,oS  “c'aSr'XVJ'hU" 

RrHntn  to  th^t  in  ^?hll  -  3^®“®  lakes  and  Atlantic  seaboard  ports. 

Britain  to  realize  that  in  these  available  in  the  current  issue  of  the  _ _ _ 

friendly  daughter  countries  lies  her  Canada  Gazette,  do  not  take  credit 

great  opportunity  for  building  back  for  non-active  assets-  DAHYA  DDAATTrTfAAI 


her  trade  and  prosperity. 

•  Oiitlnak  Is  Uncertain. 

‘"The  Immediate  financial  outlook 


The  total  funded  debt  on  August 
31.  before  subtracting  $442,190,354  in 
non-active  assets,  amounted  to  $2,- 


Is  uncertain  and  full  of  diffi^lties.  687,050.797.  This  is  a  reduction  of 
The  constant  dra  n  of  gold  to  France  ^j^re  than  $57,000,000  from  the  com- 
endangers  the  stability  of  our  ex-  paratlvo  figure  of  $2,644,422,653  at 
change  and  the  exceedingly  depress-  jgjO.  Of  the  fund¬ 

ed  business  conditions  create  grave  ^^^t  $1,807,112,033  Is  payable  in 


RADIO  PRODUCTION 
UP  65  PER  CENT 


A,  .  !!*  Canadian  Industry  Makes  Rapid 
.  na  Jlbirfn  Strides— 1929  Output  Val- 


troubles  for  the  Chancellor  of  the  ‘Canada;  $311.66^136  in  Ixmdon.  ued  at  $20,966,000 

Exchequer  m  collection  of  his  rev-  and  $165,916,200  in  New  York.  .. 

enue.  The  whole  situation  in  Eng-  _  ji 

land  to-day  is  in  the  melting  pot,  but  r-  .  ....  ,  * of  the  radio  -apparatus 

there  is  no  feeling  of  despair,  at  Earnings  Higher.  manufactured  | 

least  in  the  Empire  Trade  Party,  who  Earnings  of  the  Canadian  Pacific  ^  .  j  Donilnjon,  and  the  Can- 
believe  that  their  policy  will  be  ac-  Railway  for  the  week  ended  Septem-  ®.  a”.  rapid 

cepted  by  the  nation  and  that  all  i’er  7.  1930,  were  $10,000  higher  than  ,  ®j'  production  -was 

classes  of  the  people  of  England  will  fer  ^^e  same  period  in  1929.  This  prices  at  $20,- 


valued  at  factory  prices 


rally  to  it  and  there  will  be  a  re-  tnark.s  the  first  increase  since  the  ®  i*'®,  from  the 

birth  in  courage  energy  and  achieve-  second  week  of  September,  1929  ^j®®*'  '''^®^® 

ment— another  Elizabethan  age.  As  Owing  to  stagnation  in  the  grain  ^°®,  oa'endar  year 

Canada  and  England  are  your  great-  market  and  other  conditions  of  de-  .^^29,  there  was  an  Increase  of  66% 
est  customers  you  will  be  cheered  by  Pression  throughout  the  Dominion.  produetton,  which  in  the  previous 
this  picture  of  the  new  Empire  railway  earnings  have  constantly  year  had  valued  at  $12,(68,000, 

"The  defection  of  Trade  Union  ®^®wn  decreases  since  August,  1929,  states  the  C.P.R.  review  for  Septem- 
leaders  to  the  ranks  of  the  nrotec  ^^e  sole  exception  of  the  week  ber. 

tlonists  Is  a  complete  volto-face  September  14.  1929,  when  an  The  use  of  the  radio  Is  spreading 

Heretofore  this  element  was  always  •®e*’ease  of  $187,000  over  the  same  rapidly  throughout  the  Dominion. 
Swinked  by  old^ad  c^  Lnound  ^*^^8  was  reported.  The  During  the  fiscal  year  ended  1929, 

ers  (Tf  f ree  foods  InH  fh!  ^  eamlngs  for  the  week  ended  licenses  were  issued  to  423.567  per- 

hreaktest  tabiralthoneh  thorp  September  7.  last,  were  $3,951,000,  as  sons,  compared  with  296,756  In  the 

S^no Tori  tortol  nPoM  $3,941,000  for  the  preceding  year.  This  shows  an  In- 

S!  "  same  period  in  1929.  crease  of  40%  and  judging  by  the 


Save  tho  Trade  Union  Council  say¬ 
ing  that  at  the  Imperial  Conference, 
meeting  In  October  next  in  London, 
they  will  throw  their  weight  in  favor 


Activity  On  Prairies. 

While  the  unfavorable  grain  situ- 


crease  of  40%  and  judging  by  tho 
returns  from  the  Industry  during  the 
calendar  year  1929,  the  issue  of  11 
censes  during  the  pa.st  fiscal  yea- 
must  have  again  greatly  Increased.  I 


The  test  of  Time 

A  WORTH  while  reputation  was  never  built  on 
■  words  alone  . . .  The  Public  demands  results  . . . 
and  Time  provides  the  acid  test  of  words. 

Skilled  craftsmanship  . . .  highest  quality  materials  . . . 
scrupulous  attention  to  every  detail .  , .  these  are  the 
foundations  on  which  Henry  Morgan  and  Company, 
Limited  have  built  their  reputation. 

Consult  them  about  PLASTERING  .  .  .  PAINTING 
.  .  .  DECORATING  .  .  .  RENOVATING  YOUR 
HOME.  Let  them  have  your  CARPETS  ...  CUR¬ 
TAINS  .  .  .  FURNITURE  to  be  CLEANED  ©r 
REPAIRED.  Give  them  an  order  for  NEW  and 
ORIGINAL  FURNITURE  .  .  .  they  will  make  it  to 
any  design.  Entrust  to  them  the  PLUMBING  and 
HEATING  of  your  home. 

Because  "From  Quality  alone  can  Quality  come,”  you 
are  assured  the  highest  grade  materials  and  the  most 
highly  skilled  craftsmanship  it  is  possible  to  obtain 
when  you  place  your  contract  with  Henry  Morgan  and 
Company,  Limited. 

THEIR  WORK  WILL  STAND  THE  SUPREME 
TEST  .  .  .  THE  TEST  OF  TIME 


SERVICE  DEPARTMENT 

Ii(lncQSter4j[2l 

Henrqdlorqon 

tr  Coinpanii  JLImifed 


nU^®r«Hp”^  protection  and  Em-  ®»®n  ‘he  Past  ^as  im-  provinces  in  tho 

pire  trade.  doubtedly  had  ita  effect  on  condi-  -oat,. 

- - - - tion.s  throughout  the  Canadian  Wiv-,t, 

Wide  Expansion  In  nWe°  amo^unrof^lndu^tri^^^^  71.767,  British  Columbia  third 

N.  B.  Touri.1  Traffic  to  to 

Fr.d.rIcton.  N.B,  -  Motor  toorl.t  w ',"1^ VZ'  StS  SlS.  'hW  S.  fAil 

txavel  from  the  United  States  to  New  ®  i.Rn^rt  h-i^‘fh!3  New  Brunswick  8,783  and  Prince 

-irunswick  has  been  60  per  cent.  noLd  nf  MenHohr,  Rdward  laland  986.  Transmitting 

greater  this  year  than  in  1929,  ac-  ^  ®°^  Board  of  Manitoba.  licenses  were  Issued  during  the  year 

cording  to  statistics  covering  the  fourth  hulletln  for  the  1^39  stations. 

present,  season  up  to  August  31st  of  September  a  summary  of - - - - 

compiled  by  the  New  Brunswick  ^i’®  important  undertakings  con-  The  Financial  Times  reaches  a 
Government  Bureau  of  Information  femiplated  and  under  way  include  dagg  of  people  who  are  interested 


ajid  Tourist  Travel  from  official  re-  substantial  proportions, 

tprns  received  from  Canadian  cua-  Among  the  larger  projects  are: 


I  and  able  to  buy  inTestment  securi* 
ties. 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  19,  1930 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


SEES  RENEWAL 
OF  PROSPERITY 
WITHIN  MONTH 

U.  S.  Assistant  Secretary  of 
Commerce  Points  to  Lift¬ 
ing  of  Clouds 

RAPID  RECOVERY 


Fundamentals  of  Prosperity 
Still  Present 

By  O.  B.  SERVER,  In  the  InvcKtmcnt  Newa,  Chicago. 


upcTi  the  prosperity  thnt  has  seldom  i  extracting  petroleum.  speculative  fever  Inasmuch  as  pro- 1  PLEBISCITE  IS  OPPOSED, 

failed  this  country.  j  This  Is  the  situation  that  has  ex-  duction  has  every  materially  declin-[  Halifax,  N.S. — Anent  the  proposal 

Finally,  research  and  invention:  isted  in  this  country  for  years.  It  ed  during  the  trying  period,  what  iCttofcold  a  plebiscite  oa  liiil  Batter  of 
while  11  cau.sed  the  throwing  a  nuiii-  was  rudely  interrupted  last  autumn  more  reasonable  to  expect  than  that 'government  liquor  sfWre#  here  the 
ber  of  industries  In  the  .ard,  al-  following  the  worst  break  In  the  se-  the  day  is  coming  when  production  opinion  has  been  expressed  by  mem- 
ways  made  way  for  sonu-thing  bet-  curities  market  ever  witnessed.  In  will  bo  resumed  to  .supply  the  needs  i  hers  of  the  F'inance  Committee  that 


ter  adapted  to  current  needs  and  do-  the  past  several  months  the  after-  tif  millions 


mands,  and  to  future  puriiosos. 


whilst  the  city  receives  no  reventie 


effects  of  this  drastic  drop  in  secur-  So  far  as  the  markets  are  concern- |  from  the  profits  of  the  Cf  mmlssion 


search  has  generally  succeeded  in  ity  prices  naturally  created  a  situa-  ed.  all  have  had  to  withstand  a  great  i  it  would  he 


For  the  first  time  In  months  it  isl  produced  at  a  lower  cost  which  In  the  past  several  years  we  have  hack. 


finding  adaptations  for  the  raw  ma-  tlon  which  prevented  continuing  do-  deal  of  bad  news.  The  stock  mar- 
terials  and  the  human  effort  which  velopment  and  expansion  along  the  ket  particularly  has  withstood  it 
had  been  devoted  to  the  discarded  in-  line.s  witnessed.  This,  however,  is  well,  and  one  of  the  most  significant  I 
dustries.  ,  now  a  matter  of  history,  and  the  factors  at  the  moment  is  the  way  | 

E.xtmordinary  Pace.  point  to-day  is  to  look  forward,  not!  that  the  market  reacts  to  news.  We 


The  stock  mar-  j  spending  the  money,  estimated 
has  withstood  it  around  $4,000,  on  a  plebiscite. 


Dossible  to  see  a  slight  Improvement  meant  their  Introduction  in  other  become  so  accustomed  to  the  large  America  still  holds  its  domestic!  news,  but  we  are  gradually  getting  Pacific  Railway  Farm  at  Brooks  all 
f  J  V  i  rnnditinns  not  Only  with  a  fair  chance  use  of  machinery  that  perhaps  we  market;  consumption  is  still  going  more  and  more  good  news.  Ithe  in- '  kinds  of  fruits  are  now  growing,  in- 

In  industrial  and  business  conniuon  .  of  penetrating  those  markets  but  ac-  did  not  slop  to  realize  that  it  has  on,  perhaps  not  as  great  in  the  semi-  crease  in  steel  output,  the  readjust- i  eluding  ennle#  nlums  cherries  ard 

That  improvement  is  so  slighi.,  how-  tually  holding  them.  This  mass  enabled  us  to  proceed  at  an  extraor- ;  luxuries  as  one  year  ago;  but  it  is  ment  of  production  to  con.sumption;  i  cranes  Bv  a  avstem  of  irra't  nc  Tn<i 

AVAv  fTiof  Tirt  rTAlillCtiODS  Can  nrnHiiptlnn  hne  Koayi  fvTkI/»nllv  Anm-i  rlinnrv  nnon  If  has  brniltrht  nhntlt  rnntiTiiiin£r  in  fhp  nprocciHcc  Tf  rrvpr-  thnfe  Tinxi-c*  ^  ‘  ‘  . 


now  a  mailer  or  nisiory,  ana  me !  factors  at  the  moment  is  the  way  FRI^IT  fiROWTIffi  rv  AT.RPRT  .t 
point  to-day  is  to  look  forward,  not!  that  the  market  reacts  to  news.  We  uxivTixisw 

hack.  may  not  be  all  through  with  the  bad  |  Brooks,  Alta.  On  the  Canadian 

America  still  holds  its  dome.stic!  news,  but  we  are  gradually  getting  Pacific  Railway  Farm  at  Brooks  all 
market;  consumption  is  still  going  I  more  and  more  good  news.  The  in-  kinds  of  fruits  are  now  growing,  in- 


ever,  that  no  general  deductions  can  production  has  been  typically  Ame-  I  dinary  pace.  It  has  brought  about 
be  reached.  In  the  steel  industry  rican  in  its  development;  it  has  been  1  the  development  of  vast  hydro-elec- 


continuing  in  the  necessities.  If  oyer-  thafs  good  news.  The  mind  is  veer-  crossing,  some  fine  eamples  of  crab 
consumption,  the  mass  production  of  ing,  and  these  signs  give  encourage-  apples,  large  apples  and  plums  have 


Warns  Against  Adverse  Influ-  the  output  reveals  a  gain.  ^V'hile  the  markcl  of  all  civilized  nations  I  trie  enterprises,  and  literally  forced  j  a  year  or  two  years  ago  as  some  ment  to  the  belief  that  business  Im-  been  developed  and 
ences  Which  May  Be  Avoided  large,  nevertheless  it  w’hich  have  looked  with  envious  eyes  '  improved  methods  of  mining  coal  and  '  contend  provided  the  excuse  for  the'  provement  is  on  the  way.  abundantly 

by  Industrial  Study  and  Vigil-  ^hat  a  better  sentiment  ex. 

ance  lets  in  the  automobile  industry;  the 

_ _  factories  are  slowly  but  steadily  In- 

New  York.  —  Reliable  barometers  creasing  production.  Whether  these 
of  business  indicate  that  the  clouds  indicators  of  constructive  movement 
of  depression  are  lifting  and  that  the  will  continue,  some  time  must 
nation’s  economic  forces  will  be  fac-  elapse  before  definite  pronouncement 
ing  squarely  the  light  of  renewed  can  be  made. 

prosperity  by  October,  according  to  Economists  and  leaders  in  the  In- 
predictions  made  by  Dr.  Julius  Klein,  dustrlal  and  business  world  practl- 
Asslstant  Secretary  of  Commerce,  In  cally  agree  that  the  bottom  of  the  de- 
the  September  American  Magazine,  presslon  has  been  reached  and  pass- 

From  the  vanUge  point  afforded  ed  In  past  years  business  was  In- 


by  his  office,  where  the  forces  deter-  ,  .  , 

mining  the  country  economic  destiny  pivotal  t'*rnl°g  point  in  actl  - 
are  analyzed  with  precision.  Dr.  Bes.  It  is  a  day  that  marks  the 

Klein  is  also  quoted  in  the  article  dawn  of  the  autumn  se^nal 
as  making  the  encouraging  statement 

ties  both  in  the  securities  and  the 
that  business  *  ®  commodities  markets  seemed  to  make 

Koa  th«  proml...  At  any  rate. 


dined  to  look  upon  Labor  Day  as 


ceed  much  faster  than  in  any  similar 
period  o^f  the  past. 


plans  are  completed  for  turning  on 
a  little  more  steam  than  was  deemed 


The  State  Department  Issued  more  ■v^•ise  or  necessary  during  the 

than  110,400  passports  during  the  several  months,  and,  while  it 

first  five  months  of  1930  which  is  6  cannot  be  said  that  the  country  has 
per  cent,  more  than  the  correspond-  t^]•ned  to  an  optimistic  mood,  never¬ 
ing  period  in  the  boom  year  of  1929  thele.ss  a  more  cheerful  sentiment 
and  10  per  cent,  more  than  the  first  ^ujes  and  leaders  in  various  Indus- 
five  months  of  1928.  The  domestic  t^ics  look  hopefully  to  the  future, 
hotel  business  during  the  first  five 

months  of  this  year  was  only  2  per  Emerged  Snccessfolly. 

cent,  short  of  the  1929  occupancy  rec-  America  has  gone  through  periods 


ord  figures  for  the  five-months’  per-  of  depression  In  the  past  and  has  al- 
iod,  and  retail  trade  has  reached  a  w'ays  emerged  successfully.  The 
sound  footing.  The  number  of  stock-  fundamental  factors  which  previous- 
holders  in  large  corporations  is  ly  have  made  for  prosperous  condi- 
steadily  increasing.  'These  are  tions  in  this  country  are  still  exist- 
among  the  signposts  designated  by  ing.  The  basic  conditions  remain 
Dr.  Klein  as  pointing  the  way  out  of  the  same;  these  conditions  work  con- 
stagnation.  stantly  for  prosperity.  Prosperity 

The  consumption  of  explosives  for  being  a  relative  term,  there  are  al- 
the  first  five  months  of  1930,  which  ways  factors  that  work  either  for  or 
was  only  10  per  cent  below  the  ab-  against  prosperous  conditions,  but  it 
normal  1929  figures  for  the  same  has  been  shown  that  those  factors 
period,  and  the  increased  production  working  detrimentally  were  of  rela- 
and  consumption  of  electric  power,  lively  short  duration.  ’The  reasons 
were  also  pointed  to  by  Dr.  Klein  as  for  that  are  plain  and  easily  under¬ 
bearing  out  his  optimistic  viewpoint,  stood. 


Several  Important  Industries 


one  thing,  no  other  country 


added  substantially  to  their  pay  rolls  under  the  sun  has  been  endowed 
chief  among  them,  shipbuilding,  with  more  richly  than  America  in  nilner- 
the  probability  that  by  early  fall  the  als.  fertile  soil,  navigable  rivers  and 
.shipyards  will  be  operating  to  full  lakes,  forest  ranges  and  climate.  Oc- 
capacity,  he  said.  Unemployment  caslonally— and  fortunately  It  la  a 
he  cited  as  substantially  reduced  ac-  rare  occasion — nature  falls  to  smile; 


cording  to  careful  estimates. 


hot  wlnd^  lack  of  rainfall,  work  to 


"I  am  sure  we  can  view  present-  the  detriment  of  crops  In  certain  lo- 
day  business  activity  as  warranting  calltles.  This  year  the  most  serious 
far  less  alarm  than  Is  now  evident.  most  extensive  drought  blasted 
We  are  coming  each  day  upon  some  one  of  the  most  dependable  of  crops, 
new  and  definite  signpost  of  recov-  causing  a  loss  that  is  now  conserva- 

ery . Business  to-day  Is  an  tively  estimated  to  approximate  one- 

infinitely  closer  knit  unit  than  it  ever  half  billion  or  more  dollars.  That 
was  at  any  previous  crucial  point,”  ft  will  materially  reduce  the  buying 
Dr.  Klein  is  quoted  as  aa^1ng.  power  of  the  farmers,  who  have  been 

Dr.  Klein  warned  against  new  con-  the  chief  sufferers  in  the  Middle 
ditlons  which  react  sharply  upon  West,  is  not  to  be  denied.  For  the 
business  recovery.  Influences  which  next  few  months  they  will  be  plnch- 
he  declared  could  be  greatly  offset  they  will  not  consume  as  much 
by  contant  study  and  vigilance  on  as  before  of  commodities  more  or  less 
the  part  of  business  men.  Swift  essential,  and  thus  will  affect  certain 
transportation,  ■which  has  Increased  industries.  But  a  recovery,  given 
hand-to-mouth  buying,  he  pointed  time,  will  take  place  if  for  no  other 
out,  has  thrown  an  Increased  burden  reason  than  the  willing  habit  of 


upon  the  manufacturer  which 


work  that  characterizes  the  Amerl- 


quires  his  response  to  every  shift  In  ®an  people  as  a  whole, 
demand.  Rapidly  changing  styles  Indlvidnal  Initiatim 

demand  tireless  •vigilance  on  the  part  •_ 
of  manufacturers  and  distributors  to 

avoid  forceful  reactions,  he  explain-  ' 

rr-u^  e _ _ !  A  J  xi.  ways  na-8  neen  tnat  or  inaivlaual  tni- 

bL  b  ^  tiatlve.  This  has  been  accompanied, 

^9  Jullus  Klein,  assistant  Se^etary 
Tb«t  of  Commerce,  has  remarked,  “by  a 

tinna  Tir  Tciotr,  a/.  study  and  Salutary  insistence  on 

tmns.  Dr.  Klein  recommended  that 

every  business  man  protect  himself 

by  taking  advantage  of  the  Improved  ^mb^*  bin«^ 

_ fj  _  ,  J  ,  by  any  group  or  class.  The  belief 

that  a Jluab^.  Practical  advice  business  in  Individualism  as  an 

^■•0  available. _  incentive  to  Invention,  production 

and  special  effort  Is  a  factor  that  has 
N.B.  Auto  Revenues  made  not  only  for  the  building  of 

A»  M  U*  U  I  I  this  great  nation,  but  for  Its  uniform- 
At  INew  rilgh  Level  ly  prosperous  conditions  and  growth 
—  year  to  year. 

Fredericton.  —  New  Brunswick  Moreover  In  America  the  trade  bar- 
Department  of  Public  Works  cash  riers  that  exist  In  other  countries 
receipts  through  the  Motor  Vehicle  are  absent,  barriers  that  hinder  the 
Branch  have  reached  new  high  fig-  flow  of  commerce  and  that  restrict 
ures,  the  first  ten  months  of  the  trade,  which,  after  all,  rests  at  the 
present  fiscal  year  having  produced  basis  of  prosperity. 

$1,322,249  ■whereas  the  gross  receipts  There  is  another  reason  why  pros- 
for  the  last  fiscal  year  were  $1,321,-  perlty.  vouchsafed  to  this  country  In 

the  past,  will  continue  to  he  the  re- 
The  estimate  of  receipts  for  the  -^yard  of  the  workers.  ’There  is  not 
Motor  \  ehlole  Branch  for  the  present  any  longer  any  conflict  between  ca- 
nscal  year  was  $1,486,000  and  Hon.  pjtai  and  labor.  Both  groups  are 


N.B.  Auto  Revenues 

At  New  High  Level  i 


D.  A.  Ste^wart,  Minister 


working  in  harmony.  ’There  is,  at 


Uorks.  believes  |t  Is  not  ^likely  ^be  moment,  of  course,  large  unem- 
iblMof  .b^".b  ®  ployment.  but  the  promise  is  present 

fn  the  workers  gradually  re- 

m  excess  of  the  1929  record,  Vt’^hlch 

provided  new  peak  figures.  bl  1  ’n 

Increased  tourist  motor  travel  In  I'*  »  he  busily  employed  at 

.Vew  Brunswick  is  reflected  in  the  forge  and  foundry.  In  the  shop  and 
increase  of  38%  in  receipts  from  gas-  flsejvhere.  earning  and  saving;  again 
oline  tax  up  to  August  31st  this  year  to  he  Pl^ed  in  a  position  to  con- 
as  compared  with  1929,  the  figures  These  harmonious  relations 

showing  $4S2,141  for  1930  as  com-  between  capital  and  labor  have 
pared  with  $347,326  up  to  August  31st  brought  about  greater  efficiency, 
last  year.  The  normal  yearly  In-  There  has  been  also  the  Intelligent 
crease  of  12%  In  receipts  from  motor  application  of  new  machinery,  the 
vehicle  license  fees  has  been  sustain-  scientific  management  and  liberal 
ed  this  year,  which  In  view  of  ad-  use  of  capital  that  more  than  makes 
verse  business  conditions  existing  reasonably  certain  the  ultimate— and 
generally  is  regarded  as  reflecting  a  probably  not  far  distant  —  recovery 
gratifying  situation  In  New  Bruns-  of  this  country  from  a  period  of  deep 
wick.  depression  and  gloom  to  one  of  actlv- 

The  estimate  for  receipts  from  Mo-  Ity  and  contentment. 


tor  Vehicle  Licenses  for  1930  was 
$886,000,  whereas  up  to  August  31st 
the  actual  receipts  have  been  $840,- 


High  Living  Standard. 

High  wages  always  have  been  paid 


108  as  compared  with  receipts  of  our  workers.  This  has  brought  a 
$745,341  up  to  the  end  of  August,  higher  standard  of  living,  greater 


(Cobalt  Production 

929,415  Lbs.  in  1929 

Canada’s  cobalt  production  In  1929 
.amounted  to  929,415  pounds,  valued 
at  $1,801,915  as  against  956.590 
pounds  valued  at  $1,672,320  in  1928, 
according  to  a  bulletin,  giving  final¬ 
ly  revised  data.  Just  issued  by  the 
pjlnlng,  metaJlurgical  and  chemical 
branch  of  the  Dominion  Bureau  of 
Statistics  at  Ottawa. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  invetment  securi* 
ties. 


contentment,  a  better  understanding, 
and  a  more  cordial  attitude  in  their 
relation  with  employers.  This  con¬ 
tentment  developed  that  greater  effi¬ 
ciency  which  made  possible  mass 
production,  a  factor  ■which  promises 
to  bring  back  another  era  of  pros¬ 
perity.  One  of  the  most  remarkable 
developments  in  recent  years  has 
been  the  growing  participation  in 
American  prosperity  by  the  average 
wage  earner.  Many  thousands  of 
American  wage  earners  have  become 
actual  part  owners  of  the  large  cor¬ 
porations  for  ■which  they  work.  This 
has  given  them  an  Interest  In  the 
business  which  they  could  not  have 
otherwise. 

In  consequence  of  these  factors 
much  waste  has  been  eliminated,  and  i 
manufactured  commodities  have  beer  I 


Broadening  a  Canadian  Service 

20  years  old — 


Efficiently,  for  over  twenty  years,  the  Borden  Company 
has  operated  in  Canada,  meeting  Canadian  and  export 
needs  for  milk  products  of  purity  and  uniform  quality. 

Public  acceptance  of  Borden  products  has  resulted  in  a 
steady  expansion  program  which  has  meant  the  use  of 
constantly  increasing  capital  in  Canada  and  the  employ^ 
ment  of  an  increasing  number  of  Canadian  citizens. 

Consistent  with  the  company’s  policy,  expansion  plans 
have  invariably  maintained  the  executive  and  operating 
personnel  of  Canadian  organizations  acquired. 

An  evidence  of  the  Borden  Company’s  contribution  to 
Canada’s  economic  development,  its  net  tangible  assets 
employed  in  Canada  are  approximately  sixteen  million 
dollars.  The  Company’s  total  investment  in  Canada, 
computed  at  the  current  value  of  its  securities,  exceeds 
thirty  million  dollars. 

Indicative  of  the  benefits  accruing  to  Canada  during  the 
last  six  and  one-half  years,  only  3  %  of  the  net  profits 

realized  has  been  withdrawn  from  Canada  and,  during 
the  last  four  and  one-half  years,  not  a  penny  of  these 
profits  has  been  withdrawn.  A  very  large  percentage 
of  the  profits  in  Canada,  together  with  the  original 
capital  employed,  remain  invested  in  the  Dominion. 

The  association  of  the  City  Dairy  Company  with  the 
Borden  Company  is  an  example  of  an  increasing  service 
maintained  to  the  full  advantage  of  Canadian  consumers 
and  investors. 


The  large  investments  and  record  of  the  Borden  Com¬ 
pany  in  Canada  are  indicative  of  its  belief  in  the  future 
of  the  Dominion,  and  may  be  accepted  as  the  best  evi¬ 
dence  of  its  intention  to  develop  Canadian  operations 
to  the  utmost  and  in  a  manner  advantageous  to  Canada. 


<r4o 


THE  BORDEN  COMPANY 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


TRUAX  COAL  CO. 
BEGINS  BIG  TASK 
STRIPPING  LIGNITE 

Utilizing  Giant  Shovel  to  Re¬ 
move  2Vz  Square  Miles  of 
Elarth  at  Elstevan,  Sask. 

NEW  MINING  ERA 

Shovel  Removes  2,000  Tons 
of  Earth  Per  Hour  —  Coal 
Sorting  Plant  Handles  500 
Tons  Per  Hour 


according  to  H  C,  Dyer,  engineer  in 
charge. 

The  overlying  earth  covering  of 
the.'se  lignite  beds  average  32  feet  in 
thickness  on  the  Truax  property. 
This  covering  contains  large  quanti¬ 
ties  of  gravel  which,  the  company 
I  states,  will  provide  another  possible 
;  source  of  revenue.  The  first  lignite 
i  seam  encountered  at  this  point  is 
I  ten  to  twelve  feet  thick,  and  it  is 
estimated  by  the  company's  engin¬ 
eers  that  there  are  25,000,000  tons  of 
!  coal  immediately  available  on  its 
!  property. 


BIG  SHIPMENTS 
OF  GRAIN  FROM 
VANCOUVER  PORT 


BITUMINOUS  TAR 
TO  BE  UTILIZED 
FOR  ALTA.  ROADS 


rlln  Al  I  A  nllAIIN  generally  known  that  the 

1  vll  illjlil*  Ilvfll/U  mines  of  the  Sudbury  district  of  On- 
_  tarlo  contribute  about  90%  of  the 

Government  to  Treat  GraveUed 

nyi  j.  *1  that  development  during  the  past  few 


Highways  With  Material 
From  McMurray  Sands 

FORM  OF  EXPERIMENT 


'  to  maintain.  .'Material  also  had  been  (*TnAMP  ni^PAl/l^nV 
conserved,  although  it  was  doubtful  ^|K||IMI|  K  I*  1^11  VI*  K  I 
if  any  economy  in  surface  mainten-  ^ 

ance  had  been  brought  about.  MnW  flMHIiDlUAV  IM 

T\he  oil  used  w.'is  from  the  Imperial  iHJlf  Uill/ljll  lin  1  III 
Refinery  at  Calgary  and  was  mainly,  _ 

if  not  entirely,  from  Alberta  wells.  WCCTrAM  MiAVri* 

CAITADUN  KICKEI.  M«u. 

Al!  '■r 

tarlo  contribute  about  90%  of  the  in  Mines 

world's  production  of  nickel,  and  - - 

that  development  during  the  past  few  RESUME  ACTIVITTr 

years  has  proved  the  existence  of  _ _ 

large  deposits  carrying  high  values  Vancouver  Bnmin  The  FInnncliil  TliBe» 


CANADIAN  NICKEL. 


in  copper  and  in  metals  of  the  pla¬ 
tinum  group  as  well  as  In  nickel. 


The  prodigious  task  of  stripping'  yill¥l  IIIIVItK  Mill#  I 

off  millions  of  tons  of  earth  overly-;  TLill  1  Vll  1 

Ing  two  and  a  half  square  miles  '’f  j  _  ,  _  ' 

lignite  coal  Is  being  undertaken  by  Total  For  August  Elxceeds  Same 


the  Truax  Traer  Coal  Company  on  its  i 
property  a  mile  and  a  half  east  of , 
the  town  of  Estevan,  according  to  a  ' 
feature  article  appearing  in  the  Es- ; 
tevan  Mercury.  In  the  presence  of  ■ 
an  Impressive  gathering  of  Saskat-  i 
chewan  legislators,  business  men,  | 
engineers  and  other  professional : 


Month  For  Last  Four 
Years 

ORIENTAL  EXPORTS 

Vauconvcr  Bureau  The  Fiaancial  Times 

Vancouver. —  More  grain  was  e.x- 


ways  made  from  material  exiraciea 
from  the  .McMurray  sands  by  the 
process  developed  by  Professor  K. 
Clark,  of  the  University  of  Alberta. 

The  initail  experiment  will  be  con¬ 
ducted  on  the  first  half  mile  of  high¬ 
way  west  of  the  Edmonton  city  lim¬ 
its  on  the  Jasper  highway. 


in  copper  and  in  metals  of  the  pla-  Vancouver. — Stocks  gained  a  falr- 
tlnum  group  as  well  as  In  nickel.  ly  notable  recovery  on  the  coast 

- — ^ — -  the  past  week,  and  strong  bullish 

_  uuuu.MA>uu^  Sentiment  dominated  the  market  for 

LOOK  FOR  RECORD 

SFASON  IN  RFFT 

UljnUUll  11"  I/LiLil  culmination  of  the  depression  fol- 

pf  1/1  f  f|  IKIAIIPTAI/  breaks  of  last  fall, 

.NIIIvAK  IIiIIII.nI  Kl  sudden  restoration  of  confidence 
llll/UUllll  has  had  a  distinctly  cheering  Influ- 
-  -  ence. 

Estimate  Output  From  Alberta  Brokers  who  have  been  absent  j 
inn  non  Tnn*  From  Vancouver  ex- 

“  '  ,  A  change  for  months  returned  to  their  I 

14,000  Acres  accustomed  places  during  the  week  I 

- -  to  take  part  in  the  resumed  activity 

IMPROVED  METHODS  and  trading  has  been  brisk  for  sev-  | 

_  eral  days.  Just  how  long  the  pres- 

CulKurr  Bureau  The  Fluanclul  Tfmea  ent  condition  Is  likely  to  last  Is  a 

Calgary. _ The  sugar  beet  industry  maffer  of  conjecture,  hut  the  funda-  j 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS— INSURANCE 
MORTGAGE  INVESTMENTS 

Winnlpes 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Bnying  and  Selling  orders  promptly  exeented  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Brokers. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Membera  Vancouver  Stock  Fxchanue. 


Edmonton,  Alta.  —  Possibility  of  *  AAIT  rAA  PEfADn 
widespread  commercial  use  of  the  LvVA  a  vl»  IlIivvIlD 
extensive  Fort  McMurray  bituminous  a  C*/hKf  WKf 

tar  sands  deposits  loomed  up  recent-  XH  A  Vlliy  I M  Kh  Ii  I 

when  Hon.  O.  U  .McPherson.  Minister  UlinJVll  111  liLlLl  1 

of  Public  Works,  announced  that  CIT/^  A  D  IMHITCTOV 

within  the  next  two  weeks  the  gov-  OUuAIl  [JlliUullll 

ernment  would  experiment  with  a 
mulch  treatment  for  gravelled  high-  ^ 

ways  made  from  material  extracted  Esbmate  Output  From  Alberta 


^  RED  COULEE  FIELD - 

Enjoying  greater  development  program 
tvife/r  than  any  other  Canadian  CMl  Field. 

.  Full  particulars  and  map  on  request. 

C.  M.  OLIVER  &  CO.,  Limited, 

Established  1907 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 


of  100,000  Tons  From 
14,000  Acres 

IMPROVED  METHODS 


engineers  ann  oiuer  p. .n«s.ui.a. ,  Vancouver.—  More  grain  w-as  ex-  Th°  treatment  is  designed  for  use  Calgarv— The  sugar  beet  industry  or  conjecture,  out  the  funda- 

men,  the  official  opening  ceremonj  i  ported  from  Vancouver  In  August  the  main  gravelled  highways  of  of  southern  Alberta  will  establish  a  mental  strength  of  the  market  has 

will  take  place  on  the  company  s  than  in  any  August  for  the  last  four  Alberta  and  it  is  hoped  to  perfect  it  record  in  production  this  year,  and  been  slowly  growing  for  some  time, 
property  on  September  -4.  A  start  years  at  least,  according  to  figures  such  an  extent  that  the  highways  will  put  into  the  pockets  of  farmers  and  it  would  not  cause  widespread 

has  already  been  made  by  the  prepared  hy  the  Vancouver  Mer-  ^e  rendered  more  durable,  more  over  half  a  million  dollars,  according  su»T''lse  if  the  market  maintained  a 

electric  strip  shovel  in  laying  bare ,  chants  Exchange.  anrt  more  economical  In  to  P.  J.  Jennings,  chief  irrigation  ^aiHy  heathy  tone  most  of  the  fall. 


A  total  of  2,933,.519  bushels  were  maintenance  costs. 


With  this  great  shovel  laying  hare  exported  during  the  month,  as  com-  similar  treatments  have  been  used  tlon  and  Reclamation  of  the  Doml-  m  mis  ana  climbed  out  of  its  mid- I 

the  thick  seam  of  Ignite  coal  which  pared  with  1,319.046  bu.shels  In  Aug-  in  some  .sections  of  the  United  States  nlon  Government,  following  a  survey  aummer  slump.  The  stock  Is  now: 

at  this  point  lies  about  32  feet  below,  nst,  ir)2P,  and  2.363.577  bii.shels  in  ^vith  great  success  and  Hon  Mr  Me-  just  concluded  Over  14,000  acres  of  selling  at  around  double  the  price! 
the  surface  of  the  earth,  a  new  era  I  the  record  breaking  1928  season,  pherson  is  hopeful  that  a  mixture  land  have  been  sown  to  beets,  and  that  was  being  asked  for  It  a  few  | 

starting  in  the  coal  mining  history  when  a  total  of  95.000,000  bushels  ^ni  be  found  suitable  for  the  rigor-  will  produce  a  record  crop  of  ap-  weeks  ago,  although  it  la  still  far  | 

of  Saskatchewan.  The  open-pit  was  moved  from  this  port.  ous  and  variable  climate  of  Alberta,  proximately  100.000  tons.  behind  the  quotations  prevailing! 

method  of  mining  has  never  been  ,  This  year  the  movement  of  wheat  )g  anxious  that  experiments  The  sugar  beet  industry  IS  Increas-  when  the  market  was  at  its  peak.  i 

tried  on  a  large  .scale  In  this  pro- ^  to  the  Orient  was  nearly  as  heavy  this  vear  and  the  treatment  ing  j'early  in  its  importance  to  Al-  Big  Missouri  has  been  the  main! 

vnnee  before.  it  has.  however,  been  |  in  August  as  in  the  same  month  of  .sublected  to  a  winter  a  spring  berta  fanners,  savs  Mr.  .Tennings.  Influence  in  the  mines,  moving  up! 

demonstrated  in  Germany  and  the  the  record  year.  There  were  .530,732  breakup  and  some  heavw’ traffic  in  Each  year  shows  a  greater  acreage,  to  around  70  on  orders  chiefly  from  j 
Dakotas  that  fast  mining  Is  the  most  I  bushels  included  In  the  shipments  p^der  to  test  its  value  '  with  consequent  increase  in  pro-  the  east.  United  States  Interests  ' 

economical,  officials  of  the  company !  to  the  Orient  altogether.  The  Far  treatment  given’ the  road  will  I  duction  and  revenue.  are  said  to  he  accumulating  this 

state,  and  it  is  their  intention  to '  East  usually  buys  heavily  when  be  along  similar  lines  to  that  placed  Figures  provided  by  Mr.  Jennings  stock.  The  Big  Missouri  mill  may  ; 

meet  competition  in  that  way  in  the  I  prices  are  depressed,  and  a.s  low  highway  between  this  show  that  in  1928  the  acreage  was  be  in  operation  this  fall.  The  pilot  j 

Estevan  field.  prices  prevailed  this  season  Japan  Oliver  last  vear  In  that  5,200,  with  an  average  yield  of  7.22  mill  will  have  a  capacity  of  100 1 

The  cabin  of  the  strip  shovel  is  and  China  were  in  the  market  on  a  .-p-tmpnt  the  mulch’ was  nrenared  tons  an  acre,  giving  a  total  produc-  tons  and  a  big  capacity  of  600  tons  I 

the  size  of  an  ordinary  eight-roomed  fairly  large  scale. .  from  b^ SrlSuct^  of  th^?™^  Mon  of  37  600  tons.  The  average  is  being  installed.  J  ^ 


officer  of  the  Department  of  Irrlga- 


Home  Oil  resumed  Its  leadership 
in  oils  and  climbed  out  of  Its  mid- 


/*  I  f#  tVe  andertaHe  the  investment  of  Capital  In  City 

V  J  WF  Properties,  Improved  and  unimproved,  ani  in 

9 Real  Estate  mortgages  at  currant  rjtji. 

V  Real  *-1  Residences,  furnished  or  un/urnithai,  ant  </n- 

ESTATE  proved  farm  lands,  for  Sala  or  Rent. 

_  _  _  _  Uanagoment  of  Ptapirtias  undartakan, 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  1863 — Incorporated  in  England,  tSIt 


at  this  point  lies  about  32  feet  below  ,  list,  1929,  and  2.363.577  bii.shels  in 


ASSETS  EXCEED  SI 

B22  Oewerrtmen2  Sfi-swt, 


VICTORIA,  B.C. 


the  size  of  an  ordinary  eight-roomed  fairly  large  scale. 


GILLESPIE  , 

HART  6- CO., 

LIMITED 

victoria  .  B.C. 

Incorporated  I9II 


Investment  Bankers 
^  Insurance  . 
^al  Estate 
Etc. 


Members  of 


Victoria  and 


Vancouver  StockExchai^es 


Walter  S.  Newton 


inches  in  diameter  to  operate  it  In  j  Bookings  for  Septem_ber  so  f_ar  show  I.'i'llJ’^hT'the  KuJrarmixtui^e  TTn  1929,  the  acreage  Increased  to  I  "one  of  the  roost  promising  pros- 1 1 
one  hour's  operation  it  will  pick  up  j  62,900  tons  for  the  United  Kingdom  p-ove  satisfa'cto'rv  esneciallv  as  i  8.284  acre’s.  With  an  average  yield  pects  now  under  development.”  Not 
a  little  oyer  2  000  tons  of  earth.  It  and  42.000  bushels  for  the  Orient.  .„n,J^P„iar  comnanl^s  are  com-  ’  of  7.47  tons  per  acre,  the  total  pro-  only  has  the  company  had  engineers  | 

operates  by  electric  power  and  can  - -  macing  development  of  the  product  !  duction  was  61.910  tons.  The  value  the  ground  lately,  but  the  provincial  , 

on  ^r^,ernn"i!,r'"Jl^^e  "  1  IndustHal  ExpanSlOIl  It  is  expected  that  between  5.000  of  the  crop  decreased  from  1928,  and  government  has  also  made  an  in- 1 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


one  hour's  operation  it  will  pick  up  j  62,000  tons  for  the  United  Kingdom 
a  little  over  2.000  tons  of  earth.  It  and  42.000  bushels  for  the  Orient. 

operates  by  ciectric  power  and  can  - 

be  moved  .about  under  its  own  power  1 1— 

on  its  caterpillar  wheels.  !  industrial  Expansion 


AntlHtrlEed  Trnaleea  In  Bankruptcy,  lilqaldatora.  Financial  AKCnta 

■W.  S.  NEWTON,  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 

KOO-kOd  Great  West  Permanent  BnildInK  -  Canada  Bnlldins 
Winnipeg  -  Phone  A  6381  -  Saskatoon,  Saak. 


caterpillar  wheels. 

Giant  foal  Shovel. 


In  PnlAvan  At  9"'’  8.^  i^allons  of  extract  will  be !  the  average  price  was  $7  a  ton.  giv- 1  vestigation  of  Its  own  and  has  put  a  j 

In  l:.stevan  At  Kecord  f^om  Professor  Clark  s  ’  ing  a  total  value  of  $433,398.  The  j  crew  of  men  to  v^rk  improving  the  i  ~ 


i.rSl"er  emln'oMhrsare'?^^^  New  industries  launched  In  the  ';;en;s  we^a^d  Sd  XeL'r^’e  i  . . . .  to  be  in  a  strong  techn^al  imsition.  ' 

rbnZV  highway,  this  year's  treatment  willi  Estimates  for  the  present  year  In  July  Home  OH  produced  only , 

which  has  a  .specially  designed  shove  ing  the  present  year  represent  a  to-  -  .^e  nre-mix  varletv  that  is  Place  the  acreage  at  14,000,  a  rough  9217  barrels  of  naphtha  and  727  bar- i 

to  he  used  in  scraping  up  the  coal  |  tal  Investment  of  $1,125,009.  accord-  ^j^p^  j^id  Thus  It’ is  honed’  increase  of  6,009  acres  over  the  pre-  rels  of  crude.  The  first  six  months  j 

alter  the  earth  is  stripped  away  from ,  ing  to  the  annual  development  num-  greater  uniformitv  will  be  obtained  ’Ceding  year.  The  estimated  aver-  of  current  year  Home  Oil  produced  I 

It.  It  will  remove  five  tons  of  coal ;  her  of  the  Estevan  .Mercury.  By  far  ^  ep„p„,  different  nHrturec  will  be  age  vield  is  7.5  tons,  giving  approxi-  174.691  barrels  of  naphtha  and  4.288: 


saccharine  content  was  18.19  per  road  to  the  mine.  The  stock  is  said 
pent  lo  be  in  a  strong  technical  position. 


increase  of  6,009  acres  over  the  pre-  rds  of  crude.  The  first  six  months 


every  12  seconds,  and  load  it  on  to  j  the  greatest  development  ofthepres- 
narrow  gauge  ears  which  will  be;  ent  year  is  that  of  the  Truax  Traer 


greater  uniformity  will  be  obtained,  ceding  year.  The  estimated  aver- 
Several  different  mixtures  will  be  ®8re  yield  is  7.5  tons,  giving  approxi- 
iised  in  the  experiment.  '  mately  100.099  tons.  At  an  aver-  j 


of  current  year  Home  Oil  produced  | 
174,691  barrels  of  naphtha  and  4.288  : 
barrels  of  crude.  Reduction  In  out-  | 


The  minister  stated  that  much  !  a?!®  Price  of  $7  a  ton,  the  value  of  put  in  July  was  due  to  freezing  of ; 


brought  up  to  the  shovel  on  a  mobile  Coal  Company  which  is  starting  an  j  ^ad  been  done  In  the  oiling  of  i  the  crop  will  be  around  $790,000.  al-  the  wells 

line.  a.mhltmiie  TirriP'ram  of  Tnl-nlwo'  W,,  .  _  _  _  _ ,  j _ x.,-  xi...  QrxmA  11 


ambitious  program  of  mining  by  the  | 


The  plant  at  the  mine  also  includes  |  open  pit  method,  using  huge  electri- 
a  tippel  capable  of  handling  500  tons  cal  shovels  to  .strip  off  the  over-ly-  ^1. 
per  hour,  automatically  sorting  the  ing  soil  and  smaller  shovels  In  the 
coal  into  five  different  sizes  and  mining  of  the  coal.  cnewa 

loading  it  into  freight  cars.  It  was  Building  permits  issued  in  the 

erected  at  a  rest  of  $12.5,0(>n  and  will  town  up  to  August  31  totalled  $55.-  ,  1 

use  a  ennneeted  load  of  about  790  i  .spg.  bringing  total  Improvements  up  pv,”  " 
horse-power.  i  to  $1,181,890  on  land  valued  at  $1.-  ”• 

Power  for  the  undertaking  will  be  I  690.285.  Business  turnover  so  far  I,  _  ‘ 

supplied  by  the  Dominion  Electric '  this  year  is  estimated  at  close  to 
I  'ompany,  whose  plant  in  the  Souris  |  $259,000. 


given  a  first  application  of  oil,  the  ‘  **’8^  year 
gravel  highway  from  Fort  Saskat-  Improi 


ebewan  tbroiicrb  tbfs  rdtv  amt  coiitli  1  sugar  beets  is  one  of  the  large  fac 

through  Calgarv  to  Nanton.  The '  ♦"''s  in  the  increased  production  and  ■  perial  Oil.  Ltd..  -"^Wch  meant  tem- 

rary^Banff  park  boundary  road  |  to  the  farmers  of  southern  Al-  ;  pany  ! 

ea  were  now  ^7“.  “a- j  _ discounted  the  bearish  | 

s^anie  sections  a  second  ap^pjica^- i  MADE  IN  MANITOBA  WEEK,  j  p®oductlorin°^ugusf  waflS’To  ' 

miles  of  Sw^y’.  had  hTd  S  I  t'T  I 

laid  ttiiia  maktno’  fro-rei  rooro  Made  In  Manitoba  week  will  be  held  July. 


There  had  been  ’  mast  double  the  value  of  the  preced-  Some  liquidation  of  Home  Oil  re- 
'  ■  fe  year.  I  .suited  when  It  was  announced  that  : 

Improved  methods  of  growing  the  i  $300,009  would  be  .spent  on  pur- 
igar  beets  is  one  of  the  large  fac-  i  chase  of  equipment  rented  from  Im- 


Cal^ary-Banff  park  boundary  road 
also  had  heen  oiledr*  Some  five  ma¬ 
chines  were  now  busy  giving 
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tion.  These  sections,  totalling  about 
359  miles  of  highway,  had  had  the 
dust  laid,  thus  making  travel  more 


I’alley  just  sotifh  of  the  Truax  pro-  The  Industrial  pay  roll  of  the  -nmfn-tablp  and  had  also  heen  oaoiori*°  province  from  September  27th 

perty.  was  completed  on  August  1,  town  and  environs  totals  048,009  '^'’mfortable.  and  had  also  been  easier  4th,  and  effective  support 

The  plant  is  modern  in  every  res-  monthly,  representing  employment  - - - is  promised  by  the  Board  of  Trade 

pert  and  is  the  first  in  Canada  spe-  for  660  workers.  now  given  as  3,000,  while  that  of  the  and  similar  bodies  throughout  the 


cially  designed  to  use  lignite  coal  '  The  population  of  the  town  is  trading  territory  Is  about  16,600. 


kfl 


_  ^  n.gr  acid  VOU  /^ess  AROU/'JP  WIT/M  MA("V9ERACIP  vVftEAlCH  WHE/N 

Del  EVER  ECONO/^ICAL  /AOtp  TRV  TO  SAIVAGE  THAT  SUODECILV  OHB  OF  TME  <JOlC<T3  iHA5  RECOC^E.  LOOjSra 


UEAKICiG  Pipe  O/^  VOUPt.  OW/M 


WITC^  your  CIACACTERIAIG.  ,  GJIVE^  OUT, 


Vj’jiA-if/ 


I  il  JiiVK 


.  I  J 


AND  FOR  T-Ht  /NEXT  /HALF  HOUR.  YOU  FRA/NTICALLV  TBV  AHD  D'd’EVeR  TRY  BLACK  rtORSE^—  IT  CERTAIN l3r  RELIEVES 
?5TOP  A  flood  while  THE  WIFE  AET3  A  PLU/HSER,—  THAT  •ALL.  WET”  FEELlAIGv. 


just  say- 


D’ j’ever  try 


^  CURTAILMENT  AT 
I  LAKE  OF  WOODS! 

Western  Ontario  City  Faces  Ag¬ 
gravation  of  Serious  Unem¬ 
ployment  Situation  i 

tVInnlpesr  Bnrenu  The  Financial  Time* 

Winnipeg. — Facing  the  most  alarm- 
ing  situation  in  years,  with  indus- 1 
tries  forced  to  close  down,  and  with  ; 

I  some  300  men  likely  to  be  added  to  ■ 
the  already  heavy  list  of  unemployed, 

I  the  board  of  trade,  town  council  and 
I  other  local  organizations  of  Kenora, 

!  including  trade  and  labor  unions,  | 

I  have  dispatched  wires  to  J.  T.  John-  j 
'  son,  chairman  of  the  Lake  of  the  j 
Woods  control  board;  Hon.  R.  B.  j 
Bennett,  Hon.  G.  H.  Ferguson,  Hon. ; 
Gideon  Robertson,  and  others,  ask¬ 
ing  their  assistance. 

The  situation  ha.s  been  brought 
about  by  the  prevailing  low  water 
conditions  in  the  Lake  of  the  Woods, 
and  the  water  has  now  become  so 
low  that  the  Lake  of  the  Woods  con-  ' 
trol  board  has  given  order  that.  ^ 
commencing  on  Monday,  September  ^ 
15,  the  outflow  of  water  at  the  Nor¬ 
man  dam  will  be  cut  down  to  6  000 
cubic  feet  per  second,  instead  of  I 
9,500  cubic  feet  per  second  as  at 
present,  which  has  permitted  local 
Industries  to  carry  on  short  time  em¬ 
ployment,  relieving  the  local  unem-  ^ 
ploynient  situation.  I 

The  order  in  brief  means  that  at  ^ 
least  one  of  the  large  local  industries  j 
will  be  compelled  to  close  down  “ 
through  lack  of  power  and  some  ^ 
three  hundred  skilled  employees  will  ^ 
be  thrown  out  of  work  with  a  ter-  ^ 
rible  winter  in  view.  Other  indus-  , 
tries  will  also  be  affected.  ( 

Worst  in  Years.  ^ 

The  situation  is  easily  the  worst 
faced  by  the  citizens  of  Kenora  in  ^ 
many  years,  for  with  short  time  pre- 
vailing  it  has  taken  every  penny  j 
available  to  help  carry  on.  With  ^ 
the  men  thrown  out  of  work  now,  ^ 
hardships  will  be  encountered  imme-  ^ 
diately,  for  the  reserve  resources,  if  ^ 
any,  have  been  expended  in  meeting 
the  present  short  time  conditions.  ^ 
It  is  hoped  that  the  present  order  ^ 
reducing  the  outflow  can  be  at  least  ^ 
suspended '  for  a  short  time  in  the 
hopes  that  the  water  conditions  on  ^ 
the  lAke  of  the  Woods  will  improve,  ^ 
the  rainfall  increase  and  the  need  j 
for  cutting  down  the  outflow  be  re-  j 
moved.  f 

Every  possible  avenue  of  assist-  j 
ance  is  being  followed  up,  and  a  spe-  j 
cial  appeal  being  made  to  Prime  Min-  . 
ister  Hon.  R.  B.  Bennett  and  others.  ^ 
At  the  emergency  meeting  held  here,  ^ 
which  drew  an  attendance  taxing  the 
capacity  of  the  council  chambers,  a 
strongly  worded  resolution  ■was  , 
passed,  and  the  town  council  at  a 
special  meeting  also  drew  np  a 
strong  resolution.  Among  those  $ 
asked  to  assist  were:  Hon.  Peter  i 
Heenan.  M.P.,  E.  Hutchinson.  MJ.A„ 
and  Sfayor  Carrathers  and  j.  p.  , 


VJESYEEL 

PRODUCTS 

For  .Modern  Jjiiildinjis 

WESTERN  STEEL 
PRODUCTS  Limited 

Wl.NMI’Ki; 

t;AI.(;AKY,  KOMO.NI'O.V.  KKClNA, 
.SASKATOON,  V  A  NCOr  V  KK. 

\  l(  TOKI A 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CAN.4DA 


Earngey,  representing  the  town  and 
board  of  trade,  respectively,  who  I 
are  now  in  Toronto  attending  the  I 
conference  with  Provincial  Govern- 1 
ment  officials  on  the  proposed  Trans-  i 
Canada  highway  route. 

Report  New  Gold  Find 

Morton  Lake  Gaims. 

The  Pas,  Man. — Another  gold  pros¬ 
pect  of  more  than  usual  merit  has 
been  uncovered  in  the  Morton  Lake 
region,  the  scene  of  consolidated 
Smelters  development,  according  to 
word  brought  to  The  Pas.  The  new 
gold  find  has  been  made  on  the  Juli- 
ter  claims  and  considerable  free 
gold  is  evident,  it  is  reported.  There 
are  five  claims  in  the  group  and 
they  are  held  by  Charles  Foss,  and 
Axel  Nien,  local  prospectors. 

The  property  Is  situated  about  a 
mile  southeast  of  the  North  Star 
group,  now  under  option  to  the  C. 
P.  R.  subsidiary  and  is  four  miles 
west  of  the  la’/te  itself.  Assays  from 
samples  brought  to  town  last  week 
are  expected  to  be  given  m  a  few 
days. 

The  formation  of  the  area  is 
Gneiss,  with  the  gold  occurring  in 
quartz  veins.  One  trench  shows  a 
quartz  vein  eight  feet,  four  Inches 
wide,  a  second  trench  six  hundred 
feet  from  the  first  shows  a  vein  of 
eight  feet,  while  vein  matter  seven 
feet  nine  inches  had  been  disclosed 
in  a  third  trench  about  1,000  feet 
from  the  first  one.  The  Morton 
Lake  area  is  holding  interest  of  min¬ 
ing  circles  these  days  through  re¬ 
ports  that  Consolidated  is  well  pleas¬ 
ed  with  exploration  work  In  the  re¬ 
gion. 
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\ 
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Be  sure  you  get 
Convido.  Sold  in 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


The  Insurers^  Column 


In  this  dppartmrnt  each  week  everyday  problems  of  the  insurer 
will  be  discussed  and  treated  in  a  non-technical  niamier  by  an  expert 
on  insurance  matters. 

Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  li^ith  the  enquiry. 


Some  Points  To  Remember  In  Connection  With  Burglary, 
Theft  And  Hold-Up  Insurance. 

(Contlnned.) 


SHOWS  HOW  FIRE 
.  INSURANCE  RATES 
MAYBE  REDUCED 

Rating  System  Explained  to 
Help  Municipalities  Mini¬ 
mize  Fire  Hazards 

ariES  ARE  GRADED 


Many  Factors  Considered  in  Fix¬ 
ing  of  “Key  Rate”  —  System 
Must  Keep  Pace  With  Growth 
of  Community 

Vancouver.  —  An  Interesting  out¬ 
line  of  "Factors  that,  enter  into  the 
ft.xing  of  fire  insurance  rates”  is  con¬ 
tained  in  a  recent  issue  of  "The  Brit¬ 
ish  Columbia  Insurance  Bulletin, '■ 
edited  by  C.rorge  L.  .Schetky,  The 
article  explains  that  like  price.s  of 
other  commodities,  the  insurance 
rate,  which  is  the  price  paid  for  re¬ 
imbursement  in  the  event  of  loss,  is 
based  on  cost  and  income.  The  dif¬ 
ficulties  are  that  these  quantities  arc 
not  known  until  after  the  loss  oc- 
cur.s  and  therefore  must  be  ba-sed  on 
probabilities. 

The  only  method  for  measuring 
probabilities  can.  so  far  as  In.surance 
is  concerned,  be  divided  into  two 
■parts: 

First — the  probability  of  a  fire 
starting — or  in  other  words,  hazard; 

Second — the  probability  of  extin¬ 
guishing  a  fire,  or  protection. 

British  Folumbia,  it  is  pointed  out. 
has  adopted  the  "National  Board 
Crading  Schedule”  for  the  measure¬ 
ment  of  fire  hazards.  All  cities  in 
the  province  are  now  graded  in  ac¬ 
cordance  with  this  comprehensive 
scheme  for  arriring  at  the  "key  rate." 
Elsewhere  in  'Canada  it  is  usual  to 
apply  the  "Waterworks  Standard”  of 
the  Canadian  Fire  TTnderwrlters' 
Association  which  covers  very  lar¬ 
gely  the  same  subjects  In  much  the 
same  fashion. 

The  National  Board  of  Fire  TTnder- 
writers  of  the  United  States  has  a. 
bureau  whose  duty  i.s  to  collect  and 
file  information  concerning  fires 
throughout  the  country  and  today 
data  may  be  obtained  from  thl.s 
source  regarding  about  08%  of  all 
los.ses  in  the  United  States.  Another 
organization  that  conducts  very  val¬ 
uable  investigations  into  the  hazards 
met  with,  and  the  manner  in  which 
they  can  be  safeguarded,  is  the  Na¬ 
tional  Fire  Protection  Association. 
The  information  gathered  by  these 
bodies  is  used  by  every  rating  asso¬ 
ciation  in  Canada  and  the  ITnited 
Slates,  in  one  form  or  another,  in  the 
compilation  of  their  rating  schedules. 
This  information  does  not,  however, 
cover  city  protection  or  the  possibili¬ 
ties  of  a  conflagration.  In  Canada 
we  have  no  such  organizations,  and 
but  little  data  relative  to  conditions 
ir>  this  country. 

The  "National  Board  Grading 
Schedule"  compare.s  any  given  city 
or  town  with  one  which  is  perfect¬ 
ly  protected,  and  applies  deficiency 
points  when  the  city  in  question  does 
not  mea.sure  up  to  the  perfectly  pro¬ 
tected  one.  The  number  of  deficiency- 
points  charged  depends  upon  the  im¬ 
portance  of  the  item  under  considera¬ 
tion  and  upon  the  extent  of  the  defi¬ 
ciency. 

The  grading  echedule,  the  article 
polnta  out,  takes  Into  account,  first, 
the  water  supply,  second,  the  fire  de¬ 
partment;  third,  the  fire  alarm  sys¬ 
tem;  fourth,  police  co-operation; 
fifth,  building  laws,  regulation  of 
electrical  Installations,  storage  of 
oils,  etc.;  sixth,  structural  condition 
of  the  high  value  districts,  and 
seventh,  climatic  conditions. 

From  the  total  of  the  deficiency 
points  arrived  at,  the  basic  or  "key 
rate”  of  the  city  is  established  and 
this  "key  rate”  is  the  starting  point 
for  all  computations  of  building  and 
stock  rates. 

The  article  concludes  as  follows: 

"City  officials  often  ask  ‘What  can 
we  do  to  reduce  our  insurance 
rates?’  This,  of  course,  depends  al¬ 
most  entirely  upon  what  is  brought 
out  by  a  study  of  the  conditions  ex¬ 
isting,  almost  every  rating  bureau  is 
glad  to  advise  what  can  be  done. 
Under  this  system  practically  any 
improyement  may  not  be  sufficient 
to  entitle  the  town  to  a  reduction  in 
‘key  rate.' 

"Every  improvement  made,  how¬ 
ever.  brings  the  city  or  town  that 
much  nearer  standard,  and  there¬ 
fore  that  much  nearer  a  reduction. 
An  important  point  is  that  many  of 
these  features  of  grading  depend 
upon  population  which  makes  it  im¬ 
perative  that  a  fire  defence  system 
keep  pace  with  population  growth. 
This  is  especially  important  in  Can¬ 
ada.  where  towns  become  cities  very 
quickly,  but  where  interest  Is  so  cen¬ 
tred  on  real  estate  that  the  fire  de¬ 
fence  system  Is  forgotten-” 


Necessity  for  Survey  ControL 
The  rapid  advance  of  civilization 
and  the  progress  of  Industry  in  the 
northern  areas  of  Canada  during  the 
past  few  years  have  greatly  increas¬ 
ed  the  demand  for  survey  control  in 
order  that  these  districts  may  be 
accurately  mapped  and  information 
regarding  the  country  made  avail¬ 
able  to  the  different  interests  con¬ 
cerned  In  the  development  of  the 
mineral  and  timber  resources.  Hence 
the  growing  use  of  the  aeroplane  in 
surveying  by  the  Department  of  the 
Interior. 


AS  explained  in  last  week's  issue 
we  are  merely  drawing  attention 
in  these  articles  to  the  ever-growing 
nccessily  of  insurance  coverage  un¬ 
der  these  various  heads.  At  the 
same  time,  we  are  drawing  your  at¬ 
tention  to  the  features  which  form 
the  vitall.v  important  parts  of  the 
policy  conditions. 

Safe  Burglary  Insurance.  —  It 
stands  to  reason  that  the  premium 
rates  for  this  class  of  business  have 
to  be  based  upon  the  nature  of  the 
protection  as  well  as  the  total 
amount  of  value  exposed  to  risk  at 
any  one  time.  It  is,  therefore,  ne¬ 
cessary  to  make  sure  that  the  risk  Is 
properly  described  as  regards  the 
type  and  class  of  safe,  strong-box, 
vatilt,  etc.  It  is  not  wise  to  to  leave 
it  to  an  agent  or  broker  to  fill  out 
an  application  on  hasty  information 
whic-h  might  be  inaccurate.  Some 
safes  are  made  to  resist  fire  but  they 
are  of  little  use  for  burglary  protec¬ 
tion.  Others  are  constructed  with 
the.  idea  of ,  making  them  burglar- 
proof  -without  the  fire  resisting  ma¬ 
terial  interlining  the  metal. 

A  burglary  policy  never  gives  any 
protection  against  theft  by  an  em¬ 
ployee  and  the  Insured  should  be 
very  careful  to  have  everything 
checked  up  closely  as  regards  the 
locking  of  safes  and  who  is  in  pos¬ 
session  of  "combinations”,  etc.  The 
reason  is  that  when  a  loss  happens 
it  is  up  to  the  insured  to  prove  that 
it  falls  within  the  scope  of  the  pol¬ 
icy  and  he  must  be  in  a  position  to 
do  this  to  the  exclusion  of  other 
rl.sks.  The  Iss  might  fall  to  be 
dealt  with  under  a  Fidelity  Bond  un¬ 
less  the  insured  is  able  to  produce 
evidence  to  prove  a  burglary  beyond 
any  doubt. 

Employees  will  sometimes  attempt 
to  cover  up  a  defalcation  by  leaving 
marks  as  evidence  in  an  attempt  to 
show  that  a  burglary  has  taken 
place.  As  a  rule,  however,  some 
detail  will  be  omitted  which  leads  to 
the  detection  of  the  fraud.  If  the 
caso  is  brought  home  to  an  employee 
the  burglary  insurance  will  be  of  no 
avail  and  if  the  Insured  has  neglect¬ 
ed  to  take  out  Fidelity  Bonds  the 
loss  will  not  be  recoverable,  as  far 
as  any  insurance  company  Is  con¬ 
cerned.  We.  draw  attention  to  this, 
because  it  is  not  sufficient  merely  to 
take  out  burglary  insurance  and  as¬ 
sume  that  a  loss  will  be  paid  under 
any  circumstances. 

There  is  another  important  point 
to  again  emphasize  at  this  stage.  It 
is  always  up  to  the  insured  to  prove 
his  loss  and  the  only  way  to  succeed 
in  doing  this,  under  a  burglarj’ 
policy,  is  to  have  books  and  other 
records  in  such  shape  that  nothing 
will  be  open  to  doubt  on  the  ques¬ 


tion  of  the  amount  involved.  People 
who  do  not  keep  accurate  records 
might  as  well  forget  about  insurance 
of  this  kind.  Inventories  should  al¬ 
ways  be  up-to-date  and  in  such 
.shape  that  they  can  be  readily  veri¬ 
fied  from  other  original  records. 

Pay  Roll  Hold-l'p.  —  One  of  the 
important  features  to  watch  in  con¬ 
nection  with  this  class  of  business 
is  the  declarations  which  have  been 
made  in  the  application  as  regards 
the  method  of  conveying  cash  from 
the  bank  to  the  paymaster’s  office. 
It  is  very  often  found  -when  a  loss 
takes  place  that  the  condition:!  have 
not  been  lived  up  to  as  regard.v  the 
method  of  transporting  the  money 
and  the  number  of  persons  vv'ho  ac¬ 
company  It. 

Personal  Hold-Up.  —  Some  com¬ 
panies  are  now  attaching  extra 
clauses  to  the  ordinary  residence 
form  covering  personal  hold-up  for 
a  limited  amount. 

Floater  Policies. —In  the  foregoln? 
items  we  have  referred  to  classes  of 
theft  insurance  which  are  confined 
to  one  particular  location.  For  ex¬ 
ample,  Irf  the  residence  (or  apart¬ 
ment  store  room) ;  in  the  ware¬ 
house,  retail  store,  or  other  place  of 
business:  in  the  office  safe  or  vault: ; 
in  transit  between  the  bank  aud 
paymaster’s  office;  or  on  the  person 
of  the  insured  in  the  case  of  the 
personal  hold-up  endorsement. 

There  are  many  other  places,  how- 1 
ever,  where  an  article  of  value  might 
be  stolen  and  the  "floater”  policy 
fills  in  the  gap.  This  coverage  is 
generally  embraced  in  an  “All- 
Risks”  form  which  insures  against 
fire  and  other  well-known  hazards, 
in  addition  to  theft,  hut  it  is  neces¬ 
sary  to  use  this  form  in  all  rases 
where  supplementary  theft  coverage 
is  necessary,  i.e.,  in  the  case  of  arti¬ 
cles  of  value  w'hich  are  moved  from 
place  to  place.  For  example,  in  the 
case  of  a.  residence  policy.  Jewellery 
and  other  valuables  are  not  covered 
during  a  long  vacation.  The  owner 
might  feel  that  the  Jewellery  is  per¬ 
fectly  safe  if  he  is  on  a  trip,  say  to 
New  York.  Experience  shows,  how¬ 
ever,  that  losses  of  valuable  Jewel¬ 
lery  are  Just  as  frequent  when  they 
accompany  the  owner  on  a  distant 
Journey  as  they  would  be  If  the  Jew¬ 
ellery  were  left  at  home.  It  is, 
therefore,  a  good  arrangement  to 
have  the  insurance  placed  to  cover 
at  the  residence  only  those  things 
which  permanently  remain  there,  and 
to  take  out  specific,  floater  insiu- 
ance  to  cover  jewellery,  furs  and 
other  valuables  which  do  not  al¬ 
ways  remain  at  the  residence.  This 
also  applies  to  silverware  which 
might  be  transferred  to  a  safe  or 
vault  In  the  office  during  vacancy 
at  the  residence. 


Answers  to  Insurance  Enquiries\ 

TUe  have  been  receiving  enquiries  from  time  to  time  from  read¬ 
ers  who  are  seekiny  information  on  insurance  matters  and  we  have 
decided  to  publish  questions  and  answers  weekly  in  this  column, 
subject  to  the  following  rules: — 

Any  reader  who  has  an  insurance  problem  on  his  hands  may 
write  to  our  Insurance  Department,  stgting  the  details  as  briefly  as 
ts  consistent  vHth  the  nature  of  the  problem. 

He  must  give  his  name  and  address  ( though  not  necessarily  for 
publication).  If  the  Interpretation  of  policy  wordings  or  clauses  is 
desired,  exact  copies  of  the  wordings  or  clauses  should  accompany 
the  letter.  These  copies  should  be  typewritten. 

No  advice  will  be  given  as  to  where  insurance  should  be  placed, 
either  as  regards  the  names  of  the  companies  or  their  Brokers  or 
Agents.  IVa  will,  however,  be  pleased  to  inform  our  rcMders  as  to 
the  financial  standing  and  reliability  of  any  insurance  concern  which 
is  soliciting  business. 

The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry 
in  this  column  which  is  not  of  general  public  interest. 


Sub-Tenant»’  liability. 

I  .tub-let  my  residence  durina  the 
summer  months  to  a  relation  who  oc¬ 
cupied  it  with  his  famUy. 

On  yny  return  at  heginnln-ff  of 

the  month  I  learned  that  a  burglary 
had  taken  place  in  the  month  of  July 
but  my  sub-tenant  omitted  to  report 
it  to  the  police  and  also  to  the  insur¬ 
ance  company. 

I  have  note  reported  it  to  my  insur¬ 
ance  company  but  they  decline  to  rec¬ 
ognize  my  claim  although  I  am  per¬ 
mitted  under  the  policy  to  sub-let  the 
residence  and  there  is  no  Question 
ichatever  about  the  good  faith  of  the 
party  who  occupied  it. 

Is  it  usual  for  companies  to  decline 
payment  when  there  is  no  intmation 
owing  to  the  absence  of  the  insurerl 
from  the  citv?--'rrOUSEHOl.DEB_ 

Assuming  that  there  is  a  condition 
in  vour  policy  giving  you  the  privi¬ 
lege  of  sub-letting  your  pre.mi.ses,  thm 
condition,  no  doubt,  contains  a  clause 
to  the  effect  that  the  sub-tenant  be¬ 
comes  your  agent  as  far  as  the  insur¬ 
ance  Is  concerned.  He  legally  takes 
your  place  as  a  custodian  of  your  pro¬ 
perty  and  In  your  absence  he  must 
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SchooUng  Raises  Pay 

“In  almost  every  bind  of  work, 
whether  manual,  mechanical,  busi¬ 
ness  or  professional,  higher  wages 
and  salaries,  in  the  overwhelming 
majority  of  cases,  are  earned  by  tho 
best  educated  and  best  trained”. 
This  is  the  key  thought  in  the  ciurrent 
Metropolitan  'Welfare  advertisement, 
which  stresses  the  importance  and 
advantages  of  sound  education. 
CANADIAN  HEAD  OFFICE  •  OTTAWA.ONT. 


give  intimation  to  your  company  in 
order  to  protect  your  Interests  under 
tho  policy.  ThLs  give.s  tbe  company 
the  opportunity  to  investigate  and 
po.sslbly  recover  the  stolen  goods. 

Sometimes  It  is  Impos.sible  for  a 
sub-temant  to  know  of  a  lo.ss.  For  ex¬ 
ample,  if  goods  are  stolen  from  a 
store-room  lit  an  apartment  hou.se 
which  the  sub-tenant  would  have  no 
occasion  to  visit  It  if  ho  did  not  use 
it,  the  sub-tenant  would  have  no 
knowlelgo  of  the  loss  and  tho  com¬ 
pany  would  not  roquire  intimation 
until  is  wa.s  discovered  by  yourself  on 
your  return. 

However,  tho  companies  do  not  as 
a  rule,  repudiate  payment  merely  on 
the  grounds  of  lack  of  intimation  un- 
le.ss  there  are  some  other  aggravating 
circumstances.  In  the  present  case, 
your  friend  failed  to  notify  the  police 
which.  In  itself,  shows  a  sheer  lack  of 
Interest  in  your  property  oven  if  he 
were  not  aware  that  you  carried  in 
surance.  If  he  had  notified  the  po¬ 
lice,  we  believe,  tho  company  would 
have  overtookej  the  technicality  of 
giving  formal  notice  to  themsclvea. 

In  the  circumstances,  we  would 
suggest  that  you  hold  your  sub-tenant 
responsible  in  the  u.sual  way  when 
there  are  shortages  in  the  household 
inventory  at  the  end  of  a  sub-lease. 

«  «  «  ¥ 

Mortgage  Insurance. 

I  recently  made  a  small  loan  to  a 
friend  of  mine  who  has  given  me  a 
mortgage  on  his  residence  in  the 
usual  way  through  a  notary.  /  took 
up  the  Question  of  insurance  and  was 
informed  that  the  notary  had  exam¬ 
ined.  the  policies  and  they  .were  in 
otrder. 

I  wanted  to  get  possession  of  the 
policies  myself  hut  have  been  toldthat 
the  mortgagor  has  the  greater  interest. 
WUI  you  please  advise  what  the  usual 
practice  Is  In  this  connection? 

The  amount  loaned  is  only  $.'506 
and  the  approximate  value  of  the  pro¬ 
perty  is  $10,000  with  no  other  incum¬ 
brances.— -'.11011X0  AGEE.” 

Whilst  it  is  true  that  the  mortgagor 
still  has  the  greater  interest  In  the 
property,  notwithstanding  the  artuM 
loan,  and  he  ia  therefore,  entitled  to^ 


I  exercise  supervision  of  hia  insurance, 
yet  at  the  same  time,  there  are  two 
separate  insurable  Interests  In  the 
property,  each  one  entirely  distinct 
from  the  other. 

'i'oii  have  a  direct  Insurable  inter¬ 
est  up  to  the  amount  of  your  loan 
and  the  owner  of  the  property  has  his  j 
own  insurable  lntere.st  for  the  bal 
ance.  It  would  be  quite  legal  to  place 
two  .separate  insurances,  but  the  .sim¬ 
plest  way  to  do  it  Is  to  have  the 
present  policy,  or  policies,  cancelled 
and  re-written  to  include  your  name 
as  the  mortgagee  "as  per  your  In¬ 
terest  may  appear.” 

If  this  small  debt  is  cleared  off  at 
an  early  date  it  will  not  be  to  the  de¬ 
triment  of  tbe  owner,  because  in  the 
event  of  a  total  loss,  you  would  only 
collect  the  amount  of  the  Interest  in 
the  property  which  you  could  prove  at 
the  time  of  the  loss. 

There  are  many  cases  of  small  em¬ 
ergency  loans  which  are  made  in  this 
way  where  tbe  insurance  is  allowed  to 
eontlnue  as  before.  This  is  a  very 
lia.i  principle. 

Suppose  the  insured  should  omit  to 
carry  out  some  of  the  condltloms  of  the 
policy,  such  as  in  the  matter  of  keep¬ 
ing  gasoline  or  volatilo  oils  on  the 
pirmi.ses,  or  by  allowing  workmen  to 
make  alterations  and  repairs  hejx)nd 
the  stipulated  period,  or  by  using  the 
preml.ses  for  purpo.ses  other  than  that 
named  in  the  application,  or  even  in 
vacating  the  premises,  he  would  have 
no  recourse  ■whatever  against  tho  in¬ 
surance  company  and  the  mortgagee 
would,  of  course,  have  no  standing  In 
the  matter. 

The  law.s  of  the  different  provinces 
and  states  of  the  TTnton  are  by  no 
mea.ns  uniform  on  the  righf.s  of  the 
mortgagee  in  those  casos  where  the 
mortgagor  has  tinque.stionahiy  brok¬ 
en  one  of  the  condition.s  of  the  policy 
and  In  some  places  it  Is  advisable  to 
h.ave  a  special  endorsement  attached 
for  the  benefit  of  tho  mortgagee. 

In  the  territory  where  j-oii  re.slde, 
however.  It  Ls  customary  for  In.sur¬ 
ance  companies  and  the  law  courts  to 
recognize  the  rights  of  the  mortgagee 
to  claim  his  indemnity  even  if  the 
mortgagor  ha.s  deprived  himself  of  his 
own  righf.s,  so  that  your  next  move 
.should  be  to  have  the  insurance  re¬ 
written  to  show  that  any  loss  will  be 
payable  to  you  “as  your  Interest  may 
appear.” 

Increased  Sales  For 

Confederation  Life 

Confederation  life  Association  re¬ 
ports  new  ordinary  insurance  for  the 
month  of  August,  of  $4,613,130  and 
for  the  year  to  date  $40, 620, ,565.  1 

The  gain  in  insurance  in  force  for 
the  month  was  $1,002,847  and  for: 
the  year  to  date  $23,810,007.  ! 

The  total  ordinary  insurance  in ' 
force  as  at  August  31,  1930,  was ! 

$340,715,304.  i 

New  group  Insurance  for  August 


was  $337,387  and  for  the  year  to 
date  $5,890,602,  while  tbe  total  croup 
insurance  in  force  at  the  Chd  of 
August  1930  was  $16,126,610. 

Total  insurance  in  force  as  at  Aug¬ 
ust  31,  both  ordinarj’  and  group, 
was  $365,841,914. 


Trial  Shipment  Of 

B.  C.  Apples  To  Egypt 


Victoria.  B.C.— Regarded  as  an  im¬ 
portant  trial  shipment,  2,000  rases 
of  British  Columbia  apples  will  be 
forwarded  to  Cairo,  Egypt,  shortly, 
through  the  co-operation  of  the 
department  of  the  markets  branch 
of  the  department  of  agriculture. 
Extra  fancy  Yellow  Newtowns  and 
I  half  fancy  .Tonathans  will  make  up 
!  the  shipment. 

The  apples  are  being  Imported 
by  an  Egyptian  firm  that  plans  to 
use  considerable  quantifies  of  the 
British  Columbia  product  if  the 
results  of  the  experimental  ship¬ 
ment  are  as  anticipated.  Other  and 
smaller  shipments  have  already 
been  made  and  have  done  well, 
arriving  in  Egypt  in  good  condition 
and  finding  a.  ready  sale  ihere.  This 
is  the  first  large  order,  and  will  be 
filled  through  tho  oo-operatlon  of 
the  department,  it  is  understood. 

The  price  return  for  tho  export 
market  to  Egypt  does  not  compare 
with  the  market  for  home  consump¬ 
tion,  but.  if  tho  trade  develops  in 
bulk  proportions,  it  would  prove  an 
important  adjunct  to  the  a.pplo  in¬ 
dustry  of  the  province,  it  is  pointed 
out. 


PROGRESS  ON  F,UF,V.\T0RS 

Fort  'William.  —  Good  progress  is 
being  made  on  the  co'nstruction  of 
the  four  additions  to  elevators  at  the 
head  of  the  lakes,  namely:  Paterson's 
and  Searle's  elevators  at  West  Fort 
William  and  Richardson’s  and  the  | 
l.tnlon  Terminal  elevators  at  Port  | 
Arthur.  j 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  seciiri* 
ties. 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold — Quoted 

Thelnsuranceinvestments 

MmUrd 

Adelilde  8127-28. 

847  Bay  St.  Toronto  2. 


r 


Assurances  in  force  $461,310,633 

(Dec.  3l8t,  1929) 

Total  Assets  -  -  107,44)8,986 

Surplus  Framings  (1929)  5,043,033 

URires  and  Agents  in  all  the  principal  cities 
and  towns  in  Canada. 

MUTUAL  LIFE 

OF  CANADA 

Read  Otfleei  WATBRtOO,  ONTARIO 
I^tablUhad  iSM 

R.  O.  McClT-LOCH  W.  H.  SOMERVILLE 

Prc^tiifrit  Getirrul  Matutgrr 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 


THEODORE  MEUNTBR, 

President 


FIRE  ASSOCIAHON 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 


THEODORE  MBtINTBR, 
Maaacer  Canadian  Etoaaeb 


CLASSES  OF  INSURANCE  WRITTEN 
Fire— Automobile — Tornado  and  Windstorm 
Spr i  n  kler  Leakage — Explosion 
Use  and  Occupancy — ProAts — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


FORESIGHT  and  EXPERIENCE 

The  enviable  position  of  the  North  American  Life 
Assurance  Company  may  be  attributed  to  the  foresight 
and  experience  of  its  Board  of  Directors— a  group  of 
men  with  successful  records  in  varied  professions  and 
important  business  undertakings  who  have  made 
North  American  Life  truly  a  "policyholders*  Company.’* 


Chairman  of  the  Board 
J.  H.  GUNDY 

President — Wood.  Gundy  fr  Co.^lAd, 
Director— Cafwda  Cement  Co  Ltd- 

Power  and  Papef  Corf'n 
Director — British  Bmpire  Cc^poration 

Director*— Co^m6i4  Power  Carp  n 


President 

THOMAS  BRADSHAW.  F.l. A. 

Frwident  and  Gcn-ral  Manager — \lasiey- 
Harris  Co.  Ltd. 

Director™ Cowswmcrj  Gas  Company 
Dirtcior^l  oronio  General  TruUs 
Corp'n 


W.  K.  GEORGE 

Director— Conodian  Bank  of  Commerf  t 
Director— Power  and  Paper  Comiiany 

C.  L.  BURTON 

Pmident  and  General  Manager 
— R(At.  Simpson  Co.  Ltd. 

President — Simpsons  Ltd. 

A.  J.  MITCHELL 

President — A.  J.  MiUheil  and  Co.  Ltd. 

Vice  •  President — Western  Canada  Pl*>er 
Mills  Co,  Ltd. 

G.  H.  A.  MONTGOMERY.  B.A..  B.C.L.,  K.C..  D.C.l. 

Brown,  Montgomery  and  SlcSfichael 
Director — Montreal  Light  Heat  ond  Penter  Consolidated 
Director — Canadian  Internati-mol  Paper  Company 


V'lOE  Presidentu 
W.  B.  TAliXOR,  D.A.,iL.B. 

General  Counsel  of  the  Company 

Directors 
F.  S.  CORRIGAN 

Vice-President  and  General 
Manager — General  Steel 
Wares  Ltd. 

HON.  G.  S.  HENRY,  B.A..  LL.B. 
M.P.P. 

Minister  of  Public  Works  and 
Highways  for  Omar  to 


C.  W.  1.  WOODLAND 

Genera!  Manager  for  Canada— 

Ltabiluy  Assurance  Corporation 

A.  C.  McMASTER,  K.C. 

,  McMaster,  Montgomery,  Plturj 
and  Company 

F,  A.  ROLPH 

President  and  Treasurer — Rolph,  Clark 
Slone  Lid. 

President — Imperial  Bank  of  Canada 


HON.  L.  A.  TASCHEREAU, 
LL.D..LL.L.,  M.P.P. 

Toschereau.  Cannon,  Pa^^ent.  Taschereau  and  Taschereau 
Prim*  Mintster  of  the  Province  of  Quebec 


NORTH  AMERICAN  LIFE 

ASSURANCE  COMPANY 


HEAD  OFFICE:  TORONTO,  CANADA 

General  Manager:  D.  E.  KILGOUR, M.A,  A.I.A.,  F.A.S. 


NEWS  OF  BANKING  AND  INSURANCE 


ECONOMIST  MAKES 
PLEA  FOR  CHANGE 
IN  MONEY  POLICY 

Adjuahueirt  in  Federal  Reserve 
Operations  Must  Precede 
Business  Revival 

GOLD  INADEQUATE 

Effective  “Free  Gold”  Would 
Not  Last  Long  Under  Certain 
Circumstances  —  Drastic  Re-  i 
versal  of  Policy  Possible  | 

FVrt  Wsyne.  Ind.  —  "FYee  gold”  i 
and  the  need  of  an  Immediate  ad- ! 
Jufitment  of  the  "easy-money”  jmliry  | 
of  the  Federal  Reserve  System  was  | 
discussed  by  Dr.  Benjamin  M.  An-; 
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ANCE  u  Prospects  Seen  for  Upward 

>re.st  rates  in  a  trade  revi-  I  Movement  Commodity  Prices 


lime  of  'free  Kold'  must  be  judged,  1  tighten  Interes-t  rates  in  a  trade  revi-  I  Pdl  f#  M  i  CwwO 

not  with  respect  to  the  existing  trade  I  val,  having  much  loss  ‘free  gold’  than  _ 

depression  and  a  season  of  the  year  j  wo  have.  Inventories  Constitute  Short  Interest  Which  Will  Help  Re- 

when  money  in  circulation  is  nor- 1  (.5)  Increased  deposit  reserve  re-  «*  .  •  n  ^  u  ei.  kt  »  a  ^01.1  ' 

mally  low  even  In  good  years.  We  j  quirements  of  substantial  amount  as  covery  Along  Matenally— ijold  Shortage  Not  Acute  rrobiem  j 

must  Judge  our  ‘free  gold’  rather  member  banks  increased  their  com-  At  This  Time  —  Cyclical  Changes  Principal  Influence  On; 

with  respect  to  the  needs  of  a  period  mercial  loans  with  corresponding  in-  Business 

of  normal  activity,  and  with  respect  crease  of  their  deposits  and  so  need¬ 
le  the  peak  needs  of  the  year,  and  ed  larger  reserve  balances  with  the  ~  i 

we  must  Judge  momentary  policy  in !  Federal  Reserve  Banks.  After  a  severe  decline  in  the  gen- 1  way.s  been 

the  use  of  'free  gold’  from  the  i  "(4)  Increased  deposit  reserve  re-  eral  price  level,  it  may  be  timely  to||>y  thin'i 

same  point  of  view.  i  quirements  when,  the  backs  of  the  examine  the  prospects  for  oommod- 1  T  ^  cron  >ra'i 

would  Suffer  DupfeHuu  |  country  urperlrucd  a  uroa.ly  lu-  J,  ,c- 1 

“If  the  Federal  Reserve  authorities  I  demand  for  money  for  st  ck  nionthly  letter  of  the!  rr^j,  price  fyclos, 

should  try  to  meet  a  trade  revival  hy  i  tnarket  purposes,  as  the  stock  Royal  Bank  of  Canada,  that  an  ox-' 

Increasing  their  purchases  of  Gov-;^®*’  combination  oi  cheap  fremely  tight  money  policy  invoked  The  period  from  isn2  to  Ift^O  is 

ernment  securities  to  such  an  extent  reviving  trade,  began  curb  excesses  in  the  stock  market  one  which  affords  a  number  of  good 

as  would  hold  money  easy,  their  I  tf’'cat  speculative  rise.  I  should  eventually  produce  results  illustrations  as  to  the  relaiive  influ- 

‘free  gold’  would  suffer  depletion!  “The  practical  conclusion  from  the  j  w'hich  could  not  immediately  be  ar-  ence  of  general  irend  of  price  love) 


this  ’free  gold’  from  the  i  “(4)  Increased  deposit  reserve  re- j  eral  price  level,  it  may  be  timely  to|  hy  thM’i  i 

of  view.  ;  quirements  when,  the  backs  of  the  j  examine  the  prospects  for  oommod- ;  ^tronH  rf  the  veni'ra'l 


as  would  hold  money  easy,  their  I  specuiauvc  ..eur, 

‘free  gold’  would  suffer  depletion  i  “The  practical  conclusion  from  the  _ _ _ _ _  _  ^  j 

from  the  following  causes;  foregoing  considerations  is  that  the  j  rested  by  a  reverse  financial  policy,  and  cycle.  ’Ihroughout  this  period 

"(1)  A  loss  to  money  In  clrcula- 1 ‘effective  free  gold’  would  not  last  j  jt  jg  just  as  Inevitable  that  a  polic.v  there  was  a  consistent  upward  trend 
tlon  of  $300,000,000  as  between  the;  long,  and  that  before  trade  revival  I  of  cheap  and  plentiful  money  must  in  prices.  tVithin  this  time  interval 
present  period  of  depressed  trade  i  had  gone  very  far  the  Federal  Re- j  arrest  deflation  and  reverse  the  im-  there  were  ten  price  eyries  and  each 
and  the  same  period  of  a  normal  |  serve  authorities  would  be  selling ;  rnediate  trend.  A  substantial  in-  succer>si\c  cycle  peak  tended  to  be 
year,  and  of  over  $700,000,000  as  be- [  government  securitiei,  forcing  the  |  crease  in  prices  to  the  level  of  re-  exceeded  in  height  by  Gie  subscriuent 
tween  the  low  point  of  August.  1930,  banks  to  rediscount,  and  tightening 


u.e  prosper.*  .o,  vouunuu-|^^^  general 

ity  prices.  It  was  inevitable,  ac- '  price  level, 
cording  to  the  monthly  letter  of  the!  jc,  price  ficlos. 

Royal  Bank  of  Canada,  that  an  ex- ' 

fremely  tight  money  policy  invoked  The  period  from  1892  to  19^.0  is; 
to  curb  excesses  in  the  stock  market  nne  which  affords  a  number  of  good  j 
should  eventually  produce  results  illustrations  as  to  the  relative  influ- j 


BURNETTS 

0 _ miucA  ^^dizrf 


there  were  ten  price  cycles  and  each 
succer>si\c  cycle  peak  tended  to  he  | 
exceeded  in  height  by  the  suKscriuent  j 


tween  the  low  point  of  August.  1930,  banka  to  rediscount,  and  tightening  j  cent  years  of  comparative  stability,  peak  after  an  intervening  recession,  j 
and  the  peak  of  a  normal  December,  the  money  market  very  sharply.  The  ^  jf  brought  about  with  reasonable  des-  The  National  Bureau  of  Economic 
“(2)  A  los.c  of  some  gold  to  the  effect  of  this  upon  the  securities  |  patch,  should  not,  however,  be  re-  Research  have  published  a  detailed 


world,  .since  the  outside  market  would  be  more  Important  |  warded  as  inflation  but  the  correc-  analysis  of  the  price  changes  during  i 


tlonal  Bank  of  New  York,  before  the 
Indiana  Bankers’  Association  here. 

“The  .gold  pasltlon  of  the  Federal 
Reserve  System,”  Dr.  Anderson  said, 
“is  Impregnable  so  far  as  the  ability 
of  the  system  to  maintain  the  gold 
standard  and  to  meet  a  tight  money 
situation  la  concerned.  But  the  sys¬ 
tem’s  gold  Is  Inadequate’  to  permit 
an  extension,  or  even  a  continuance. 


world  would  certainly  bo  obliged  to  •  than  upon  trade  revival.” 

Insurance  Stock  Record  Shows 

Wide  Appreciation  Recent  Years 


live  for  recent  deflation. 


this  period  in  the  United  States  of  | 
America.  “The  Behaviour  of  Prices’’] 


I  Current  discussion  of  the  financial 

and  business  outlook  fails  lo  attach  4^  453  Jonimodi- 

which  will  follow  upon  impending  .‘Lh  q Lte! 

stabilization  and  subsequent  upward  P'"'*^**  '  #  r  h  cuntiofir'c 

movement  in  commodity  prices.  Statistics. 

Cautious  policy  has  brought  invent-  U  is  indicative  of  the  broad  gen-! 

eral  influence  of  these  cyclical  1 


tern  s  gold  Is  inadequate’  to  permit  Toronto  Diirrao  The  Finandni  Time*  .  aulious  policy  nas  nrougni  inveiu-  ■]-  w.  j'- •  , 

an  extension,  or  even  a  continuance,  Toronto.  — The  remarkable  appre- 1  a  result  of  the  slump  In  the  stock  ories  in  many  lines  to  a  level  below  nrico  \ 

of  the  cheap  money  policy  which  elation  In  the  prices  of  Canadian  In-  markek^.  In  face  of  this.  It  is  note-  the  minimum  necessary  for  efficient  floTi  rnm' 

manifests  itself  in  large  holdings  otleurance  stocks  between  1922  and  the  worthy  that  the  business  of  insur-  service  to  the  con.suiiier.  and  this  dc-  ‘  ^  I 

government  securities  by  the  I edoral  j  end  of  1928  and  the  recessions  that  ance  companies  has  been  pretty  well  ficiency  in  Inventory  constitutes  a.  moriities  rose  and  teii  in  reiaiiveiv  , 
Reserve  Banks,  unless  the  Federal  have  occurred  since  are  indicated  in  maintained  this  year  to  date.  Where-  short  interest  which  will  accentuate  ('l"so  harmony  vvitn  tne  movements  ; 
Reserve  Sy.stem  is  w  illing  to  face  the  |  the  following  comparative  table,  pre-  as  the  increase  In  ordinary  life  insur-  recovery  when  confidence  is  rcstor-  of  the  general  index.  1  tie  prices  o  ^ 
nece^ssity  of  a  drastic  rcvrrs.nl  of  |  pared  for  The  Financial  Times.  The  ance  sales  in  the  first  .seven  months  ed.  As  the  merchant  and  manufac-  some  commodities  I'ere  far  tnore  : 
policy  and  a  sharp  rise  in  Infci’cst  j  figures  serve  to  emphasize  the  attTac-  of  1929  Increased  10%  over  the  same  lurcr  become  convinced  that  the  sensitive  than  others;  the  percentage  < 
rates  when  trade  revival  hCnins.  j  tiveness  of  the  shares  of  seasoned  In-  period  In  1928,  the  decrease  In  the  prices  of  most  commodities  are  at  a  rise  and  fall  in  some  greatly  exceed- j 
“The  reserve  ratio  of  the  12  Fed-jsurance  stocks  at  this  juncture.  In  first  seven  months  of  1930  from  the  lower  level  than  they  will  be  next  ed  the  percentage  change,  in  others;, 
eral  Reserve  Banks  combined  stood,  common  with  all  securities,  the  In-  peak  record  of  1929  was  only  4*:;:.  year  or  the  year  after,  there  will  be  some  tended  to  rise  a  month  or  two  j 
on  Aug.  27.  1930,  at  SI. 9%.  This  durance  shares  suffered  severely  as  Share  price  comparksons  follow: —  a  corresponding  change  in  buying  before  there  was  a  change  of  direc- ; 
looks  impressive.  But  the  fact  is  that  1922  1922  192.';  i92r.  1929  1928  i93o  i.ast  policy.  When  such  buying  once  at-  t*on  in  the  general  curve,  and  others! 

this  so-called  reserve  ratio  is  unof-  n,.  I”"  no  substantial  momentum  the  emU  responded  very  slowly  but  there; 

ficial  and  misleaJ'ng.  It  i.s  tlie  ratio  Confeder»tton  Life 3o  2<i  .sn  40  S.'.o  82o  .^b  00  of  the  period  of  depression  is  in  j  were  only  a  very  few  which  failed  to  , 


S0I3  ^  Y 

tlRNEITS' 

GIN 


of  the  total  reserve  of  all  the  Fed-  V .  iH 

eral  Reserve  Banks  to  their  comhin-  im^ri,l  Life.  ion 

ed  note  and  deposit  liabilities.  Such  M enufecturere  Life .  2.‘> 

a  ratio  is  unknown  to  the  law.  N^rtn'm^fean  Life i 

“The  law  prescribes  a  minimum  sovereign  Life .  2.'; 

reserve  of  gold  and  lawful  money  of  ,  v  i/ . 

:,.Ur  against  deposit. s,  and  the  only  _  _ 

legal  requirement  for  gold  in  con¬ 
nection  with  Federal  Reserve  notes  O  J  jl  t  jx 
is  commonly  supposed  to  he  40%  M^OEntS  lO  MjeTXei 
of  gold  for  the  notes  in  clrcuiation.  O  .  ✓>' 

But  on  Aug.  27  the  legal  require- 

iiient  was  actually  in  excess  of  100%  _ _ 

of  the  note.s  In  circulation,  which 

stood  at  .$1,337,000,000.  Gold  scgr*?-  •  vt  t  1  -h 

gated  to  secure  Federal  Reserve  „  "  w 


low:—-  a  corresponding  change  in  buying  j  there  was  a  change  of  direc-  ; 

1930  i,ast  policy.  When  such  buying  once  at-jt*ofi  the  general  curve,  and  others! 
fin  tains  substantial  momentum  the  eniU  very  slowly  but  there; 

4b  00  of  the  period  of  depression  is  in  i  were  only  a  very  few  which  failed  to  . 
n.i  00  sight.  j  respond  to  the  general  movement.  j 

4.90  on  In  recent  months  the  frequent  rc-j  The  length  of  these  cycles  varied  | 
iteration  of  the  warning  that  short-}  hetween  thirty  and  fifty  months;  the  | 
lob  00  age  in  gold  supply  has  made  a  long!  average  length  was  thirty-nine  j 
continued  decline  in  prices  inevit- 1  months.  The  average  advance  In  I 
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Points  to  Benefits  of  Co-operation 
Between  Cities  in  Fire  Fighting 

WlnfilpOf;:  Biireaa  The  Financial  Timea 

Winnipeg.  —  .Mutual  aid,  or  co-|fire  on  short  notice.” 


continued  decline  in  prices  inevit- 1  months.  The  average  advance  In  j  •  ^ 

able,  unless  there  is  co-operation  price  of  the  individual  com- 1  _  , 

the  central  banks  in  the  control  of  j  during  the  successive  per-; 

the  value  of  gold,  has  generated  un-jiods  of  revival  and  prosperity  ;  factor  which  may  be  considered  as  j  are  too  rapid  to  permit  satisfactory 

warranted  uncertaintv  as  to  the  im-f ‘^mounted  to  about  17%  of  the  maxi- 1  long-time  trend.  It  Is  obvious  from  i  adjustment  on  the  part  of  agricul- 

niediate  outlook  for  prices.  It  is  almutn  Pf'fe  obtained  at  the  moment  |  these  facts  that  changes  in  trend  |  ture,  industry  and  trade, 

misinterpretation  of  this  idea  to  im-|of  the  succeeding  peak  and  the  aver- j  take  place  at  such  a  slow  rate  that!  .fudging  by  the  course  of  events  in 


.fudging  by  the  course  of  events  in 


ply  that  the  gold  shortage  i.s  an  acute!  ase  decline  from  these  successive ;  their  influence  is  insignificant  in  the  j  other  apparently  similar  cycles  of 
problem  of  the  moment.  Even  If  all|P<?aks  amounted  to  12%.  This  cu- ;  week-to-week  operations  of  business.  '  the  past,  and  giving  due  weight  to 

The  substantial  difficulties  of  the  the  effect  of  present  world-wide  pol- 


deslrable  co-op- f  mulative  difference  between  succes- 


eratlon  were  entirely  abandoned  1  sive  increases  of  17%  and  declines  j  business  world  are  those  which  are ;  1cy  of  cheap  money,  it  is  reasonable 
and  the  idea  accepted  that  I  of  12%  is  an  indirect  measurement  j  occasioned  by  the  relatively  more  |  to  suppose  that  the  present  average 


...  ^Deration  between  citie.s  in  fighting  MTien  n  fire  hrenks  out  tn  nnv  rltv  acceptea  inai  uiuuvll  mcaaui  cujcui  .  dUL-rtsioueu  me  iei<tiivv..Y  JHU.  c  ,  Bupyuae  m.i.,  me  iMcoeuv  avemfe^ 

nore.s  stood,  on  that  date,  at  .$l.a,o.-  P  a  necess  irv  thing  in  the  east-  that  Is  linked  un  with  nea rhvw.lt fh  Prices  in  1945  or  1960  are  likely  of  the  difference  in  the  general  level  severe  upw'ard  and  downward  move- !  of  prices  has  about  reached  the  bot- 
•lOii.OeO  and  gold  actiiallv  required  abd  m!ddle-west  states  Seldom  bv  means  of  the^Tioitnaf  aid  <o  be  somewha.t  lower  than  in  of  prices  in  1890  and  1923.  It  is  the  nients  of  the  cycle:  these  movements  |  tom  of  the  cyclical  movement. 


iiOiipiMi  and  gold  act ii.iIU  ’‘'*1’*'^^.  ern  and  middle-west  slates,  Seldon  by  means  of  the  mutual  aid  svsleiu,  somewha.t  lower  than  in 

to  he  hold  h.;  law  hehmii  the  1  ed-  Brookline,  j  he  explained,  an  alarm  is  sounded  In  ^^^O,  this  would  not  constitute  a  rea- 

eral  V/wup  lapdora!  Mass.,  fire  department,  said  In  speak- ]  all  the  cities  In  the  system,  usually  sonable  basis  for  doubt  as  to  the 

nod,  which  IS  104..I  ,r  OI  me  1  eaerai  jng  before  members  of  the  Gyro  club  numbering  four  or  five.  The  pro-  outlook  for  the  Immediate  future. 
He.«erve  uoies  in  actual  circulation.  .  lunphpon  in  thp  Rnvni  Atpyandra  irrPKc  nf  +Vip  Klat,p  lo  tWon  Plans  and  Tvolieips  made  In  nrenara- 


Tivo  Important  Points. 

’There  are  two  points  to  consider 


at  a  luncheon  in  the  Royal  Alexandra  gress  of  the  blaze  is  then  watched  Plans  and  policies  made  in  prepara- 

hotel  here.  from  all  centres,  and  aid  Is  alw'aj-s  tlo”  for  future  price  recessions 

“The  state  of  Massachusetts  led  the  on  hand  should  the  blaze  develop  might  be  somewhat  modified  by  such 

ill  this  connection.  The  first  is  thatlway  in  instituting  the  mutual  aid  sys-  serious  proportions.  a  prospect  but  the  theory  would  have 

notes  can  lie  issued  by  the  J'ederal  tern.’’  Chief  Allen  said,  “and  now  Ross  Davis,  chief  of  the  Phlladcl-  no  appreciable  bearing  upon  the  de- 


Reserve  agents  to  the  Federal  Re-  many  other  states  have  adopted  the  phia  fire  department  also  spoke  al  sirable  volume  of  inventory  during 
serve  Banks  only  in  exchange  for  system.  It  is  a  necessity  in  densely  the  luncheon.  He  said  that  fire  pre-  the  next  twelve  months. 

I  (lO^r  collateral,  and  that  the  Federal  populated  states  where  cities  are  not  ventlon  work  In  any  city  or  town  If  a  sharp  distinction  Is  shown  be- 


Banks  regularly  receive  distant  from  each  odher. 


?500.000.000 


vtnium  worK  in  anv  city  or  Town  jf  ^  sharp  distinction  is  shown  be- 
not  only  prevents,  hut  also  builds  up  these  two  component  factors 


from  $.3ofl.<>00,00h  to  $500,000,000  “In  Mass.achusetts  and  other  states  good  citizenship.  Increases  property  price  structure  it  will  be  reason- 
more  notes  from  the  Federal  Reserve  where,  the  mutual  aid  syst^  is  in  values  .and  improves  conditions  in  pp,j.  obvious  that"  the  actual  details 

agents  than  they  Issue  for  cicula-  operation,  he  continued,  ftres  are  every  ^  ^  .j  i^pgjppgg  practice  have  al- 

tion  this  excess  of  notes  being  re-  successfully  kept  in  the ‘blaze’ stage,  Chief  Davis  was  warm  In  his  re-  «tcui.e 

carriod  hv  the  Federal  Reserve  Banks  for.  if  a  fire  begins  to  assume  the  marks  of  gratitude  to  the  people  of  - 

as  till  monev  or  counter  cash  ncres-  Proportions  of  a  conflagration,  aid  is  Winnipeg  for  the  hospitality  thev  "  "  . . .  '—7a 

■arv  for  current  operations  immediately  despatched  from  nearby  have  shown  to  the  visiting  delegates  1  i  r»  1 

"The  second  nnint  is  that  while,  the  titles.  I.,arge  forces  of  men  and  ap-  to  the  International  Association  of  fV  eekly  tiank  ClearinSS 

l  oBateral  thus  turned  over  to  the  Paratus  can  he  assembled  at  a  large  Fire  Chiefs.  _ _ _ J 

Federal  Reserve  agents  mar  consist 

either  of  gold  or  of  eligible  paper,  if  ~  ~  "  Bank  clearings  for  the  week  end- 

thp  Federal  Reserve  System  has  the  ^*#l»»***«  ad  Thursday,  September  llth,  with 

eligible  paper,  it  must  consist  of  vMt/CffEcC  MMVtIlC  \^U/ning  comparison  with  the  corresponding 

.gold,  dollar  for  dollar,  to  the  extent  ernkst  pitt.  period  of  last  year  follow: 

that  the  system  does  not  hold  eligible  1930  1929 

Iiaper  in  .sufficient  amount.  In  view  of  the  considerable  and !  they  need  the  presence  of  their  Toronto  ..  .117  157  342  I5i  5on.s;i. 


Gaston  and 
George 
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Juvenile  Judges  on  Home  Owning 


By  ERNKST  PITT. 


W^eekly  Bank  Clearings] 


Bank  clearings  for  the  week  end¬ 
ed  Thursday,  September  llth,  with 
comparison  with  the  corresponding 
period  of  last  year  follow: 

1930  1929 

t  $ 


THE 

DOW 

miTERS 


HIM 
FROM 'A  f 
5PlJ)e.R  ) 

'  Gttom  i 


M: 


onsldering  the  position  of  the  Fed- 


pediatrlcs, 


psychology. 


gold  held  by  the  system  in  excess  of  |  worth  while  noting  as  an  Interesting  cupant  owned  homes.  ••  Pete^-boro  i.'2ii'.490 

the  legal  requirements  for  federal !  real  estate  feature,  the  remarks  on  -Among  the  precious  heritages  of  Hamilton  ..  ..  5.481,974 

reserve  notes  and  deposits.  The  fig-  a  subject  which  is  pedriatic,  psy-  the  grown  man  is  the  memory  of  his  RrLntford  ”  ■’  ^’953'888 

lire  stood,  on  Aug.  27,  .at  $836,000.-  chlatric  and  real  estate  at  the  same  youth.  The  days  he  spent  around  the  lYondon  ..  .'.  ."I  2.9tT.'2i7 

tvirt,  which  again  seems  to  give  the  time,  recently  made  by  two  very  old  homstead,  unappreciated  as  they  ‘Chatham .  *  5^? ’*'#0 

Federal  Reserve  System  a  very  sub-  prominent  Judges  in  United  States  were  when  his  mind  was  developing  .^udbury i;o94;ifi2 

stantial  margin  with  which  to  oper-  courts,  whose  work  brings  them  in-  and  full  of  thoughts  of  the  future,  Fort  Wiliiam.  ",  's.it.’iso 

ate  in  making  whatever  policy  it  1  to  close  contact  with  the  younger  provide  material  for  hours  of  reflec-^  Winnipeg  ..  ..  63,969.4.59 

chooses.  Rut  this  figure  is  not  yet !  generation.  tion  after  he  has  assumed  the  res-  Moose  jaw.’.'  n9M46 

an  official  flgiiiv,  .since  the  law  eon- 1  They  are  quoted  as  saying;  “Home  ponsihilities  of  life.  In  this  genera-  Lethbridge  !!  '603!295 

rerns  ihself  Tlth  'I'p  '  ownership  on  the  part  of  more  par-  lion  of  small  apartments,  where  the  y;9.skatoon  ..  ..  2,424,249 

ments  of  each  Federal  Reserve,  Bank  'ents  would  stimulate  parental  care  bed  and  the  chest  of  drawers  come  I’rin'ee"^  Albert "4/1, '206 

separately,  and  not  with  the  12  Fed-  and  attention  and  reduce  offences  out  of  a  wall  when  a  button  is  push-  Kdmonton  5,489!976 


a  deficiency  in  the  Federal  Reserve  ;  among  our  .vouth.” 
Bank  of  Uhicago.  “The  children  ne 


cramped  quarters, 
of  to-morrow— will 


They — the  men 

;ank  of  Uhicago.  :  “The  children  need  privacy,  and  |  of  to-morrow— will  find  very  few 

“The  adequacy  of  our  present  vol-'they  need  pride  in  their  home,  and  I  memories  worth  cherishing  in  such 

.  - -  ^  surroundings  as  these.  Childhood 

■  -  ■  ■■'  I..-.  I  days  were  happy  days  in  the  gener- 

I  atlons  gone  past.  True,  the  chil- 
1  dren  probably  had  more  to  do  in 
j  the  way  of  small  tasks  necessitated 
i  by  a  bigger  home,  but  that  w'as  a 
i  good  training  for  them,  and  was 
;  amply  made  up  for  by  the  carefree 
!  existence  which  they  led.  What 
I  youngster  of  to-day  would  not  ex- 
'  i  change  the  pleasures  of  modern 

WMHfewrr  MMomM*  i  times  for  the  olden  days  of  real 

!  homes  with  plenty  of  space  to  move 
/  !  around  ^nd  lots  of  playroom. 

®  M  "f'  many  cases  costs  and  condi- 

I  C!X  9’!’’%  /  I  tinns  to-day  make  it  almost  prohlbi- 

JLXXV/  /V  /  ^  house,  but  it  does 

A  /  ■  not  have  to  be  a  big  house  to  he  a 

C4>rc  _  /  ’  home. 


Toronto . 

117,157.342 

l'.51.500,s;i 

irontrcal.  ..  . 

113.430,000 

159.021.221 

Halifax . 

3.862,377 

3.296.010 

.St,  .Tobn . 

2,541.758 

2,710.621 

Sherbrooke..  . 

803,868 

1.070.290 

Qiieboc . 

6.921,714 

7.599.549 

Ottaw'a . 

6,898,079 

8,084.876 

Kingston  ..  . 

•  919.541 

850,510 

FVterboro  ..  . 

1,211.490 

1,185.939 

Hamilton  .. 

5.481,974 

Kitchener  ..  . 

1,149.764 

1.332.206 

Brantford  . .  . 

953.888 

1.321.141 

r.ondon . 

2.917.217 

1.062.067 

Chatham.  > 

590,020 

695.901 

Windsor. 

8.441.588 

5.846.33’ 

i^udbury . 

1,094,162 

1.272.309 

Kort  William. 

854,1  90 

1.318. 873 

Winnipeg  .  .  . 

53,969.459 

60,281.937 

Brandon . 

486.476 

678,939 

Moose  .law..  . 

991,646 

1.407.154 

tiethbridge  .  . 

603,295 

Saskatoon  .  .  . 

2,424,249 

2,963.156 

Itegina . 

5,307,235 

I’rinee  Albert 

41  1,206 

51  t.81 

F:dmonton  .  .  . 

5.48f>.07fi 

6.017.307 

Calgary . 

8,376,113 

11. 811, 912 

•Medicine  Hat 

371,055 

.=i.31 .001 

Vancouver  .  .  . 

23,090.  i:jo 

\'e\v  W’min.iter 

7.'>7.f>n7 

Victoria . . 

2,293,918 

.3.009,556 

Now  he’s  sore  because! 

HL  FOUND  A  FEATHER] 

iH  rtis  Fi^H  r 


ITELL  Him 

FLYlMGl^ 
hf'SH  // 


iPie  sun 
never  sets 

Oh  the  widesfsreacl 
poisularity  of  tKis 
fine  old  whisl^. 


3^ALKni*S  ^ 

I  ANlADIAISl  (lim 

WHISKY 

SOLD  THE  WORLD  OVEPa 

HIRAM  WALKER  &  SONS  LIMITED 

OICnLLDIV  AND  HEAD  OFFICE  I  WALKERVILUE,  CANADA 

ESTABLISHED  1858 

lUnVc  to  our  Montreal  Office,  1448  Peel  Street,  for 
our  FREE  BOOKLET  -HOW  TO  MIX  GOOD  DRINKS”. 


Bank  Staff  Changes 


\  A  branch  of  the  Bank  of  Montreal 
will  be  opened  on  the  22nd  instant, 
at  6200  Monk  Boulevard,  to  be  des¬ 
ignated  “Ville  Emard,  Montreal, 
Que.”  Branch,  under  the  management 
of  Mr.  G.  ('.  A.  Z.  Cardin. 


TO  .STUDY  FEED  QUESTION.  | 

Saint  .lohn,  N.B. — ’fhe  high  price  | 

;  of  feed  in  the  Maritinies  confimies] 
.to  receive  attention  and  wa.s  the! 

^  subject  of  discussion  at  a  lecenl  ; 

!  meeting  of  .Maritime  live  stoc;-,  j 
breeders  here.  As  a  result,  a  gen- ! 

'  eral  committee,  headed  by  Dr.  .1.  .M. ' 

'  Trueman,  principal  of  the  .Nova  ' 

'  Scotia  Agricultural  ('ollege,  was 
named  to  mako  a  study  of  available 
'feeds  and  also  to  suggest  ration.s 
i  for  the  various  classes  of  .stock  : 

'  which  could  he  used  more  econoiiii- 
;  call}'  than  those  most  generally  fed.  ;  j 
The  committee  is  to  rcrort  at  a 
;  general  meeting  of  the  association ! 
j  to  be  held  at  the  Winter  Fair,  Ain-j 
herst,  in  November. 


I  faUIT^BLB  ! 

fire  CJ^Iarine  f^mn^i^mpany 

Providesce.RI 

Liability  Guaranteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

T otal  Assets  over  $40,000,091 

ESSEX  &  SUFFOLK 

Equitable  Insurancj  I 
Society,  Limited 

of  England  | 

FSTABUSUEU  tSJt  i 

Owned  by 

Atliib  Assuranre  Co.  I 

of  London,  Eng.  | 

romfclned  Funds  over  $60,0!)0,3>J  j 

GEORGE  TyM AN 

General  Agent  I 

I*  Mrtorla  Square*  MONTREAL  j 

rhone:  LAncaster  933i  | 


Circulation  cf 
S|)f  financial  ©mrs 

klllMlS 


VIVAT  A  fiUY/  HF  , 

claims  the  roast, 

DUCIC  IS  TUSTJ — 
CHICICEN  I 


I  'T  /  ..y 


WELL  /  WHAT '5  A 
I>UClc  '  6or  A 
CHicreN 
U/ITH- 

ON  ?rVr  ' 


HE's.aRUMBLlMG' 
BECAUSE  THERE* ^ 
SAMD  IN  THEJ 
StPiNACH 


r^AW  <3ll/E  Hdl  A 
/r  PAIL  ANP  SPATJS- 
'lANP  TELL  HIM  r 
STO  BUILP^A  f 
tastleI 

HELLO/ 

frApPENET)/  HE'S  Y  \  A  I 
CHEERFUL  ATJ"^ 

LASTiJ -  •  Cl  B: 


When  good  fellows 
get  to-gether 
lf!lTMili’il!ll,IIIIWiW  IT’S  ppHilippilll 


\A. '  4."' 


SURE  HE  S  HAPPY  y 
now/  I  JUST  SERl'ED) 
'HIM  - A  DOW  old/ 
1  STOCk-.  ALE 


in fmchasin^poiOer 


Eitt 


Ml 
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Record  of  Canadian  Stocks 


Stock  Open  Hi| 

Abitibi .  22  22 

Do.,  pref .  75  S'  76 

Alberta  Grain .  10’ a  11 

Do.,  pref . 55 

A&bestos  . 

Do.,  pref .  3 

Atlantic  Sugar .  4*4  7 

Do.,  pref  .  . . 

Agnew  Suroau . 11 

Do.,  pref  .  03  95 

Blue  Ribbon . 

Do.,  pref .  32  32 

Bathurst  .  7  7 

Barcelona  . 

Bawlf  Grain . 

Do.,  pref . . . . 

Belgo  Can.,  pref . . 

Bell  Telephone .  153  S  155 

Brant.  Cord.,  pref .  21 

Brazilian  . .  .  35*4  37 

Brewers  &  Distillers . 

B.C.  Packers,  pref . 

B.C.  Packers . 6  6 

B.C.  Power  A  . .  39  39 

Do..  B .  14 ’f  15 

B.B.  Steel .  2  2 

Do.,  pref . 

Do..  2nd  pref .  4  4 

Brompton .  25  25 

Bruck  Silk . 

Build.  Products,  Class  A .  23  S*  2*^ 

Burt.  F.  N .  46  47 

Calgary  Power . 

Canada  Bread . . 

Do.,  1st  pref . 


Week  ending  Sept.  16,  1930  * 


Open  High  Low  Close 


Price - 1930 


Sales  Change  High  Low  Div.  Rate 
2310  .  .  4!»8  21 


~  St.  Lawrence  Flour .  30 

Do.,  pref  . 

St.  Maur.  V.  Corp.,  pref .  FO 

.  A  Simpsons  A .  52 

IV,..  “B" .  :  32 

—  St.  Lawrence  Paper .  7 

Do.,  pref.  f>2 

Current  St.  Lawrence  Corp  .  6 

iv.  Rate  E>o..  A.  pref .  27  t 


NEW  YORK  STOOce 

Sept.  10  Sepf  Tft  Net 


I  Tip  Top  Tailors. 
Do.,  pref.  . 


23  y;  24 
23 >;  23 U 


455  4* 

.55 

:o  4  2  ’ 


.  100  * 

778  4  1  159' 


881  —  I 
933  .... 


36—1 

*4.^8  +  ' ; 


Canada  Cement . 

....  17', 

19' 

Do.,  pref . 

Canada  Dry . 

Canada  Nor.  Power . 

....  95 

95' 

Canada  S.S.  Lines . 

Do.,  pref . 

...»  38 

40 

Can.  Bakeries  A . 

Do.,  pref . 

Can.  Brewing . .  6't  9 

Can.  Bronze .  407a  41 

Do.,  pref  . 

Can.  Canners  .  17  18 

Do.,  1st  pref  .  91  96 

Do.,  2nd  pref.  .  . . 

Can.  Car  &  Found  .  23 ’4  23* 

Do.,  pref . .  28  28 

Can.  Converters . 


198  150 

19*4  10 

116  115 

105  95 

197a  13 
98  92 


11*4 

57  35 

111*4 


Tooke  Bros . . 

7T(  Do.,  pref  . .  ,  , 

.  TrrfymoreCafe  . 

'  Do.,  pref  . . 

.  ,  I  Tuckctls  Tobacco . 

i  Do.,  pref . 118  ’ 

Twin  City  .  t0» 

7  />  1  Vifiu  Biscu4s  .  Q 

S?  ^  ,  Do.,  pref .  fO 

6  /  '  Wab?j8SO  Cotton . .  ,  40 

$2  00  West .  Can.  Flour .  17 

$1  00  Do.,  pref  . . .  90* 

VVest.  Grocers  . 

6  .  Do.,  pref  .  62 

7  r  .  West  Kootenay,  pref  . .  , 

•  Weston.  Ltd  .  . .  .^1  ’ 

^  Do.,  pref  . 

$2  00  .  Windsor  Hotel . 

.  j  Do.,  pref  . 

7^0  j  Winnipeg  Elcc .  37' 

Do.,  pref . 103 

$2  .00  -  Woods  Mfg.,  pref  . 

1  Zimmerknit . 

.  -  Do.,  pref . 

•  ■  •  •  I  Runkn 

'  Canadierme  Nat  .  171 

$2  00  I  Commerce .  .  243 

;  Dominion .  229 

$2  .00  ‘  Imperial  .  233 

$3.00  Montreal  . 309 

6^  'c  I  Nova  Scotia .  326 

75c  I  Royal  . 293 

7%  Toronto .  240 


1330  4  1  ’ 

45  .... 


;  Al’is-Chalniere 
I  Am.  Agri.  Chemical  . 
Am.  Posh  Magneto 

50  [  .4m.  Can. . 

$2  00  !  Am.  Car  8r  F  .  .  .  . 

j  Am.  Iro  . 

!  Am.  Inter.  Corp 
j  .Xm.  I  oro»r«otive. 

7^'(  I  ,Xm.  Smelting 

I  Am.  Steel  Foundries 
7'"  ,  .Xm.  Sugar 
4^/-  ,  Am.  Tel  *  T*1 
7''r  I  Anaconda  Copper  .  . 
$4  00  I  Atchison 

I  A  tlantic  G.  &  W.  I.  . 
7'^f  I  Paldwin  I  oco  .  .  . 

'  Palt  Ohio 

$1  40  !  Pethlehem  Steel  jB'  . 
Canadian  Pacifir 
I  Cerro  de  Pa.sco 
7^r  '  Chicago  M.  &  St.  P. . 

'  Chicago  Rock  la  .  . 
f'olorado  Fuel 
7'‘r  :  Consolidated  Gas 
’  Cont.  Faking,  pref.  .X 

Oo.'B”  . 

$2^00  Continental  Can . 

7%  Corn  Products . 

7%  j  Crucible  Steel . 

Cuba  Cane  Sugar. . . . 

•  •  Columbia  Cas . .  . 

!  Erie  Railroad . 

10'^  ,  Fox  Film  . 

1241  '  Freeport  Texas . 

1241  ,  General  Klectric  .... 

1241  ;  General  Motors . 

124-2  j  Goodrich . . 

16%  ,  Great  Northern,  nref. 
1242  i  Great  Northern  Ore,. 


lf'30 

1!30 

Charffp 

BS'i 

fS 

-  2'i 

S 

Mi 

31 

i.ai 

129»l, 

-  4»j 

f2',' 

32' i 

-  a** 

ss*. 

-  1 ' . 

Bonds  and  Trust  Companies 


Montreal  and  Toronto  Curb 


Stock 

Amal.  Electric  . 

Do.,  pref 

Associated  Breweries . 

Do.,  pref . 

Beath  Co.  A . 


Week  ending  Sept  .  16.  1930  —  Price  - 

Open  High  Low  Close  Sales  Change  F 


Can.  Cottons . 

50 

55 

Do.,  pref . 

6S 

70 

45 

83 

65 

6% 

Can.  Dredge  ft  Dock . . 

36 ;; 

36"; 

135 

43 

30 

$3  00 

Can.  Fairbanks,  pref . 

83 

80 

6Q 

Can.  Foundries  A . 

70 

16 

$1 .50 

Do..  B . 

15 

15 

16 

8 

Can.  Gm.  Elcc . 

400 

285 

$3  00 

Do  .  pref  . 

54 

64 

62 1; 

62  "i 

110 

—  1  '.i 

64'i( 

58 

7% 

Can.  Hydro.  Electric,  pref  . . 

f6U 

142 

02 

61  *; 

Can.  Ind.  Alcohol  . 

4 

4 

3 

4 

1308 

12*; 

3's 

Can.  Ind  Alcohol  B  . 

11  *; 

4 

Can  Iron  Foundries . 

60’. 

30 

Do.,  pref . 

OO 

64 

Can.  L<ko  . 

75 

Do.,  pref . 

75 

Can  Oil  . 

25 'V 

320 

,34 

20 

$1  00 

Do.,  pref  . 

174 

115  *; 

S'-l 

Can.  Pac.  Ky.,  new  . . 

46 1 ; 

47 

46  *; 

46  *; 

2260 

57  G' 

41 1; 

10% 

Do.,  old  . 

180 

187  If 

184 

184 

211 

4  4 

278 

170 

Can  Pow.  ft  Paper . 

10 

1 2  *; 

10 

11 

4200 

+  1 

10", 

8 

Chas.  Oufd . 

33 

33", 

31  'i 

31", 

355 

--  I 

41 

2.5 

$2  00 

Do  .  pref . 

110 

7G. 

Citv  Dairy  . . 

69 

69'/ 

67 

67 'i 

1914 

—  t>« 

69*4 

46 

$2.00 

Do  .  pref  . 

155 

123 

7n 

Cock^hutt  Plow, . . 

79!) 

20  U 

19'i 

20  H 

4522 

2.5 

14  "i 

$1  50 

Conduits  . 

13 

5 

16 

Do  ,  pref . 

104 

7G 

Consol  Bakeries.  . . 

12 

147< 

806 

26 

10 

$2.00 

Consol.  Food  Prod . 

10 

4 

1 

Do  .  A  . 

34 

32'li 

$1  50 

Con.  Mining  ft  S . 

191 

1P2 

100 

190 

546 

—  1 

270 

168 

$2  ,S0b 

Con.  Gas  . 

1S2'< 

192 

182  >< 

190 

320 

+  7li 

102 

157 

10% 

Cosmos.  Imp . 

14*; 

no 

20 1; 

10 

Do.,  pref . 

95 

10 

06 

02 

7% 

Crow's  Nest . 

46 

6%  1 

Cuban  Sugar,  pref  . 

2 

1  w 

1 

Can.  Wire  ft  Cable  “A” . 

82 

72 

$4  00 

Do  .  B  . 

.34 

37 

34 

37 

165 

+  3 

,37 

25 

$1  75 

Dom.  Bridge  . . . 

67 

69  If 

67 

60^i 

9423 

4  nf 

83 

44 1; 

$.1  60 

Dom.  Coal,  pref . 

TO 

.50 

1 

Dom.  Glass  . . 

116 

122 

116 

120 

00 

4  4 

141 

104 

7% 

I  Bcauharno. 


Do.,  pref . 

Biltmore  Hat . 

Do,,  pref .  72 

Bissell  &  Co  .  15 


Do.,  pref  .  118 

Dom  Iron,  pref . 

Dom.  Park  .  . . 

Dom  Steel,  pref . 

Dom.  Steel  &Coar’B‘* .  9^  9^  8*i  9W 

Dom.  Stotes,  New .  19  21  19  20 

Dom .  Textile .  83  7^  86  h3M  86 

Do.,  pref  . . 

Donnacona  Paper .  18  19  18  19 

Duluth  Sup . 

Dryden  .  7  }i  8  7  8 

East  Kootenay  . 23 

Eastern  S.  Products .  31 

Do.,  pref . 

Eastern  Theatres . *  . . 

Do.,  pref . . 

Easy  Wash.  Machine  . 

Enamel  8b  Heat.  Prod .  6  11  6  II 

Famous  Players .  45  48  'i  45  47 

Fanny  Farmer . . . 15  16 

Do.,  pref  . . 

Ford  of  Can.  A. .  30*;  30  j;  28 H  28 K 

Fraser  Cos  .  7  8 

For  Pow.  Sec  . . . .  25  . 

Foundation  Co . 10  ..  .. 

Frost  Wire . 

Do.,  pref  . . 

Gen  .  Steel  Wares  .  . .  10  12*<  10  12 

Goodyear  Tire,  pref .  106  108  106  107 

G  W  Saddlery . . 

Do.,  pref . 

Gypsum  .  201^  21  10«;  20 

Hamilton  Bridge . . .  25*4  26  25  *V  26 

Do.,  piVf  .  -  83  85  83  79  84  5; 

Ham.  United  Theatres . . 

Do.,  pref  .  .  •  . .  • . 

Hayes  XX^eels . * .  IS  ..  ..  •• 

Do.,  pref . .• 

Hillcrest . 

Do.,  pref  .  ..  •• 

Hinde  &  Dauch.  .  6  .. 

Holt,  Renfrew .  *. 

Do.,  pref . 

Howard  Smith . . .  9  9  M  9  9 

Do.,  pref . . 

Hunts  Class  A .  20X  21 

Do  .  “B” . . 

H.  Walker~G.  &W .  8»i  9  SH  8  H 

Int.  Hydro.  Elect.  “A’* . 

Tnt.  Milling,  pref . .  102 

Int.  Nickel  .  26  37*;  24  74  25  , 

Int.  Paper  A . . . 

Do..B . 

Do  .  C . 

Do.,  pref . . 

Int.  Power  .  12  M 

Do.,  pref  . 84  85 

Int.  Utilities  **A** .  41  45  41  45 

Do..  “B  *  . . 

Jamaica  P.  S .  42  94 

Jamaica  P.S.,  pref . .  '  .  ■ 

Kelvinator . 8  8  7  7 

Do.,  pref . . .  90 

K.E.  Hotel . . 


3066  4  2»;  88 

118 

115  4  1  27* 


60  4  5 

105  4  2 


no  .  ^6  l'^ 

I  Bud  Breweries  .  11  11 

i  Calgary  . 

”  Canada  Malting .  18*^  19 

•  ■  •  I  Canada  Paving  . 

1  Do  .  pref  . . 

1  Can.  Vinegars  .  21  23 

•  I  Can  Celancse  . 

Do  .  pref  . .  59 

rtft  '  Can.  and  For.  Invest  . 

00  I  Oo  .  pref  . 

'  Canadian  Light  . 

'  ,  Canadian  Marconi  . 

I  Can  Gen.  Inves*  Tru^t  . 

rtrt  Can.  North  Pow^r.  pref.  .  .  ,  106 

Can.  P  P  Invest . 

♦  -'.r  '  Can.  Vickers .  6  6* 

Do.  pref  .  28 

ei  CA  '  Can.  Wineries  . .  4 1;  4*: 

50  Wire  Bound  Boxes  .  16*4 

Cetelh  Macaroni  D . , .  . . 

O'’ j  Csrlings  . 

CA  Chem.  Research  . 

tVcAu  Cons.  Sand  8r.  Gravel . . 

i^.Com  Alcohol . 

i  Consol  Press  .  32  32*1 

j  Cooksville  Shale,  pref. . . 

Cosgrave  Breweries  .  *; 

”  Curtiss.  Reid  Aircraft . 

ft  22  Dehaviland  . 

Do .  prrf  .  . 

5.^60  Deforest  Cros’ey .  0*;  . 

^  '  Disher  Steel  . .  1? 

Distillers-Seagram .  91^  10*^ 

•  c  J  Dom.  Engineering .  70 

Dom  Oil  .  6  *^  7 

•  •  •  ■  j  Dom  P  8b  T . 

•  •  •  •  Do,,  pref  . 

» «  ..A  '  Dom  Tar  ft.  Chem . 

lino  Do.  pref  .  03  . 


18*;  18*; 
10*4  11 


233  4  1  26* 


Gulf  States  Steel 

4Df 

a 

Inspiration  Copper. , . 

14% 

14 

Internat.  Harv.  N.J. . 

81  >4 

Internal.  Nickel  .... 

0-* 

28 

Int.  Mere.  Marine 

2r» 

Internat.  Paper,  prof. 

88 

Do  ,  "A" . 

17 

lO'o' 

Do.,  ■  B" . 

0*; 

9'5 

Int.  TpI.  «•  Tcl 

4.5'i 

42'-; 

Kelly  Springfield  .  . . 

.5", 

3', 

Kennecott  C opper  . . 

sr'J 

4.S', 

Miami  (  opper  .... 

14'i 

Missouri  K.  and  T, . . 

42 

49 

Do.,  pref . 

9.5' i 

Missouri  Pacifir  .... 

68 

National  Enamel 

21 

National  Lead 

136' J- 

Nevada  (’onsol.  Cop. 

16"j! 

13’; 

New  Haven  . 

107** 

106'; 

Northern  Pacific. 

73 

71 

Pennsylvania  R.  R... 

74’, 

7.3 'i 

Punta  Sugar  .  . 

1*3 

Republic  Iron  &  S  . . 

36»5 

38*; 

Roval  Dutch  . 

48"^ 

48", 

St.  Louis  &  S.  F.  . 

f'O 

88 

Sinclair  Consolidated. 

22 

21'; 

Southern  Pacific  ,  . . 

118". 

117'; 

Southern  Railway  .  .  . 

87'; 

88 

Studebaker 

snj' 

80 

Tenneasec  ('opper  .  , 

12 

ii't 

Texas  (lulf  Sulphur  . 

hVk 

58  *  2 

Texas  Oil 

M»* 

.51  *» 

Tobacco  Prod.  Co 

4') 

Union  Pacific 

226 

217 

U.S.  Indust.  Alnohol . 

78 

72 'j' 

U  S.  Riihbnr  . 

20 

19 

U.S.  Stpol  . 

172', 

189*; 

Vanadium  . 

88 

88^ 

Westinghousp  . 

157 

149", 

White  Motor  ... 

34'i 

.84 

Wlllvs  Overland  .  . 

8 

8»4 

Worthington  Pump  . 

132 

I27!.(i 

:  M*-.}  STOCK 

_  2*i  Gort.  nonris 

1  *  a  '  War  l,oan  .5  1 

—  3*  f  War  l.oan  .5  .5 

**  I  Victory  Loan  .5*2 

—  4^  ;  I  •*‘’5 

1  He  I  '  ictory  I/oan  .S**! 

1-7  I  Renewal  .5*.. 

I  Re-Funding  44? 
oi^  Re-Funding  4 

;  '  Re-F'unding  4>^- 

I  Re-Funding  4  ’  2 
;  l^ans  .ind  Trusts 
n  ,  Can.  Permanent 
J  ;  Can.  Gen.  Invest 
ti'  '  Central  Can.  I,oan 
J  ^  :  Kcon.  Invest  ,  .  ,  , 
^  i  *  j  Huron  S:  Erie 

_  2^1  Nat.  Tni.sf  .  , 

_ I  Ont.  I  oan 

_ j  Toronto  (len  Trn«t 

Toronto  Mortgage 
1  Union  Trust 

_  ,5*  Industrial  Ronds 

_  i  ’*  ]  Ahitibi  . 

I  Asbestos 

Ashejitos  Ist  M.  ,  . 
i  Can.  Locomotive 
‘  *  !  Can.  P.  P.  Debs. 

.  i  x.*  '  Can.  Steamers  .  . 

^  ^  !  Cedar  Rapids  . 

_  oj.  Dom.  Coal 

_  p J  Pom.  (Jlass 

^  *.'  ■  Montreal  Tram 

Z.  i-'  I)o..C,.«R.S.F.'n" 

,  ,^1  Po..  G.M.  •  A”.  . 

M  Do  ,  (LM.  C  *. 

7  !  (>o.  Ist  Mortgage 

Nat.  Breweries 
_  {  ^  .  N.S.  Steel  ('oal.  . 

I  Ogilvie  Hour 

. I  Ogilvie  Flour  "B  *. 

L.  i;  (  Ogilvie  Flour 

I  Porto  Rico  Uy. .  .  . 

1.  'll*  Riordon . 

*  g  "  ;  Kin  do  Janeiro  .... 
«i'*  I  Steel  of  Canada  .  .  . 
_ J  Wagarnack  . 


► - Week  ending  Sept.  18.  1S30- 


-  Price - 1939 - 

Sales  Change  High  I.0W 


2000 

mi 

00 

99 

fiO 

600 

105 

9.5 

99 

75 

|03 

8"i 

m.5 

40 

103 

4  5 

2900 

20 

103 

85 

101 

4.5 

10$ 

85 

108 

20 

103 

40 

1 4000 

2'. 

103 

8.5 

101 

45 

109 

80 

108 

8.5 

108 

8  5 

.‘0 

7.5 

mo 

80 

10.3 

40 

102 

00 

mi 

.55 

mi 

55 

mo 

45 

102 

00 

100 

00 

101 

25 

mo 

15 

mo 

15 

2000 

-1  10 

mo 

25 

95 

00 

10.3 

ro 

m3 

80 

m3 

90 

3100 

-f  ,.30 

103 

80 

mo 

00 

mo 

20 

95 

00 

mo 

fiO 

mo 

2  > 

mo 

25 

coon 

—.2.5 

mo 

50 

9.5 

25 

218 

2M 

214 

2.30 

—  4 

230 

216 

6  5.5  94 1  i 

4>i— 55  87*4 

100‘i 


Dividend  Declarations 


X'carly  Piv,  Pat« 
i^ato  Declared  Pavabla 


6  ■<  1  H 

8  45  4  65 


Do  ,  pref  .  ,  .  . 

Durant  Motors 
Edmonton  City  Dairy. 

Do.,  pref  .  . 

Eastern  Dairies  . 

East  Kootenay,  pref  . 
English  Electric  A  .  .  .  . 

Do  .  B  . 

Federal  Dist  . 

Firstbrook  Boxes,  pref 


2195  —  1*;  38*4  24*^ 

145  ....  17*;  3 


21  *;  7  * 

108*;  105 


22  i  Goodyear  Tire  .  . .  . 

*'  52  i  Home  Oil  . . 

i  ?  Z2  J  Honey  Dew . 

$1.20  j  Do,,  pref  .  , 

_  :  Humberstone  Shoe 

*!  22  •  Hydro-Electric  Sec 


9  9M 
20^  21 


37*;  2414  25 


31  26^; 

20*;  18*; 
16*4  14 1; 

88*.;  83 »  ; 


Do.,  pref  . 

Lake  Ont.  Brewing . . . . . 
Lake  Superior  Corp .  . . . 
Laura  Sccord . 


Do.,  pref . 

Lohlaw,  Class  A . 

Do.,  B  . 

Loew's  Theatres . 

Do.,  pref . 

Maple  Leaf. . 

Do.,  pref . 

Massey-Harris . 

Mexican  L.  ft  P  .... 
Mitchell  Co..  J.  S.... 

Do.,  pref . 

Monarch  Knit,  pref.  * 
Montreal  Cottons .... 

Do.,  pref . 

Mont.  L.  H.  &P.,  old. 


Mont.  Tramways. . . . 

Moore  Corp . 

Do.,  A . 

Do..  B  . 

Muirhead's  Cafe . 

Do.,  pref . 

McKinnon  Steel . 

Do.,  part  . 


Do  .  pref 

Nat.  Brick,  new. . . 

Do  .  pref  .  .  . 

Nat.  Grocers,  pref. 


NS.  Steel  ft  Coal . 

Niagara  Wire .  20  20  18 

Do  .  pref  .  44  44  40 

Nor.  Mex.  Power,  pref . 

Ogilvie  Flour  Mills .  290  300  290 

Do.,  pref .  l.XO 

Ont.  Equitable  Life .  26  26  24 

Ont.  Steel  Products . 

Orange  Crush . . 

Do  ,  A  pref .  64  65 

Do..  B  pref . 

Ottawa  L.  H.  &  P .  99  101 1;  .. 

Do.,  pref . 101  104^  .. 

Ottawa  Traction .  .30 

Paramount  . 60 

Page  Hersey .  84  91  *;  84 

Penmans  . .  72 

Do.,  pref . 101 

Photo.  Engravers .  . . .  20  22  20 

Port  Alfred,  pref . 

Power  Corp  .  69  >;  71  68 

Pressed  Metals . 

Price  Bros  .  60  *;  60  *  a  60 

Do.,  pref . 101  l;  102 

Quality  Canners . 

Quebec  Power .  59  59  58 

Riverside  Silk  Mills . 

Rogers,  Wm.  A .  , , 

Russel  Motor . 

Do.,  pref . 

Sawyer  Massey .  69*;  7U*  697a 

Sherwin,  Williams .  35  36  1; 

Do.,  pref .  121 

Simon  Cigars .  27 

Do.,  pref,  .  . 

Simpsons,  pref .  92*;  93 

S.  C.  Pov.*er .  30  .35  30 

Standard  Chemical  . 

Stand.  Steel  ft  Const .  7*4 

Do.,  pref . 

Stanfords .  4 

Steel  of  Canada .  47  4831  45 

Do.^pref . .  42  42^;  40 

St^rliasCoal. ••••••••••••«••  «• 


42  « 

100 

_  43 

33 

no 

8 

8 

7 

7 

190 

—  1  11 

4 

90 

45 

....  83 

73 

....  40 

37 

38’i 

.37 

38 

300 

+  1  47 

35 

122 

122 

120 

122 

53 

....  120 

117 

....  1 *; 

9 

10 

17.'? 

....  15;; 

9 

40 

40  •; 

39 

40 

120 

...  48 

38 

16 

20 

16 

20 

260 

+  4  28!; 

16 

....  84  *; 

83 

12«f 

12’4 

12 

12  4 

1199 

—  >)'  15!) 

114 

12 

12 

114 

12 

90 

154 

11 

....  40 

....  80 

....  15 

13 

so 

IS 

....  104*; 

87 

i9>; 

20  4 

19  4 

20 

8437 

4-  •;  45 

18  4 

....  79 

60  a 

....  40  *; 

30 

....  104 

». 

....  65 

60 

....  130 

105 

100 

65 

....  115 

97 

162 

121 

63 

68 

63 

68 

39334 

4-  S  72 

52  4 

....  SO 

49 

S2 

15 

....  55 

48 

175 

18 

....  175  4 

170 

19  \i 

,  , 

40 

....  28  4 

20 

niK. 

1114 

33 

....  126 

103 

,  , 

....  II6 

115 

2 

,, 

25 

3»s 

2’,- 

.  , 

8*; 

84 

....  40 

...  96  *; 

204 

20  4 

18’j 

18’^ 

1930 

—  I 28  4 

16 

32 

33  4 

31 

33  4 

14sL58 

+  l.'f  .35  4 

76  li 

28’i 

145 

32 

75 

4 

5 

....  8 

4 

18  4 

20 

115 

....  28 

25 

108 

25 

105 

100*; 

53  »i 

54 

50 

51 

1080 

—  2*-;  76 

34 

. 

25 

72  *; 

20 

20 

18 

IS 

175 

—  2  31 

18 

44 

44 

40 

40 

300 

—  4  45 

40 

00 

81  '-i 

290 

300 

250 

29S 

14.3 

4-  5  450 

290 

1.50 

..  10 

130 

124 

7  r  !  Int.  Paints  . 

j  Int.  Pete,  new  .  19*;  U 

7  -  c  j  Manitoba  Power . 

•  •  •  •  j  Mercury  Mills  . 

i  Montreal  Exhibition . 

$1  50  Mont.  Is.  Power.  .  . 

$2  00  .  McCnll  Frontenac  Oil.  pref. . 

6  7a  r  ,  National  Dist  . 

•  1  North  St*ar  Oil .  9  ., 

'  -c  j  Do.,  pref . 

•  !  Ont  Silknit . 

7  c  i  Pelhsiers  .  .  • 

•  I  Do.,  pref  . 

6  0  j  Peifection  Glass . 

•  —  Power  Corp.,  pref  .  103 

Public  Utility  Invest . 

'  c  '  Prairie  Cities  Oil . 

^  I  Regent  Knitting . 

^  6  c  Reliance  Grain  . 

60  Robert  Mitchell .  21  21 

$l  00  ’  Robert  Simpson,  pref .  106  H  10 

$1.00  i  Robinson  Cones .  21 7s  21 

■  -  I  E.  L.  Ruddy . 

^  1  Sarnia  Bridge  A . 

SI  00  Do..  B .  . 

40  Service  Stations .  43  5;  43  7;  43 

•  I  Do.,  pref  .  100 

'  So.  Can.  Power,  pref .  105*4'  106  105 

‘■0  '  Stand.  Pav.  ft  Material .  19  54  20 

•  •  j  Do.,  pref . 

'  ''''  i  Spnicolite.  N.  J . 

^0  Supertest  Petroleum .  365;  40 

••  ••  Do.,  V.T . 

•  ■  I  St.  Maurice  Pow'er,  pref . 

I  Tamblyn  Drug  Stores . . . 

' LiJ  I  Do.,  pref .  lOl  101 

!  Thayers,  pref . 

^  Toronto  Elevators .  12 

$3  M  United  Fuel .  16  16 

7%  j  Do.,  pref . 

•  I  United  Sec . 

^  •  Union  Nat.  Gas .  28  28 


9*; 

7.30 

12*; 

9 

1? 

18 

OH 

10*4 

10*; 

L590 

4-1", 

1 2  * ; 

8 

00 

70 

70 

82 

58 

$4  00 

6*; 

7 

6,*; 

6}; 

mo 

11 

6 »; 

73 

3  3 

103 

91 

7% 

28 

13 

93  *; 

70 

07 

83 

6*,% 

17 

70 

25 

19 

09 

84 

7Cr 

5 

5 

3 

545 

10 

4*; 

40c 

18 

17 

OO 

80 

7% 

25 

29 

25 

29 

'  80 

4  4 

29 

20 

00 

86 

7^V 

46*; 

36 

3  no 

28 

30 

81  4 

7% 

07 

a 

130 

LX5 

130 

132 

106 

4  2 

189 

120 

$.5  on 

4  10 

4  10 

3  30 

3.40 

9007 

.70 

J1  33 

2  10 

25% 

10 

5 

13 

6 

58 

61 

58 

60  *; 

78 

4-  2’,' 

61 

58 

7% 

25 

22 

$2.50 

.38*; 

10 

.38 

27 

2  00 

22 

23M 

23 

22*; 

2330.8 

4-  4 

29*; 

18 

50r 

10 

Q  4' 

10 

9Ij 

2010 

—  j; 

10 

OH 

6% 

17*; 

11 

19.H 

19?; 

18  *i 

19 

8434 

—  fi 

207^ 

19 

1  00 

1  Unlisted  Quotations. 

FurnLchd  by  Kippen  ^  Un  ,  fnr , 
201  Hcispial  St  .  Montreal. 

Rid  Aak 

.Anclin.  Vorrrnps  7*7  pref.  .77 

r>c»  ,  com . 16 

Antiro.<jfi  Uorp.  7*7  pref .  55 

Brandram.  Henderson  7% 

pref . 93 

j  T >0  ,  com. . 29 

I  Rurn.«  l/tmited  T*nlt« .  73 

iB  U.  Pulp  Paper  ....  55 

I  P'1.,  com .  I 

I  f'alKary  T'ower,  pref .  97  99i 

'  Ufinada  Ri.«cuit.  pref  .  23 

I  Tanadn  Pife  A.«stiranre  .  700  RoO 

("an  Machinery,  pref . ,30 

I  Do.,  com .  .5  1*1 

[pnn.  Nor.  I'ower  7%  pref.  102 

Pan.  Arena . .100 

<'an.  Uelane.^e,  pref . 58  62 

Do.,  com .  8  9 

Pan.  Gen.  Invest  Trust..  fO 

Pan.  Packer.*",  com . 30  3-5 

*'’an.  f’aperboard.  pref .  50 

t’an.  XV.  Nat.  fJas.  li.  H. 

.V  P.  pref . 91  98 

Pan.  XVestinKhouse  ..  ..90  94 

Pan  1  ndii.atrie,^,  com.  ,.140  ifiO 

I>o..  pr#^f . .  .  120  124 

Pan.  I/iprht  K-  Power,  com.  35  40 

Pan  Tube  A*  Steel,  pref.  ..  ..  65 

r»o..  coni .  9 

Pan.  Marconi .  4  4^ 


2  Pan.  Nor.  Power  . . .  69 

*;  I  Do.,  pref .  .  ...  . .  7 

1  *  2  I  Nor.  Ont.  power  .  ..  .7 .  $2 

—  Power  r«rp.  cum.  Ist  prof .  6 

“s  '  Do.,  non  rum .  li 

—  1*4  I  S.  P.  Power  pref . .  6 

tji  !  Can.  r ar.  pref  .  1  : 

. ;  Agnew  Surpass,  pref .  7 

5  Do.,  pref  .  8 

:  Paramount-Publix .  4 

—  1  j  Int.  Nickel  . $1 

—  .3  j  Bank  of  N.S .  16 

-f  *5  I  C.  G.  Electric  . $.3 

7*4  I  Do  ,  pref . 7 

*2  Gypsum  Lime,  etc .  1  .* 

i  *4  I  Agnew  Siirpa.v  . 

—  41.5  Panada  ('ement,  pref . .  6 

Winnipeg  Klectric,  pref  .  7 

Abitibi,  pref  . .  . . . . ,  7 

1*0.,  pref . 6 

Famou.s  Players . $3 

FrtA  Imp.  Tobacco . . .  7 

*  Po,  pref  .  6 

I  Norands  .  $3 

Aak.  I  Belgo  Panadisn,  pref .  7 

'Fell  Telephone  .  « 

.  .  j  Nat,  Breweries .  1.6 

S5  Do.,  pref  .  I  .T 

I  T>om.  Textile . . .  $5 

f)n  I  Do.,  pref .  7 

j  Ottawa  I..H.  A’ r .  6 

j  r>n..pref  6i 


.'Or.  q  Oct.  23 
P  •  q  Oct,  25 
P  2  q  (let.  1 .5 


6  Pv  q  Ort  13  9ept  2' 

1  76  44c.  q  flrt.  10  f-.epf.  2 


7-5c.  q  Ort 
l*i  q  Oct 
lO  37  *  ^C.  q  fVt 
7  1*1  q  Ort 


Sept  27  Sept  .5 
Sept.  .30  Sept  2 
f  >ct.  1  Sept.  1  5 
Ort.  I  ,Sept.  1.3 


Recnr  1 

Pall 

Paid 

I  >ats 

19.10 

1929 

Sept  80 

80c. 

60c. 

i^pt.  .30 

7 

7 

Sept.  30 

$2 

$2 

Sept,  ,30 

8 

8 

Sept.  30 

6 

8 

Sept  .31 

6 

6 

Sept  20 

6 

6 

f^-ept  2"* 

1  32 

fi  89 

Srpt.  15 

7 

7 

Sept.  20 

8 

8 

Sept  .5 

3 

$4 

h'ept  2 

7.4C. 

$1 

Sept.  1  5 

18 

16 

^ep♦  1.3  7 

Sept.  \Fi  2  624 
Sept  1.5  7 


1*;  q  Sept.  30  Aug.  30 

1*4  q  Oct.  I  .‘“'ept  1 5 

P;  '1  Oct.  1  Sept.  20 

P7  *1  Ort.  25  Ort.  10  6 

f.Or.  q  Sept.  27  Sept.  13  1  50 

1*4  irt.  Sept.  .30  Sept.  3 

3  S  Sept.  30  Sept.  .3 

SOr.  q  f)ct.  1  Sept.  10 


'  I  ‘'4  q  *  ’ct. 

8  2  q  t>rt.  I 

1 .60  4'3<*.  <  >ct. 

1  -76  44r.  q  ( Irt. 


1  Sept.  10 
1  Sept.  2 
5  .'W*pt  23 
1  Sept.  1 .5 
I  Sept.  15 


106  K  106  *4 105*-;  105*; 
21*;  21  >;  21  21 


85  +  *;  106*;  100 


105*;  106 
19  20 


1284  —  *;  58 

115  .  115 

237  -I-  K  106 

205  +  K  26 


K  106  loot; 
H  26};  16 


1922  -f  11;  49 
.  103 


88};  82 
65  44*; 


M  00  Waterloo  Mfg . 

$1  00  West.  St.  PrcKlucts . 

Do.,  pref . 

W>c  William’s  Alloy  Products . 

80c  '  Whittall  Can . 


13 };  13  j;  13 


Flood  Barnes  Active  Bond  Prices 


470  +  7*;  100* 


106 

99 

6 

17 «; 

15 

$2  00 

70 ;; 

52 

$2 .  .50 

28 

17}; 

$2  00 

19 

90 

4'*; 

100 

97 

T'r 

88  *; 

61*; 

$2 , 50 

39 

29 

$1.40b 

118 

44 

27 

$2  SO 

102 

97 

95  '  7 

89 

6 

37 

25 

$1  00 

34 

33 

15  »♦ 

7 '; 

41 

37 

3 

49 

39'3 

$L75 

44}; 

3S 

$1.73 

10 

ci  Abitibi  Power  Jl  Paper  •/58  .  .  .  . . . .  87 

Algoma  Steel  Corp.  5  6*!  .  78 

or^  '  Argentine  Govt.  6'58  '*i3” .  96 

!  Fell  Telephone  of  Canada  lat  6/67 .  105 

ti  AO  '  British  Amer.  Oil  6'45 . 101 

^  -c-  I  British  Columbia  Power  Corp.  641  60 .  101 

ic'  i  Brazil  U.S.  Ext.  S.F.  6’;/57 .  74 

I  Calgary  Power  Co.  5  60 . .  97 

7r-  I  Can.  Cement  Ist  .Mtge.  S.F.  5.V;/47 .  101 

I  Can.  Biscuit  Co.  Ltd.  6i;/46 .  84 

-r?  I  Can.  North.  Power  6  53 .  94 

ioA  '  Can.  Power  <S:  Paper  .aH  '58 . 63 

<1  io  '  Can.  I  ight  *  Power  let  S.F.  6/49 .  97 

J;  5c  I  Can.  S.S.  Lines  6/41  Ist  A  Gen .  87 

j  C.N.R.  Dom.  Can.  4*;  55 .  102 

I  C.P.R.  Col.  Trust  6  54  .  I04 

Sr^''  1  r'  .p.R,  piy.  Secures  4};  44  cotes, .  98 

to  AO  !  Can.  Goodrich  7-48 . 60 

i  Chile  Republic  Ext.  S.F.  6  60  po 

AA  I  Columbia  Repub.  Ext.  S.F.  6  61  71 

ti  no  ■  Dom.  Iron  &  Steel  Consol.  S.F.  5  39 .  P8 

*'**»^V  :  Pom.  Square  Corp.  .5  48  94 

tflk  i  Dom.  Tar  A  Chemical  Debs.  6  49 .  100' 

7^  i  Duke  Price  1st  6  66  . 106 

;  Eastern  liairiea  Conv.  6.49 .  102 

ti  ft.a  Foreign  Power  Sec.  6.49 .  101 

Freni^  Nat.  Mail  Ex.  S.F.  6/52 .  103 

'mfr.  General  Steel  Wares  1st  S.F.  6,  52  .  98 

t-j^AA  Gatineau  Power  f’o.  1st  Mtge.  5/66 .  97 

^  Gatineau  Power  S.f'.  Debs.  6/41 .  99i 

iuc  Howard  Smith  P.  M.  5*<j/53  921 

^  Manitoba  Power  Ist  S.F.  5' j.'ol  .  101' 

tA  AO  MasRey-Harris  Co.  1st  Mtge.  5  47 .  95 

14  AO  I  Xiontreal  Coke  1st  S.F.  5‘^  47 .  101 1 

iid  no  i  XTontreal  Island  Power  r>’j  '57 .  100 

7^  Montreal  Power  5  51 .  104 

J  AO  Montreal  Tram.  1st  ('oil.  Tru.st  5  41 .  .  lOU 

'  Xlontreal  Tram.  (ien.  Kef.  4^2  55  .  90 

^  .Montreal  Tram.  Gen.  5^55 .  97 

e-  Nova  Scotia  Steel  &  Coal  1st  5 '59 .  72 

aa-  Nova  Scotia  Steel  A  ('oul  6  deb .  72 

,^rr  Northwe.stern  Utilities  1st  7,38 .  lot 

7^Ao  Power  Corp.  of  Canada  4 .  92 

,  CA  Price  Bros.  1st  S.F.  Series  .A  6 '43 .  104* 

>  AA  '  (^ueliec  Power  Ist  Mtge.  Coll.  S.F.  6/68  .  102} 

I  Hio  de  Janeiro  Trams.  5  85 .  99 

'4C'  I  Shawinigan  W.  &  P,  4H'/68 .  98* 

Zrf  \  Simpsons  6  49 .  101  • 

A  CA  Sou.  Canada  Power  1st  5/55 .  j02 


6'";-  I  pa  Id . 29  " 

I  C'rown  Trust  Co . 13.5 

1  00  j  Dom.  Foundries  &  St^e], 

2  00j  pref . 70 

•  po.,  com . . .  9 

•  I  pom.  SuKfl r . 13 

•  ^  Dnui.  Tar  4^’  (^hemleal  6^2  oj, 

^  ^  (  pref . 

Dunlop  Tire,  pref . 100 

Dupui.«  Frere.<*  Rej,  pref...  68 

'■  Dom.  XVnnllens  d’  XV'or,«t- 
[  ed.=*.  pref, . 

*77a  . 

.  '  Eastern  Car.  pref . .  .. 

6%  Frost  A*  Wood  New,  roin...  7 

....  Great  West  IJfe . 600 

....  Goodyear  Cotton,  pref.  98 
....  ftuar.  t'o.  of  N.  Amer.  ..265 

Halifax  Fire  Ins . 24 

^  59  Carpet,  pref . 

«  AA  '  . 

Imperial  T/lfe . 400 

a'a2  i  Imperial  Trust . 120 

1  Internal.  Coal  7 pref.  ..  70 

2  00  ■  Inter-City  Baking: . 70 

7%  Invest  Foundation  T’nits 
6%  I/ondon  &'  Western  Trust  .175 

3  00  Loews  London  7%  pref.  .  .. 

7%  Do.,  com . 

.  .  Mansfield  Theatres,  com.  .  4.5 

80c  Do.,  pr-ef . 62 

7/0  Massey-Harris.  pref . 75 

'•  Melrhers  Distilleries. 

rias<.s  “A" . 16 

'  <r  Po.,  rinss  "B  . 

*  Mom.  City  &  Pis.  Savings 

■  ■  '  Bank . 200 

Maniifartiirpr.s  T.ifo  ..  ..300 

Mont.  Island  Powor.  ooni. .  .  3,6 
III  Mount  Royal  Hotol.  prof.  .  30>i 
III,  Mount  Royal  Hotel,  com.  3 

I  , ,  Po..  Scrip .  2 

6  54  North  Amer.  T.ife  20c^  pi.  .  . 
....  N.  .s.  Right  &  Power  6% 

....  pref . 0  4 

Po..  com . 70 

-  North  Ont.  Power  773  pref.  R.l 

Provincial  Paper,  pref.  .  .  00 
Quebec  Pulp  &  Paper,  pref.  1 '< 
Ritz-Carlton  TIotcl  ..  ..  12 

Rolland  Paper  6Q,  pref. 

(with  warrants) . 85 

I  .1.1.  2nd.  Can.  General  Invest¬ 
ment  Trust . 10 

Sovereign  I.ife . 45 

f  no  Standard  Clay  Produets  .  .  30 
a  on  Sun  T.ife  Assurance  Co 

a  on  (/anada . 22.50 

4  a7  Traymoro  7G,  pref . 10 

4  g.1  !  Toronto  Carpet . 120 

6  10  j  Trust.^  &  Guarantee  ..  ..  04 

9  25  Ptiited  .\musempnts . ,30 

6  20  Willards  Chocolates  .  .  .  .  65 

6  45  I  Whittall  Can.  6V>‘'o  pref . 

s 


V^annlpeg  Stock  Exchange. 


I  Cpnt.  (  anada  Loan .  12  3  q  Ort 

•*  (joodyear  Tim,  pref .  7  1*;  q  ( irt 

....  !  Prirr  Bros  .  2  Lq  Oef 

“  I  Twin  City,  pref  .  7  J*4  q  Ort 

• B.  Power  'X** .  .f2  50r.  q  firt 

♦(I  (Idodyear  Tire  . .  $.5  H*  q  f»rt 

!  Do.,  hnniia  . $2  58  Drt 

m  !  P.  A.  Oil  .  80r.  2nc.  q  Drt 

.  j  St.  Maurice,  pref .  7  1*4  q  Dct 

j  r>om.  Tar  At  <  hem  ,  pref .  6i.j  q  Noi 

;2  j  Dom.  Bank .  12  8  q  Oct. 

<1  j  l^attyHros  .  $2  50r.  q  ( »rt 

j  C  onduits  .  $i  25r  q  Ort 

6^  r>o.,  pref  . .  7  1*4  q  Ort 

A  Chas.  (Hird  .  $2  .5rtr.  q  Ort 

Do ,  pref .  7  p;  q  Ort 

J,  Sherwin  Williams .  1  60  40r.  q  Sep 

2  Do.,  bonus . .  .0.5r.  q  Sep 

5  -.He  . .pref  , .  7  1 i|  Sep 

*’  west  (irorers.  pref .  1*4  q  Ort 

4  Calgary  Power  .  6  1».j  q  Ort 

8  Int.  Power,  pref .  7  1>J  q  Ort 

5  Bldg.  F'roduet  . $2  59c.  q  Ort 

9  Firslbrook  Boxes,  pref . 7  1*4  q  Gep' 

4^^  Consol.  Bakeries  . $1  25r  q  Ort 

2  Hilirrest,  pref .  7  I  *4  'i  Ort 

Nat.  Trust .  7  3Vj  S  Ort 

Goulds  Pumps  .  8  2  q  Ort 

Do.,  pref  .  7  1*;  q  Ort 

•  Dom.  Glass  . *. .  7*  1*4  •]  Ort 

•  Do.,  pref  .  7  1*4  q  Ort, 

Post  Telegraph,  pref .  7  1  *4  q  Ort. 

•  Dom.  Stores  .  120  3or.  q  Ort, 

OgiMe  Flour  .  8  2  q  Ort 

•  f>o..  bonus  .  . .  5  Ort, 

Consumers  (»as  .  10  2*5  q  Ort, 

5  I  Laura  Serord.  pref .  7  1*4  q  Sept 

.  Porto  Riro,  pref  .  7  1*4  q  Ort. 

1  Nat.  (irorers.  pref .  8  2  q  Ort. 

BissellA^CM .  12  5tV.  q  Ort. 

r)  Do.,  pref .  7  1*4  q  Ort. 

1  Supertest  .  80r^  20r.  q  Ort. 

>  I 'o.,  .A,  pref  .  7  1*1  q  Ort 

Do.,  B,  pref .  6  1*2  q  Tirt’ 

^  Markay  t’os .  7  H4  q  Ort’ 

Do.,  pref .  4  I  q  Ort* 

•  Tor.  Mortgage . . .  12  3  q  Ort. 

Dom.  Kncuieering  $1  $1  q  Ort. 

■*  Mopt.  Tram .  $10  2.50  fj  Ort. 

1  Hollinger  . .  13  1  M  Oct. 

?  Corkahutt  Plow  . .  $1  50  q  Nov 

)  Invest.  F'oundation,  pref .  6  q  Ort. 

St.  1  awrenre  Paper  pref .  .  6  D  2  M  Ort. 

)  Hamilton  Cottons,  pref.  .  . .  52  r<»r.  q  Ort. 

Int.  Utilities . . ?3  '0  8(  .*>je,  q  Ort. 

i  Do.,  pref . 7  I '^4  q  Nov. 

Nor.  Mex.  Power,  pref  .  7  1*4  q  <Vt. 

'  Jamaica,  P.  S .  SI  2V.  q  Ort. 

»  Do.,  pref .  7  1^4  q  Ort. 

J  W’est  Koot.,  pref  .  7  1*4  q  Ort. 

Imp.  Bank  .  12  3  q  Nov. 

I  »o.,  bonus  .  1  Nov, 

St.  Lawrence  Corp.  ".A” .  S2  TOr.  q  t  )rt. 

■  Brompton . . .  S2  .'.Or.  q  (^rt. 

•  i  A.  J.  rreeman,  pref  .  7  1*4  q  Ort. 

•  I  Burt,  F.  N .  S3  7:,c.  q  Ort. 

I  Moore  Corp .  SI  25r.  q  Ort. 

1  Do.,  A,  firef . • .  7  1 '*4  q  Ort. 

I  Do.,  B,  pref  .  7  1  *4  q  Ort. 

Standard  Steel  A.  Ar  B..  pref  .  S.3  7.5r.  q  (')ri. 

I  Edmonton  ('ity  Dairy,  pref .  ^  1*4  q  (Vt, 

Hone.v  Dew,  pref .  7  1"|  q  Ort. 

Fanny  Farmer . .  .  .  Si  2'.r.  q  Ort. 

Do.,  pref  .  2  40  t;»V,  q  tirt. 

Tip  Top  Tailors,  pref .  7  H4  q  ort. 

United  Fuel,  pref  .  .  6  Hy  q  Ort. 

Durant  Motors  .  4ar,  20r.  S  ttrt. 

Can.  Wirebound  Box»'*a.  .  1.50  3.  ‘^^r.  q  (»rf. 

Niagara  Wire  Weaving  .  1  *0  STi^c.  q  t'et. 

Do.,  pref  .  S3  T.5r,  q  Ort. 

j  Dufferin  Paving,  pref  .  .  V  1^4  q  Ort. 

;  Int.  Paper  Co .  7  1  ’4  q  <  >rt. 

i  Do.,  pref  .  .  6  1  ’  q  *  *rt. 

j  Int  P.  ^  P.,  rpef .  7  1*4  q  Oct. 

Do.,  pref .  6  1  L*  q  Ort. 

Woods  Mfg..  pref .  7  1*4  q  Ort. 

M.IaH.  &  P .  L50  37*..r.  q  Oet. 

Assor.  Breweries  .  .  S2  50c.  q  .Sept. 

MeCoII'Frontenar,  pref .  6  H2  q  (‘ri. 

Int.  Nickel,  pref  .  7  1*4  q  Nov. 

('anada  Bread .  SI  25r.  q  t>ei. 

•  2  Viau  Bisicuit,  pref  .  7  l’^  q  Oet. 

J.  S.  Mitchell,  pref .  7  H4  q  Ort. 

Beatty  firos .  S2  rOr.  q  Oet. 

Conduits  . $1  2V.  q  (»rt. 

Do.,  pref .  7  1  *4  <i  Ort. 

Do.,  pref .  7  1*4  q  <k:t. 

(y)  Payable  in  notes  and  fractional  script 
(a)  Initial  dividend. 

(“>  Reduced  from  7  %basU  for  3ri  qusrtar. 
tb)  Stuck  dividend. 


1  25  q  (  trt.  I  Sept.  1  5 
1*4  q  (^>rt  1.5  .^ept.  8-> 

1*2  q  Sept.  30  .Sept.  15 
1  's  q  *  *rt.  1  Seyit.  1.5 
3  q  ( >rt.  1  Sept.  1 .5 
1  *4  q  <  ►rt.  1  Sept.  15 
‘  J  q  Orf,  I  Sept.  1.5 
J  *4  q  Ort.  I  Sept.  12 


f^rt.  1 

5  Sept.  30 

$2 

'2 

Dct. 

I  Sept.  1.5 

$.5 

$6 

Drt. 

1  .’'‘’ept.  LX 

2  ,50 

$5 

Dct. 

1  Sept.  13 

1  0.5 

1  75 

<  let. 

1  Sept.  12 

7 

7 

Nov. 

1  Ort.  6 

6 '  J 

6M 

Oct.  1 

1  Sept.  20 

12 

12 

( »ct. 

1  Sept.  1.5 

$2 

60c. 

Drt. 

1  .*^ept.  15 

$1 

75f. 

40r.  q  Sept.  80  Sept.  15  1  20 

.0.5r.  q  Sept.  30  Sept.  15  15e. 

1*4  q  Sept.  30  Sept.  15  5’^; 

1*4  q  Ort.  15  Sept.  30  7 

D2  q  <*rt,  I  Sept.  15  5*4 


fiOc.  q 

Oct.  1 

Sept.  18 

$2 

1  60 

1*4  q 

Sept.  1 5 

Sept.  10 

6*; 

7 

25c  q 

Oct.  1 

Sept.  1 5 

1  fiO 

1  60 

1*4  'J 

Ort.  IS 

Sept.  30 

7 

7 

3!,j  S 

( let.  1 

Sept.  29 

7 

7 

2  •! 

Oct.  1 

Sept.  20 

8 

8 

1";  '1 

Ort.  1 

Sept.  20 

7 

7 

1*1  '1 

( »ct.  1 

Sept.  LS 

7 

7 

i*j  () 

Oct.  1 

Sept.  1 .5 

7 

7 

)»i  (| 

Oct.  1 

Sept.  12 

7 

7 

.'lOn.  u 

Oct.  1 

Sept.  15 

1  20 

2  10 

2  g 

Oct.  1 

Sept.  18 

$8 

$8 

6 

Ort.  1 

Sept.  18 

$5 

17 

2'i  q 

Oct.  1 

Sept.  1.5 

10 

10 

14  q 

Sept.  30 

Sept.  1.5 

7 

2  q  Ort.  1  Sept.  LS 
hOr.  q  Ort.  t  Sept.  20 
1*4  q  Ort.  1  Sept.  20 
20e.  q  Ort.  1  Sept.  13 
1*1  q  Ort.  1  Sept.  13 
1*2  0  f^*rt  1  Sept.  13 
1*4  q  (tef’  1  Sept.  12 
I  q  <  *rt'  1  Sept.  12 

3  q  Ort.  I  Sept.  1,5 
$  I  q  ( *rt.  1 5  Sept,  20 


4  I  q  Orf  1  Sept.  12  4 

12  3  q  Ort.  I  Sept.  1,5  12 

$1  $1  q  <»rt.  15  Sept  20  S:4 

$10  2.50  f|  Ort.  I  S  Ort.  6  $10 

13  1  M  (*cl.  7  Sept.  23  8 

$1  50  3.  *-r.  q  Nov.  1  Ort.  15  1  .50 
6  I'w  q  <*et.  1.5  Sept.  30  6 

6  1*2  q  Ort.  1.5  Sept.  30  rt 

^2  f.Ur.  q  Ort.  1  Sept.  1.5  $2 


•5  Sept.  30  6 

•5  Sept.  30  rt 

1  Sept.  15  $2 

I  Sept.  25  8  50 
1  Ort.  17  7 

1  Sept.  26  7 

1  Sept.  19  25r.fa) 
1  Sept.  19  7 


3 

Nr>v. 

i  Sept.  30 

12 

12 

Nov. 

1  Sept.  3*1 

1 

1 

ror.  q 

Oct. 

1  5  Sept.  30 

1  hO 

fiOc.  q 

<^rt. 

L5  Sept.  80 

$2 

?2 

1  *4  q 

( >ct. 

1  Sept  15 

7 

Ort. 

1  Sept.  15 

S3 

?3 

25c.  q 

Oct. 

1  Sept.  1.5 

Si 

7.5c 

1*4  q 

('let. 

1  Sept.  15 

7 

.5*4 

1*4  q 

Ort. 

1  Sept.  15 

7 

.5*4 

7r,c.  q 

(Vl. 

1  Sept.  15 

$3 

$2  25 

1*4  q 

(  'rt. 

1  Sept.  15 

6.82  *  *3 

3  2o 

1*1  fJ 

<  )ct. 

1  Sept.  15 

7 

7 

2'.r.  q 

( let. 

1  Sept.  15 

$1 

1  25 

80c,  q 

4  >rt. 

1  Sept.  1.5 

2  10 

2  40 

1*4  q 

*  »ct. 

1  Sept.  15 

7 

7 

l*y  q 

Oct. 

1  Sept.  15 

8 

8 

20"V  S 

<  let . 

1  s«"pt.  m 

40 

40 

,  ‘  ^r.  q 

( »rf. 

1  Sept.  1.5 

1  .50 

$1 

'' 

Oct. 

1  Sept.  18 

I  '.  5 

Oct. 

1  Sept.  IS 

$3 

$I  .^0 

i  ,, 

( )ct. 

1  Sept.  22 

7 

7 

6  1  ’  q  **rt.  15  Sept.  25  6 

7  1*4  ({  Oct.  15  Sept.  25  7 

6  1  L*  q  Ort.  15  Sept.  1 5  6 

7  1*4  q  Ort.  I  .‘^ept.  2i  7 

l.,50  37*;.r.  qOet.  31  Sept.  30  1.9.S»j 
$2  .50r.  q  .Sept.  30  Sept.  15  $2 

6  IL’  q  (‘rl.  1.5  .Sept  30  6 

7  1*4  q  Nov.  1  Ort.  2  7 

SI  2.5r.  q  on.  1.5  Sept.  30  $1 

7  I ’4  q  Oct.  I  Sept.  20  7 

7  1*4  q  Oet.  I  Sept.  15  7 

12  :«0e.  q  Ort.  I  Sept.  1.5  $2 

M  2'>r.  q  Oet.  I  Sept.  15  $l 

7  1*4  q  Ort.  1  Sept  15  7 

7  1*4  q  (ict.  1  Sept  15  7 


}  15?  iBoaver  Fire  Co. 

7  Can.  Fire  Ins.  < 


*  '  I  Crescent  Crem.  Co.  pfd...  95 
A  A- I  Great  XV  Tdfe  Aepre.  Co  ,  .  .. 
fi  irtiHome  lnve.«t  and  Sav.  .Xsn  .. 

|N'ar.  Can.  Mte.  Ca  .  Idd  . 
a  North.  Mortjgafire.  par  paid  12 

5  9*,  '  Northern  Tniet  Co . 

6  65  C<''rporate  Steel  Corn . 24 

6  8.3  ^J*sor.  Oil  and  (»a.s  Co . 

99  Reaver  Lumber  Co.  Pref,.  .. 

5  83  Reaver  T.<umbrr  Co.  Com.  .  .  . 

5  17  Blue  Ribbon  Pref . 31 

fi  21  HLie  Ribbon  Com . 14 

fi  05  (’algary  and  Edm.  Corp..  60 

fi  10  (^an.  National  •  Fire . 

.5  37  Candian  Indemnify  ..  ..12.5 

fi  4.5  CItv  Dalrv  TC?  Prrf . 

fi  34  City  Dairy  S^r  Pref . 

fi  50  Gt,  XVe.sjt  »Sadd1*^ry  Pref  .  .  . 

4  70  nt.  West  Saddlery  Com  .  .. 

4  82  I  Monarch  Life  lor;.  paid..  .. 

fi  22  Vorth  .‘^tar  rtll  Pref . 515 

fi  21  Nortli  Star  Oil  Pom .  8* 

7.86  Prairie  ('IHes  t>il  <*o,.  Tytd.  5 

•  •  Reliance  Grain  Cn.  Cnm..  10 

r  25  Foverolprn  Life  2.5*^  Paid.  .  .  . 
r»  03  Trader.**'  Jlulldiner  .Assn  ,  .  .  90 
?  otj  Western  Rrewerle.s  Ltd..  5 


vStandtard  OH  of  Calif  •  .  •  ■  60*^  61  | 

Standard  Oil  of  Indiana  .  49*4  49*3  • 

Siatuiard  G»i|  of  New  .Ter- 

sey .  69  fat.; 

Standard  Oil  of  New  X’ork  .‘i0^8  3**  ^ 

I’nion  Tank  Car,  com  .  .  ..  C6*a  ' 

Vacuum  oil . ”7*4  <  "  %  , 

Imperial  Oil . 23  23  v<i  i 

I  Intel  nat  icna  1  Pete,  enm  .  19  ; 

mill;  AiJKUi  i/rrKAi-  i.uoivni. 

Regina. — Recoiit  reports  show  th:it  : 
the  Province  of  Saskatchewan  has  i 
grown  form  fih.fiOO  farms  in  opera- 1 
lion  with  2,OOO.ihTO  acres  in  crop] 


'  OMrETTTIOX  FOB  APPLES. 

Tl.iiifav,  N  S'.  — •  Returning  from 
Knglauf]  where  ho  attended  the  In¬ 
ternation, a!  Kxhihition  ns  representa- 
livo  of  the  .Maritime  Provinces. 
I.ieiit  -(  ol.  Robert  Inne.s,  Deputy 
■Minister  of  Agriculture  In  Nova  Sco¬ 
tia,  gives  It  as  his  opinion  that  there 
will  be  keener  conipetitlon  this  year 
from  the  I'nglish  apple  rrop  than 
last  year  .and  urges  that  special  al- 


. .  tent  ion  he  paid  to  quality  and  pack 

when  the  province  was  org.utized  m  ]  shippers 


Shawinigan  W.  &  P,  4*'t'/68 .  98*4  38  Dec.  1  4  57 

Simpsons  6  49 .  101*;  29  Jan.  2  5  87  0x1  Stoclcs* 

Sou.  Canada  Power  1st  5/.55 .  j02  2.5  Oct.  1  4  86 

UniG'd  Securities  Coll.  Trust  5t;/.52 .  101*;  23  Nov.  1  5  36  1  a\.  • 

Wayagamac  P.  &  P.  1st  S.F.  6  51  .  97  21  Feh.  1  6  2-5  Atlantic  Rrflnmp.  com.  ..  ;>2*b 

Winnipeg  Electric  Ref.  6, 54 .  102  24  Dct.  1  6.8.5  HucKcvo  T*ipc  Lino  ..  ..  .53 

I'lircLa  pipe  Idno . .3.5 

- - - Tllinoi.«i  Ripe  Lino . 305 

Indiana  Dlpo  Lino . 31 

rAN  Ain.W  IVIIK.VT  FOR  BR  AZIL,  els  of  Nos.  1  and  2  .Northern.  It  is  Vh"/i',ine' ! .  ‘ '  an'" 

The  first  cargo  of  Canadian  wheat  thought  that  the  Canadian  grain  is'ohin  on  '  !! 

to  any  of  the  South  American  coun-  to  be  used  for  blending  with  the  lo-  Prairie  oil  A  Gas . .tt'. 


rAN  ADlAX  IVIIKAT  FOR  BR  AZIL.  I  els  of  Nos.  I  and  2  Northern. 


Rio  de  Janeiro,  Brazil — 206,532  bush- 1  flour. 


South.  Penn.  Oil  .  . 
Southern  Pipe  Line 


.1 

.18*3 

•1 J 

171; 

30 

ns 

301; 

20.", 

34^4 

;g5» 

444 

4,'> 

38 

37 

10 

IS 

lOO.'i,  to  llStOOi)  farms  with  ,30.0(10,000 
acres  under  cultivation  at  the  pres- 1 
ent  time.  Also,  liie  province  is  now  i 
organized  nlon.g  agrieullural  lines;] 
the  wheat  poOI  having  SO, 000  mem-  ] 
iters,  while  various  other  rarmers’  | 
organizations  are  operating  to  the 
benefit  of  the  produerrs. 

B.  V.  SAl.MtlN  1*A(  K. 

Vancouver.  B.C.  —  This  season's 
salmon  pack,  which  totalled  1,67!), 638 
cases  on  Septemlter  6th.  is  881,(112 
cases  higher  than  that  of  the  rorres- 
ponditig  period  of  1920.  It  Is  the 
highest  In  years,  even  bettering  tlie  | 
102.')  peak  of  1,30.5,521  cases,  accord¬ 
ing  lo  figures  issued  by  the  Depart- 1 
ment  of  Marine  and  Fisheries. 


~  . —  ^ 

"we  Circulation  cf 
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In purchasing paoer^ 
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MORGAN  TRUST  COMPANY 

Executors,  Trustees  &  Agents 
Depository  for  Eiimiture  and  Valuables. 

AAD 

MORGAN  REALTIES  LI3IITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 
;  Administered. 


'MIXED  IRREGULAR 
H  TENDENCIES  MARK 
i  SEVERAL  PERIODS 


Heard  in  the 

Board  room 

WE  believe  we  are  In  agreement 
with  a  erowlne  bodv  of  author- 


MERGER  OF  BLUE 
RIBBON  AND  PURE 
GOLD  JUSTIFIED 


JAMES  MORG.VN,  Pres. 


C.  D.  MORGAN.  Vlee-Prea. 


R.  A.  N7XON*.  Secretary  and  Manager. 
W.  E.  PILBOROUGH,  Estates  Manager. 
X\'M.  McGLASHAX.  Storage  Manager. 
JOHN  n.  M'AUGH.  Realty  Manager. 
AEFRED  JONES,  Insurance  Manager. 

FLatean  6201—1455  AVESTE 

or 

Entrance  from  the  Morgan  Store. 


— Operating  Economies  and 
Under-Distribution  Effected 

SURPLUS  $121,533 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

(  Trranti)  Stock  Exchange 
/  '  SAtontreal  Stock  Exchange 

{Memlert  ,  c,urh  Market 

C  AVw  York  Curb  Market  (Associate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 

TORONTO 


H.  Austin  Lkers 


Gordon  C.  Cuabiug 


Ekers,  Cushing  &  Co. 

^Mrmbrr.T  Montreal  Stork  Exchange 
Members  IVIontrcal  Curb  IVIarkct 


2.3.3  Notre  Dame  Street  West  *  - 

Tel.  *HArbotir  2148 


Montreal 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Elzchange 
Investment  Bankers 

231  Notre  Dame  St.  West 

also  .  Canada  Cement  Building 
MONTREAL 

Paris  Quebec  •  Ottawa 


&.  McCarthy 

rToronto  Stock  Exchange 

Mexnben<  Montreal  Curb  Market  '' 

(New  York  Curb  Market  (Aatodatt) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 
TORONTO 

Telephone;  Adelaide  9151 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

.465  St.  Jokn  Street 

Montreal  M Arquette  8385 


FIRST  NATIONAL 

CORPORATION 

OF  CANADA,  LIMITED 

INVESTMENT  SECURITIES 


STAR  BUILDING,  TORONTO 

TELEPHONE  ELGIN  9274 


I  '  -  .  * ®  growing  body  of  author-  j  _  _  ■  _  ^  ! 

'  Dullness  Followed  by  Spasmodic  I  itative  opinion  In  taking  the  stand  j  Consolidation  Proved  Beneficial 
I  Advances — Tariff  Adjust-  I  I  — Operating  Economies  and  I 

ment  Plays  a  Part  indications  that  liquidation  has  beer  Under-Distnbubon  Effected  j 

T  completed  and  that  we  are  not  likely  -  i 

POWER  A  FEATURE  !  to  see  the  markets  as  a  whole  at  as  SURPLUS  $121,533  , 

j  .  '  low  a  price  level  as  In  June  and  Aug-  j  _  ! 

;  !  Bridge,  Textile,  Cement,  Canada  ust,  state  Greenshlelds  &  Co.  In  their  Toronto  Burena  The  Financial  Timei 
I  Power  &  Paper  and  Steel  1 weekly  review.  They  con-  Toronto.  —  At  the  annual  meeting  ’ 

■  \xr  Ok.  Cl  tlnue  In  part,  “As  we  see  it,  the  most  ,  .  .  , ,  ,  .  ,.  i 

i  Wares  Other  Strong  Spots — ,  uncertain  element  in  the  near  future  shareholders  of  Blue  Ribbon  Cor- 

I  Turnover  Improves  !  of  the  market  centres  In  the  possible  poratlon  held  here,  W.  S.  Greening. 

i  - -  i  adverse  effect  of  the  publication  In  president,  stressed  three  features 

1  ,  rross-currenfs  of  definitely  mix- ^  October  and  November  of  .statements  j  which  made  the  amalgamation  of  i 

;  :  ed  tendencies  characterized  the  ma-  oaring  on  business  during  the  third  •  njhhon  Corn  and  Pure  Gold' 

••■i,  ..  ,  ,  ,  ..  .  J  quarter  of  the  year,  as  these  state- uiooon  lorp.  ana  r-ure  uom  | 

—  jor  portion  of  la.st  weeks  trading  on  cannot  be  other  than  unfavor-  .Manufacturing  Co.  earlier  this  year,  j 

;  the  .Montro.al  Stock  Exchange.  This  able  in  view  of  the  low  ebb  of  bu.si-  desirable  by  the  directors  of  the  two! 
was  in  direct  contrast  to  nearly  a  during  the  summer  months.  companies  on  the  grounds  of  (1) 

week  of  previous  interrupte.d  Sadlial  “'Krove’St  ‘in  economies  in  operations  from 


vance  almo.=:t  wholly  .iccounterl  for  business  is  being  reasonably  well 
by  expectations  of  widespread  and  m.iintained  at  the  time  these  state- 


was  m  fliroct.  contrast  to  nearly  a  uumi^  in©  STJiniiier  iiioniHs.  companies  on  tho  grounds  of  (1)  || 

week  of  previous  interrupte.d  Sadlial  “'Krove’St  ‘in  k’'^‘'*‘  economies  in  operations  from  (J 

vance  almost  wholly  accounted  for  business  is  being  reasonably  inventories  and  a  common  buy- j  ^ 

by  expectations  of  widespread  and  maintained  at  the  time  these  state-  i  ing  policy;  (2)  increased  sales  of  i 
rnn.structive  tariff  .adjustments,  an-  ments  appear,  we  feel  that  the  ten-  Pure  Gold  products  In  western  Can-  «,| 
nounrement  of  wliich  later  appeared  (]pnry  will  be  to  lay  more  stre.ss  o,i;ada;  (3)  the  introduction  of  Blue  H 
to  justify  the  interest  manifested. .  current  improvement  than  on  the  i  Ribbon  tea.  coffee  and  baking  powder  B 
I  Early  Irregularity  was  attributed  to  disappointments  of  the  past  and  in  I  in  eastern  Canada.  !|| 

.. spasmodic  oufhrraks  of  pemn-  such  an  event  the  market  effect  of  a  The  pre.sident  In  presenting  the  re-  1 

unfavorable  statements  may  ;  port  remarked  that  it  covered  a  per-  1 
that  the  action  of  the  f  an.adian  be  .slight.’’  I  iod  unified  opemtions  of  onlv  three  0 

markets  in  recen  weeks  has  been  »  *  ^  *  months,  from  April  1st  to  June  30th.  I  § 

under  the  domination  of  all  Street  Bullish  .Aftitiicle.  Ail  the  features  which  nmde  the  I 

than  ba.s  hitherto  existed.  Steadib  j  \of  since  the  major  slump  of  1020  I  amalgamation  desirable  were  report-  C 
,  dimini.shiiig  gram  prices  continued  have  expres.sions  of  brokerage  houses  ‘  ^d  as  being  carried  out  succe.ssfully  ■ 
to  act  as  a  damper  at  times  to  any  been  solwith  result.s  fully  justifying  the  1  I 

concerted  ,Kh  am  e  In  stock  bullish  as  regards  the  !  odinn  of  directors.  Reports  from  all  j  § 

luit  po.s,sihlp  de\e.npmpnts  of  an  '''’'  Canadian  .stock  market.  In  letters  I ’"'•'’nche.s  indicates  satisfactory  busl- H| 
stable  nntuie  rc  eclipsed  as  the  clients  and  in  conversa- 1  op-"-''  s'nce  the  fi.scal  year  closed  ;  g 

I  Priod  ad\anred  In  the  light  of  Kinancial  Times,  a  i-'uno  30th  and  with  the  better  feel- ;  i, 

rirepailmg  conditions  the  scale  on  distinct  note  of  optimism  has  been  i '"K  that  ha.s  developed  In  Canadian, 
vhich-  rading  operations  are  hemg  ,„„nded.  Commenting  on  the  situa- ! ’’’’siness  circles  during  the  past  few  i  = 
.  ondiirled  is  a  Mirly  good  indica-  repre.ccntative  Toronto  "■pp’'-"-  P'-esiflent  told  sharehold- 

-i|  tiun  of  what  may  be  expected  in  ^  ers  they  could  look  forward  to  the 

.  tim  near  future.  Parfiripafion  on  .an  ,  company’s  future  with  confidence. 

'l  l'  P^t^'P  -"P^'P  P'’p'P''  discounted  most  unfavorable  factors  In  spite  of  the  binsiness  depre.ssion 

cle  but  the  scope  is  gradually  many  individual  rases  has  in  Canad.a.  during  the  greater  part  off 

cning  to  encompass  a  steadily  in-  discounted  adverse  p^FPiPilities  that  the  year,  sales  have  been  maintaln- 

crea.sing  line  of  representatn e  >---,„.(]]  never  happen  in  Canada.  In  Pd  fully  in  all  departments.  A  con- 

,  J  J  J  ,,  J  1  Other  words,  this  is  an  exceptionally  siderahl’-  increased  appropriation 

•Ihe  period  opened  dull  and  Irre-  f^^.^rablc  buying  period.  for  advertising  this  year  has  been 

gtilar  with  sales  volume  .chowing  %  W  authorized. 

nmnes  ZrroT"  V'ntTn’imd  ^  Canadian  Bank  Stockx.  Profit  for  the  year  of  the  subsldi- 

mivpd  but  prires  were  fairly  well  i  A  noticeable  feature  of  the  recent  anpr*^'’denre!dntmJ?”“nr«n['’ 
maintained  on  the  whole.  The  i  advance  on  the  Canadian  market.s  ,'^Tc 

brief  week-end  session  passed  most- ,  has  been  the  substantial  rbe  In  sev-  !1  ’  _  ohhaH  ^ 

Iv  dull  and  irregular,  this  tendency  i  cral  of  the  leading  bank  storks.  In  .  ’  Pa.-mpnt  of  — 

being  slightly  more  pronounced  due  |  this  connection  It  Is  reported  that  goiVioo'-nd  dedimtinn  nf  ~ 

to  the  easine.ss  of  New  York.  Mon- 1  the  larger  proportion  of  the  buying  ^e^nwt  intS  comnanv  hnidinl 

day  the  main  trend  was  and  minority  Interests  left  a  bi?ancc 

With  a  firm  undprtone  prpvailin?:  as  |  For  the  last  few  ^ears  the  secun-  $1‘>1  533 
leading  issues  moved  within  frac- j  nf  T  anadian  banks  have  attracted 

tinnal  llmit.s.  A  hullish  display  en- 1  increased  attention  in  financial  cir-  - - - 

!  sued  the  following  dav  partly  due '  ries  acro.ss  the  border.  They  have  ij  i  ^  ’ill? 

.  to  pending  tariff  changes  and  partly  ^  favorite  mediums  for  invest-  Dfinsn  A.^apUal  TOr 

to  the  celerity  with  which  the  huge  j  nifnt  by  big  institutions,  and  the  Nfw  Oil  D^VAlrtnm^nt 

I  construction  program  of  the  c.n.r.  ;  development  _  of  investment  trusts  vyil  L^eveiopmem 

;  terminal  plan  was  being  pursued,  i .'^uch  a  large  scale,  has  also 

I’he  broad  approval  with  which  the.  been  a  factor  in  absorbing  a  con-  Calgary. — Five  million  dollars  of 

I  tariff  revision  was  received  proved  siderable  amount  of  the  usuallj* .  British  capital,  organized  under  the 
a  highly  constructive  stock  market  i=mall  floating  supply  of  these  i.=sues.  j  name  of  Anglo-'W'estern  Oils,  I.imlt- 
fartor  the  closing  d.ay  as  the  trend  '  r’revioiis  to  the  market  setback  of  ed.  with  a  federal  charter  and  head- 

:was  generally  higher.  |  last  autumn  New  York  interests  were  ed  by  Sir  Edward  Manville.  chair- 1 

i  The  outst.anding  leader  for  the  , '''''f'''**  •’"yprs  of  hank  stocks  on  the  man  of  the  Phoenix  Oil  and  Trans- 
!  week  was  Montreal  Power.  Thel'o'’"'  market.  The  favorable  j-ields  port  Tompany  and  of  the  Daimler 
i  issue  has  been  enjoying  exception- ,  high  rates  of  divi- ;  i  ompany,  both  of  Great  Britain,  has! 

ally  fin©  popularity  rpc©ntly  as  ^  j  uonds  paid  ha\©  asnin  attracted  ai- ,  b©©n  mad©  available  for  Albertaoll 
trading  medium  and  has  moved  n-p  the  merits  of  this  class  of  !  development,  according  to  J.  C.\ 

j  cnnsi.stently  from  around  the  fifty  ' o'lts’flf  centres  and  it  i.s  Dallas,  m.anaging  director  of  Cal-!  — 


McDougall  &  Cowans 

nfembers  of  the  Montreal  Stock  Exch8n;9 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QLTBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Brandies  and  New  Ycrli 


markets  in  recent  weeks  has  been 
under  the  domination  of  Wall  Street  ! 
than  has  hitherto  existed.  Sfe.ndily . 


■  eriod  advanced.  In  the  light  of 
Iirevailing  conditions  the  scale  on 
.  which' trading  operations  are  being 
londiirled  iv  a  f,iirly  good  indica- 
Sj  lion  of  what  may  be  expected  in 
,  the  ne,?r  future.  Parfiripafion  on  .an  , 


ening  to  encompass  a  .iteadily 
erca.sing  line  of  representative 
sues. 


gnlar  with  sales  volume  .showing  .'i 
sharp  contraction  and  price  move-  ! 
nient.s  narrow,  I’riday  rontinued  | 
mixed  but  prires  were  fairly  well  j 
maintained  on  the  whole.  The : 
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5  T.  W.  McAnulty  Paul  Goulet 

3  Members  Montreal  Stocli  Exchange 

B  Members  Montreal  Curb  Marhft 

I 

§  469-473  St.  Frangois-Xavier  Street 

i  Tel.  *Marquette  8191  h 


Newbold  C.  Jones  Brian  Howard  John  D.  Maepherson 

Jones  Reward  &  Co. 

Membersi 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

249  St.  James  Street,  Montreal 

Toronto  Bronchi  38  King  Street  West 


HArbour 

6131* 


Private  Wire 
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Montreal 
Toronto 
New  York 


British  Capital  For 

New  Oil  Development 

Calgary. — Five  million  dollars  of 


Stewart,  McNair  &  Co. 

Members 

TOEOXTO  STOCK  EXCHA>'GE 
NE3V  YORK  Cl'EB  (ASSOCUTE) 

Private  Wires  to  Montreal,  Winnipeg,  New  York,  Chicago, 
Boston,  Hamilton,  North  Bay,  Sudbury  and  Sault  Ste.  Marie. 

Toronto  General  Triists  Building  •  >  *  Toronto 

Telephone:  ELgin  0421 

Branches:  Hamilton,  North  Bay,  Sudbury,  Sault  Ste.  Marie. 


mark  to  fractionally  under  69.  Other  Amcdcan  niont  Oils  Limited  The  nAIIV  HI  TIM  A  TC  favorable  ground  at  the  upper  hori- 

f.airly  strong  spots  were  Bridge  for  Uestern  (  ompitny  has  acquired  90  -  i  HIJMY  Ml  MMAIId  zons  in  the  old  workings  yet  to  be 

Textile.  Cement,  ranada  Power  and  Alberta  and  two  wells  ilVUUl  UlilllTiriAU  exploited,  and  the  Schumacher  holds 

Paper  and  General  Steel  Wares.  ♦  ♦  ,  ,  immediately  In  the  riTTIIDF  nrni?KinO  out  promise  at  depth.  The  possi- 

— — -  Bogers-TIajesHc,  Milk  River  area.  HMIMkH  |l|<Kl<mil\  hillty  and  even  probabilitv  is  that 

U/’.n.wn  A  rrx^inetp  l?oIrxnA  Company  that  is  not  feeling  - ^ -  w  •  wv  the  company  can  go  on  maintaining 

vvarnj^gainsi  iS.eiOaa  ithe  effects  of  the  present  recession  xvrgTftv  TTxvTxrn  T DAT/IN  DllDnDT  o'"®  reserves  for  several  years  to 

On  Distillery  5^ares  ‘f’^oghout  the  world  is  itestox,  ldiited.  UN  uKAlUll  ACniKl  come. 

the  nogers-.M,ije3tic  (  orporation,  Armirmanvin.,  tho  r.nr.n„r.ncr„-T,f  Do  physical  resources  of  major 

Ltd.  This  comp.iny  announces  fhe  ®  P  Jh®  — — —  Importance  exist  beyond  the  intru- 

retail  value  of  August  sales  was ;  J,  'fho  lii.rtir  “  ^  J'.i'  Question  Exists  As  to  Presence  slve  porphyry  mass?  If  they  do.  the 


will  be  sunk  immediately  in  the 
.Milk  River  area. 


WESTON,  I-DIITED. 

Accompanying  the  announcement 


I  - — -  Bogers-TIajesHc,  .Milk  River  area. 

11/  A  —  company  that  is  not  feeling  - , - 

Warn  Against  t\eiOaa  jthe  effects  of  the  present  recession: 

f\n  niePillesr'V  ^Antr/>ei'’’  business  throughout  the  world  is:  WESTON,  LDIITED. 

\jn  UlSllliery  i^liurca  Rogers-.M,ije3tic  Corporation,  I  .  , 

T  .  r.i  nf  This  comp.'iny  announces  the:  Accompanying  the  announcement 

Investors  should  be  careful  "f  -etaii  value  of  August  sales  was  cf  the  payment  of  the  regular  divi- 
buying  distillery  stoc'KS  at  the  .solici-  ^  ooo.  representing  an  increase  of !  "J  ^5  cents 

•ation  of  security  salesmen,  accord- ,  Aiicr„=t  1929  and  October  1st  to  shareholders 

ing  to  information  -'hich  reaches : pe'r’c^nt.  '’ccoc'!  September  20th.  Geo.  Wes- 
The  Finanml  Times  regarding  the :  1928.  In  making  I^td..  report  that  for  the  eight 

activities  of  a  certain  high  pressure  .announcement  it  jg  officially  i  of  1929 


corresponding  period  of  1929. 


Physical  Values  and  Resources 
Beyond  Porphyry  Mass 

RETURN  $6.20  SHARE 


organization  which,  hounded  out  of;  ...  gj-d  fig.  1  months  of  the  current  year  business  |  -  „  ^  -l^,i,r  c-  A?.,* 

Montreal  by  the  Better  Business  eloquently  than  1  ‘^e  company  has  continued  to  j  Towat.  B..r--a  Th«  Financial  Time.  ”harc  dividend  ^  bdng  eS  by^  a 

Bureau  of  that  city,  is  now  appar-  ,.  ‘1  pvtnvagant  «tafpmpnt<!  ®^ow  considerable  increase  over  the  Toronto. — Hollinger  is  selling  at  a  ,  “ .  ,  „  J.  . 


stock  will  have  speculative  possibili¬ 
ties  at  to-day’s  price. 

If  earnings  for  the  first  half  year 
of  1930  are  maintained,  profits  will 
be  equal  to  92  cents  .per  share. 
Hence,  the  regular  65  cents  per 


oureau  o.  umi,  vuv.  could  any  extr.avagant  statements 

;  ently  operating  along  the  same  lines  ^  Canadian  company 


in  the  Maritinies.  .  i  to  whom  “hard  times’’  and  “busi- j 

t  omplaints  from  Halifax  indicate  depression’’  are  myths.  Not  ■  /—  'I  JL  *  F 

that  a  certain  distillery  wsue  IS  be- farmer:  /H  i  hlS  ISSUC 

called  In  ’’S"  j  August  record — actually  50  per  cent.  ■  . . 

triel  becurities  at  a  price  about  |  greater  than  the  “boom”  year  of  /ug„st  \pwsnrlnt  Oiitnnt  Down 
lief  lM9-wblcb  lb  ,.„n  wa,  over  l«0  per  '-"Soto:;'"" 

e.\tia\a»ant  ’  ■  ■  '  ^  cent,  greater  than  1928— but  de-  chemical  Rpuparrh  Tcinrtinir 

r  bS,,:’’*™  r  :‘',;;L'sdTTb,r»?  I 

11  ^  ,  J  r  .1  1  tnat  we  finisnecl  ine  monin  witn  un-  Wru-krf  T>iiin 

an  old  established  and  successful  iVirtucanH  '><x>a  i  uip . 


In  This  Issue 


Many  New  By-Products  From  source  w( 

Wood  Pulp .  6  two  items  combined  would  make  Toronto.  —  Crown  Mines,  one  cf 

Tariff  Revision  Effects  Benefit  $30,500,000,  equal  to  $6.20  per  share  the  leading  producers  of  the  Rand 

'fo  Oil  Companies .  7  on  the  4,920,000  shares  outstanding.  Camp,  in  Transvaal,  during  the  quar- 

Canada’s  Record  Mineral  Output  Added  to  these  are  fixed  assets  ter  ended  June  30th,  1930,  showid  an 

Ranking  Third .  12  which  have  been  entirely  paid  and  average  recovery  of  $6.76  per  ton. 

Exchange  Firms  Cannot  Trade  the  assets  the  company  has  In  Ka-  from  which  working  profits  of  $l,0i 

In  L'nissued  Shares .  13  miskotia  copper-zinc-gold  area.  P®!"  ton  were  returned. 

Rapid  Increase  Use  of  Planes  ..  13  The  above  facts  are  emphasized  at  ^  One  of  the  striking  differences  he- 
Great  Economic  Changes  Near  this  time,  because  the  geological  re-  snd  the  north- 


price  at  which,  if  present  ore  re- 
serves  were  liquidated  and  current 

assets  disposed  of  and  distributed  to  fl;300.000  to  surplus  at  the  close  of 
shareholders,  a  full  return  would  be  jear. 
made.  Net  current  assets  stand  at 

about  $14,000, 900,  and  allowing  36%  High  Ratio  of  Profits 
of  the  gross  value  of  ore  reserves  as  4  *  1 J  RA* 

applicable  to  stock  the  amount  UntariO  UOld  Mines 

available  for  shareholders  from  this  - 

I  source  would  be  $16,500  000.  The  Toronto  Bureau  The  Financial  Time. 


an  oia  esiauiisiieu  uuu  .suvuvtisiui  ..j..,.  HiniicpnH  —  . .  „  1  iwo  iiems  combined  would  make 

company,  and  was  originally  sold  to  .  lo-?!  mndclq  of  Ro-ers  Revision  Effects  Benefit  $30,500,000,  equal  to  $6.20  per  share  B 

the  public  by  a  leading  investment  .0.”  ’  7  I  on  the  4,9'20,000  shares  outstanding.  1 


me  pumie  uy  a  .eau.ug  mvestmeui  Majestic  radios  on  OUr  books.’’ 
banking  firm.  Apparently  Indus-  * 

trial  securities,  presumably  the  same  Imperial, 

people  who  operated  in  Montrea  un- 1  understood  for  some 

dcr  the  name  of  Industrial  Bond  and  *  if  ona  r„-r,fi«o 


Canada’s  Record  Mineral  Output 


aer  me  name  01  muuMuiai  ooiiu  aiiu  ,,  ,  ..  ,,  K„ein£,c..  onH  nrnfUa  v,  . .  miSKOua  uopper-ziiie-guiu  area.  -  -  -- -  :  . - V.,. 

Share,  obtained  a  block  of  the  stock  i Increase  Use  of  Planes  ..  13  The  above  facts  are  emphasized  at  ,  One  of  the  striking  differences  he- 

and  is  pushing  it  at  ridiculous!  caiufaMnrv  durinir  I9‘’0  the '  Economic  Changes  Near  this  time,  because  the  geological  re-  tween  the  Rand  field  and  the  north- 

prices.  satisfactory  during  19o0  the.  m  United  Kingdom .  14  port  of  Dr.  Graton  will  be  made  ern  Ontario  fields  ts  the  compara- 

The  Better  Business  Bureau  ®f !  n!ace‘7he 'con  mon^  sTock  on^'a^^^  -Manitoba  Pool  |  known  before  long  and  the  question 

Montreal,  in  putting  an  end  to  ti’e'’’ I  jend  basis  ‘  ^  ^  Bootlegging .  14 1  m  the  minds  of  shareholders  and  of  the_  leading  Ontario 


activities  in  that  city,  forced  Indus- ! 
,  trial  Bond  and  Share  to  return  the  ; 
money  obtained  from  the  investors  j 
to  whom  they  had  sold  the  stock.  j 


The  earnings  record  of  the  com- 


On  Bootlegging . 

Secs  Return  of  Prosperity  W'ith- 


in  the  minds  of  shareholders  and 
investors,  as  to  whether  the  mine 


mines.  Profits  of  the  Crown  Mines 


pany  for  several  years  past,  ever  |  ^0^^  Record  Season  in  Beet 

since  the  reorganization,  has  been  i  Sugar  Industry .  16 

favorable,  and  the  company  has  g(|,Qjjg  jj^covery  Now  Underway 


Month .  15  has  important  potentialities  beyond  r "  c®’’!';-’’®! 

For  Record  Season  in  Beet  those  above  may  be  answered. 


„  .  o  tablished  a  very  strong  working  po-  jj,  M'estern  Market . 

Report  Bante  Discovery  Sltion.  There  is  every  evidence  that  j  Pjre  Insurance 

Lake  Minnietaki  Area  ”  ” 

_  contraction.  ,  ^  ,  i  Economist  Makes  Plea  For 

Directors  will,  It  is  understood,!  change  in  Monev  Policy  ..  .. 
Sioux  Lookout.  —  The  Hunter-  meet  next  month,  when  it  would  not  prospects  Seen  For  Upward 
Speight  claims,  which  have  been  I  be  surprising  if  the  stock  was  placed  Movement  \’ommodity  Prices., 
showing  encouragement  in  gold  ex-  on  a  regular  dividend  basis. 

ploration,  have  revealed  extensive  »  ¥  ¥  Invesfors’  Index, 

deposits  of  barite,  which  provincial  >'.T.  Opinions, 

assay  office  claims  IS  harite  of  good  “Believe  the  period  of  readjust-  \z  Im!  Hydro-Ei«. 

quality.  Phis  bante  ha.s  very  little  i^ent  in  business  and  liquidation  of  a.  &  p.  sroros  .  .is  Jamaica  r.  s. 
color  to  get  rid  of.  Toronto  inter- *  completed  and  A”*"  Razor  m  i.aura  Be.'orri  . 

ests  are  going  over  this  property  on  ;  pontiniie'  holding  cash  re- 1  or!".  V.  ? 

Pickerel  Narrows  of  I.ake  .Minnie- .  gg|.ypg_>> — .Brookmire  Analyst.  tiiu«>  Ribbon  ..  ..  "i  MrOoii-Krontcna. 


rong  Recovery  Now  Underway  importance  exist  beyond  the  por- 
In  M’estern  Market .  16  phyry  intrusion?  If  they  do,  the 


«  wloL  bo  ,„o...oro,i  'he  percentage  of  the  four  leading 

ose  above  may  ®  ^  ®  ‘mnior  Ontario  mines  ranged  from  36%,  in 
Do  phjsical  values  of  major  HolHnger  to  64%,  in  the 

iportance  exist  beyond  the  por-  Teck-Hiighes.  as  indicatca 

lyry  in  rusion?  If  they  do,  the  the  following  table. 


stock  will  have  speculative  possi- 
17  bilities  at  the  current  price. 

Hollinger  has  been  able  to  main- 


than  $10,000,000. 


Oper.  %  Oper. 


Crown  Mines. 

per  ton  per  ton  Outpii 
.  $6.76  $1,07  16"- 

Teck-Hughes . 

.  17.21 

m  32 

6  4  <7, 

L,ake  Shore  . 

.  15. no 

8.66 

57C, 

McIntyre  .  . 

s.o.v 

3.63 

4 C, 

Hollinger.  .  . 

.  t>.55 

2.36 

36'-- 

13  int.  Pap^r  .  ..  , 
13  Int.  Hydro-Elec. 
.13  Jamaica  P.  S.  . 


Pickerel  Narrow.s  of  I..ake  -^Unnie-  ** — tBrookmire  Analyst.  itiup  Ribbon  .. 

taki.  All  water  transportation  from  j  _ _  h.  r.  rower  .. 

Sioux  Ixiokout  with  no  portages!  the  secondary  decline  has  '"!;  ; 

i  make  transportation  simple,  and  prifjer)  we  should  be  In  the  (•■..narin  r.  «•  r. 

I  English  River  Falls,  16  mile.s  away. ;  pg^iv ‘utages  of  a  bull  market,  all  |  canacia  i-avini: 

I  offer  power.  Ore  samples  are  m  i  ,hat  is  needed  is  a  good  recovery  in 

Denver  for  analysis.  \  business  to  provide  an  excuse  for  |  faj!'  ryirhanks 

.  .Michaud,  of  Alcona,  who  optioned  the  advance.’’— A.  McB.  in  The  An- 1  can.  inii,i.«irip.i 

silver  and  gold  claims  between  Al-:nalist.  lean,  rappiiioaid 


BECOME  A  REGULAR  READER 

It  ra»t«  only  three  dollars  a  year  for  regular  n^cekly  delivery  to 
a  Canadian  iiddreaa. 

THE  FIKANtT  AI,  TIVIFS  ri’BMSHINri  CO.,  LIMITEU, 

6.91  C^-nlg  St.  VVeat,  VIonfrenl. 

300  Buy  Street,  Toronto 

Enr.loaed  find  . .  for  $ . 

for  vvlileh  aend  The  FInonelnl  Tlniea  for  .  months  to 


StTBSCRIPTIOXSi  In  Cnnndn.  83.00  n  yean  81.7.'  for  »Iv  month*.  In 
Great  Britain,  12*  a  yean  7.a  for  alx  month*.  In  Fnited  States, 
S3.SO  a  yean  83.00  for  *lx  month*. 

Make  all  Cheques,  Drafts  and  -Vloney  Orders  payable  to  the 
Company. 


:  Denver  fnr  analysis.  ! 

!  .Michaud,  nf  Alcona,  who  optioned 
silver  and  gold  claims  between  A1-: 
I  cona  and  Alclioiigall’s  mills  to  Atlas  j 
Exploration  t  ompany,  lias  found] 


‘  *  f'bpm.  Kcpt  ar'-li  .  . 

'  riaiidp  V''on  .  1 

Until  earnins;  power  beenmea  as-  c’rvnfedpvation  TJf»  i 


eight-foot  vein  on  new  rlaim.  Assays  |  gp^five  the  long-pull  outlook  must  j  impMrtri 

have  been  sent  to  .Toronto.  j  remain'  highly  dubious  in  the  light  of  |  p;"';,',L,.’'rn"r7n 


MOXTKEM.  rOTVER. 


yields  and  re'ation  of  prires  to  pom.  stores 
earning  power,  with  Ihe  short  pull  t'"'’,.  wnniim* 
as  much  a  gamhle  as  ever.  r.ic 
Trader  in  Barrons.  o. n.  Trust.*  of 


The  steady  advance  in  Montreal  i  Trader  in  Barrons.  | 

Power  is  ascribe,!  particularly  to  ihe  |  - - 

!  acciimiiialion  that  is  taking  plnco  m  j  “Business  appears  to  he  turning  | 
the  filling  of  a  very  large  order.  This  '  the  corner,  and  industrial  activity  j 
,  order  has  been  somcwliat  of  a  dis-  seems  to  he  increasing.” — UoJ.  .Uyres  i 
!  cretionary  character,  and  every  ef-  in  The  Cleveland  Trust  Bulletin. 

I  fort  has  been  made  apparently  lo  til!  -  -  -  ! 

!  a  result  persistent  buying  has  taken  ;  ^**®^®®*®®®***^®^*^*^  , 
:  place  at  different  times.  biP  as  soon  Inves^OfS  •■©a.cl 

'  as  tliere  have  been  signs  of  the  mar-  ,  *. 

jket  running  away  the  htoek  has  |  IFtltdltCtm  €111109 

,  been  given  a  re.st  for  the  time  being  i  ..Mans 

I  in  the  hope  of  being  able  to  start  j 


Fanny  Farm<»r  . 
GatinPRU  I’ovvpf 
G*n.  Trust.*!  of  Fi 
Hamilton  Flrlclpo 
Induptilal  Arropt 
Int.  Tcl.  &•  TpI.. 


. .  2b  MoColl-Krontenac.  4 
..  4  Melchers  Pistil.  .  2C 

..  2  M.  Ij.  h.  a  r.  ..  2C 

..  4  Nat.  Rrexvprlea  ..  4 

9  N.  H.  Telephone  .  3 

..  4  N.  W.  Railroad  ..  13 

1  F'eip.  Conversion  .  1 

4  Philadelphia  Co.  .  13 

1  Portland  Cement.  13 

.  19  power  Corp . 2-4 

i  .  1  Pressed  Metals  .  4 

4  Reliance  drain  . .  fi 
.  K*  Ropers  Malestfr  .  .  2*^ 
-if**  1"  St.  I.»aur.  Paper..  4 
‘1.  2*^  Scott  Paper  .  1." 

t  .  4  Srar'^,  nocbu''k  I'i 

ms  1  Simon  A  Sons  .  ■  1 

4  Sin  Mao  Idnea  ...  1 

4  S.  C.  Power  ....  2 

.  •  4  Supertcet  pete  .  .  1 

2  Truax  Coal . 1(1 

Ca.  r.  Wentworth  Radio.  2fl 

rc.  1  Weston  . 2iJ 

l>t.  .3  Wcstmlnsttr  PapuT  5 


BE  INDEPENDENT 

At  a  very  moderate  premium 
^  you  may  secure  a  MONARCH 

LIFE  assurance  policy  which 
^  will  guarantee  protection  to 

your  dependents  and  secure 
your  own  future. 

MONARCH  LIFE  ASSURANCE  CO. 

HE.VD  OFFICE  -  -  tVTNNlVEG. 


Milling  and  Oi'I  Companies. 

. Ill  llollinpcr 

.  ^  M  Home  PH  .  .  . , 


I  Atlantic  Keypton**  H  111. -Alta. 

I  Raldwin  . 11  Int.  Nlck*l  . 

P*a'''er  Mtn  .  .  11  I  T  ak*  Shore 

Hjnker  Hill  .  .  12  ,  MrTntyre 

P'vana  M’Kub5^a.  12  I  Noranda 
Cobalt  Contact  .  Ill  Ont.  Refln-^ry 


Consol.  Smelters 
Cyril  Knight  . . 


11  Oriole . Ill 

11  pyndora . Ill 


Home  Assurance  Company 

of  Canada 

ls,l  FLOOR  LINEHA.M  BLOCK,  CENTRE  STREET  &  Sdi  VENUE 

CALGARY,  ALBERTA 

.'CCinr.NTAL  SICKNESS  AND  AUTOMOBILE  INSURANCE. 

Applications  for  Agencies  Invited  in  British  Columbia,  Alberta, 
and  Saskatchewan, 


Dalhousle  ..  .  ^  9  Sherrltt-Gordcn.  P-12 

Granby  Consol.  .  D-12*  Tellurlde . 11 1 


